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INDEX TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES. 








NAME OF COMPANY. 


Prestdent. Secretary. 


Location of Office or Agency, 





Adriatic, New York 
Agricultural, Watertown 
Alliance, Boston 

Amity, New York 
tna, Hartford 
Amazon, Cincinnati 
American, Chicago 
American, Philadelphia 


Buffalo, Buffalo 
Columbia, New York 
Commercial, New York 
Commonwealth, Boston 
“ontinental, New York 
Connecticut, Hartford 
Equitable, Nashville 
Fairfield, S. Norwalk 
Faneuil Hall, Boston 


Farmville Ins. & Banking Co., Farmville. 


Fire Association, Philadelphia 
Firemans Fund, San Francisco 
Firemen’s Fund, New York 
Franklin, Philadelphia 
Franklin, Wheeling 


Georgia Home, Columbus 
German-American, New York 
Germania, Newark 
Germania, New Orleans 
Glens Falls, Glens Falls. 


Hanover, New York 
Hoffman, New York 
Home, Columbus 
Hope, New York 
Hudson, Jersey City 
Jefferson, St. Louis 


La Caisse Générale, Paris 
Lancashire, Manchester 

Lamar, New York 

Liverpool and London and Globe 
Lycoming, Muncy 


Madison, Madison...... . 
Manhattan, New York 
Merchants, Newark 
Meriden, Meriden 

Millville, Millville 


ag Valley, Memphis ......... : 


Mobile Fire Department, Mobile 
National, Hartford 

New Hampshire, Manchester. 
New York City, New York 


Niagara, New York 
Northern, Watertown 
North German, Hamburg 
Pennsylvania, Philadelphia 
Phenix, Brooklyn 


Phoenix, Hartford 
ueen, Liverpool and London 
esolute, New York................. 


Royal, Liverpool and London 
Scottish Commercial, Glasgow 
St. Joseph, St. Joseph 

St. Paul, S St. Paul 





eigen Crowell. 


| Wm. Cripps 


Wm. A. Seaver 

John A. Sherman 
George H. Long 
Edward Merritt 

L. J. Hendee 

Gazzam Gano 

H. Z. Culver. 

Thomas R. Maris...... 


N. G. Rogers 

Isaac Munson 

Charles R. Howard 
Nathan Harper 

J. Goodnow 

J. H. Beattie 

Chas. L. Currier 
Albert C. L. Crawford.. 
Pascal P, Pratt Edward B. Smith 
Geo. W. Savage 
M. V. B. Fowler 
John Hitchcock 
Geo. T. Hope 
M. Bennett, jr 
W. W. Berry 
W.S. Hanford 
K. S, Chaffee 


David Quackinbush 
Samuel Appleton 
Cyrus Peck 

Charles R. Burt 
John D. Anderson 


H. D. Bradbury 


Wm. 1, Rice, .. ides | J. H. Mottley 
Wm. T. Butler... ...| Jacob H. Lex 
D., J. Staples 
Chas. E. Appleby 
Alfred G. Baker 


W. R. Wadsworth 
Theo. M. Reger 
T. P. Phillips 





J. Rhodes Brown..... | 
Emil Oelberman 

James N. Paterson......| 
H, Zuberbier | 
R. M. Little 


Lambert Spencer 
| James A. Silvey 

| Julius B. Brose 

Emil Maier 


B. S. Walcott 
Marcus F. Hodges 
J. B. Hall 

J. W. Mersereau 
James Gopsill 
Herman Eisenhardt 


I. Remsen Lane 
John D. McIntyre 
| H. N. Henderson 
| L. P. Bayard 
| John F. Jenne 
| C. R. Fritsch 
T. J. Temple, Manager. 
Henry Robertson 
Isaac R. St John 
J. E. Pulsford, Resident 
W. P. I. Painter 


Manager 
Wm. R. Macdiarmid 


David Atwood 
Andrew J. Smith 
Silas Merchant 
L. W. Clarke 

N, Stratton 


John Maguire 
Mark Howard........ .| James Nichols 
John C. French 


John W. Simonson 


H. A. Howe 





e Kuhl, Manager 
John Devereux 
seeeeee| W.R, Crowell 


gt ee | D. W. C. Skelton 
Ww. H. Ross, Manager. . 
-| John Gihon 
| Jos. H. Wellman 
| Wm. J. Hughes, leone 
A. B. | 
E, W. Crowell and W. T.| Read, Managers 
| Charles A. Eaton 


C. H. Bigelow 
Wm. M. St. John 


Geo. D. Dornin....... , 


eS ee 


A. F. Richards, Ass’t M’gr 
Wm. G. Crowell...... ‘ 


187 Broadway 
New York Agency, 165 Broadway, .| 
New York Agency, 153 Broadway.. 
| 155 Broadway 
| New York Agency, 173 ~esgpepmetie 
No Agency in New York.. .......| 
| No Agency in New York 
| New York Agency, 88 Wall street... 


New York Agency, 4 Pine Street... 
59 Liberty Street 

157 Broadway 

New York Agency, 150 Broadway... 
100 and 102 Broadway 

New York Agency, 168 Broadway .. 
New York Agency, 69 Liberty street 
New York Agency, 168 Broadway.. 
| New York Agency, 71 Liberty St... 


No Agency in New York 

New York Agency, 152 Broadway.. 
New York Agency, 176 Broadway... 
167 Broadway 

| New York Agency, 175 Broadway... 
No Agency in New York 


No Agency in New York........... 
179 Broadway 
New York Agency, 8 Pine street.. 
No Agency in New York 

New York Agency, 187 Broadway .. 





| 120 Broadway 

| 132 Broadway 

| New York Agency, 150 Broadway.. 
167 Broadway 
No Agency in New York 
New York Agency, 184 Broadway.. 


N. Y. Agency, Western Union Bldg. 
| 187 Broadway 
| 184 Broadway 
| 45 William Street 
| New York Agency, 161 Broadway... 


| 
| No Agency in New York. 

68 Wall street 
New York Agency, 83 Liberty St. 
| New York Agency, 150 Broadway.. 
| No Agency in New York 


| No Agency in New York 

No Agency in New York . 

New York Agency, 8 Pine street, 
New York Agency, 165-167 Broadway 
100 Broadway 


201 Broadway 
New York Agency, 161 Broadway... 
202 Broadway 
New York Agency, 88 Wall Street.. 
Western Union Telegraph Building. | 


New York Agency, 150 Broadway... 
37. and 39 Wall Street 

151 Broadway 

New York Agency, 167 Broadway. .| 
New York Agency, 181 Broadway . 7 





McDonald and) E. F. Beddall, Managers.| New York Agency, 41 Wall Street. .| 


42-44 Pine street 

New York Agency, 69 Liberty street. 
| New York Agency, 179 Broadway.. 
| 62 Liberty street 





THE SPECTATOR. 


ol, XX.—No. 5 
Vo iMay, 1878 


———— 
—ett—S 








INDEX TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES—Continued. 





President. Secretary. 


| Location of Office or Agency. 


NAME OF COMPANY. 





Star, New York. 

Sterling, New York 
Springfield, Springfield, Mass 

= Mutual. New York 

Tradesmens, New York 

Transatlantic, Hamburg 


, 161 Broadway 
J. K. Van Rensselear ...| 155 Broadway 
Santord J. Hall | New York Agency, 150 Broadway... 
J. P. Nichols 1 Nassau Street 
| 187 Broadway 
| 160 Broadway ..............-5 «- 
| New York Agency, 4 Pine street... . 





| Dwight R. Smith 
John P. Paulison 
D. B. Keeler.... , 
Henry Honig, Resident Manager 
W. L. Cowardin Wm. Willis, Jr.. 


Virginia Fire and Marine, Richmond... 
Watertown, Watertown 

Westchester. New York 

Western, Toronto 


Willard Ives 


Geo. J. Penfield 
J. McMurrich 


Geo. R. Crawtord 


Fred G. C. Lovelace.... 





New York Agency, 55 Cedar Street. 
141 Broadway 
New York Agency, 54 William st. 


LIFE AND TRUST AND LIFE AND ACCIDENT INSURANCE COMPANIES. 





———_ 


NAME OF COMPANY. 


tna, Hartford 

American, Philadelphia 
Berkshire, Pittsfield 

Brooklyn, New York 

Canada, Hamilton 

Connecticut Mutual, Harttord 
Connecticut General, Hartford 
Continental, Hartford 
Equitable, New York 


Globe Mutual, New York 
Home, New York 

Homeeopathic, New York 
Knickerbocker, New York 


Life Association of America, St. Louis.. . 


Louisiana Equitable, New Orleans 


Manhattan, New York 
Massachusetts Mutual, Springfield 
Metropolitan, New York 

Missouri Valley, Leavenworth 
Mutual Benefit, Newark 

Mutual, New York 


National, Chicago 

New England Mutual, Boston 
New York, New York 

North Carolina State Life, Raleigh 
Northwestern Mutual, Milwaukee 


Pacific Mutual, Sacramento 
Penn Mutual, Philadelphia 


Phoenix Mutual, IIS bine bias case sine . 


Piedmont & Arlington, Richmond 


Travelers, Hartford 
United States, New York 
Union Central, Cincinnati 
Union Mutual, Boston 





President, 


T. O. Enders eas wcdbica ali ; 


William R. Plunkett . .. 
Wm. M. Cole 


A. G. Ramsay 


Jacob L. Greene 
| T. W. Russell 


James S. Parsons 
Henry B. Hyde 


Pliny Freeman........ : 


Geo. C. Ripley 

D. D. T. Marshall 
John A. Nichols 
H. W. Hough 
Samuel M. Todd 


Henry Stokes 


BW. BONE. 6.0.05. es a 


Joseph F. Knapp 


Lewis C. Grover 
F. S. Winston 


Emerson W. Peet 
Benj. F. Stevens. 
Morris Franklin 
F. H. Cameron 
H. L. Palmer 


J. H Carroll 

S. C. Huey 

A. C. Goodman 
D. J. Hartsook 


J. G. Batterson 
James Buell 


John Cochnower......... 


John E. DeWitt 
Cyrus Curtiss 


Secretary. 


Location of Office or Agony. 





J. L. English 
Jno. S. Wilson 
James W. Hull 
William Dutcher 


J. M. Taylor 
F. V. Hudson 
Robert E. Beecher 


Samuel Borrowe 
| 


| James M. Freeman 


Joseph P. Holbrook 
Frank B. Mayhew 
Geo. F. Sniffen 

J. S. Pierce 

Wm. Henderson 


j. L. Halsey 
Avery J. Smith 

J. R. Hegeman 

J. I. Jones 

Edward A. Strong 
Isaac F. Lloyd 


John M. Butler 
Jos. M. Gibbens 


| Jerome ©. Carroll 


Henry Austie 
J. M. Holcombe 
J. J. Hopkins 


Rodney Dennis 
C. P. Fraleigh 


J. P. Carpenter 


| W. Haxtun 


AGENCIES. 


Page. 


New York Agency, 165 Broadway... 
No Agency in New York 

New York Agency, 237 Broadway... 
322 Broadway 

No Agency in New York 

New York Agency, 192 Broadway. . 
No Agency in New York 

No Agency in New York 

120 Broadway 


345 and 347 Broadway 
254 Broadway 

| 257 Broadway 

239 Broadway 

No Agency in New York 
No Agency in New York 


156 and 158 Broadway 

New York Agency, 243 Broadway .. 
_ Cor, Church Street and Park Place. . 
| No Agency in New York 

| New York Agency, 137 Broadway . 
| 146 Broadway 





New York Agency, 407 Broadway. . 
New York Agency, 204 Broadway. . 
346 and 348 Broadway 

No Agency in New York 

New York Agency, No. 160 Fulton st 


No Agency in New York 
New York Agency, 161 Broadway.. 
New York Agency, 153 Broadway... 
No Agency in New York 


New York Agency, Tribune Building 
261 Broadway 

No Agency in New York 

New York Agency, 151 Broadway. . 
155 Broadway 








yt | Naghten, John, Chicago 

310 | Prominent Agents..................... : 
5 | Underwriters’ Agency, New York 

306 | Woods & Langsdorf, St. Louis. 


307 | Darrow, A. H., Chicago 

306 | Langsford, J. H., & Co., New York 
309-310 | | Lloyds Plate Glass Association 

306 | Loeb & Judah, Chicago 


Anderson & Stanton, New York 
Bascome, Western, St. Louis 
Brown, M. O., Chicago 

Clarke, Geo, C C., Chicago 


MISCELLANEOUS. 


Page... 
io Publishers’ Notices 


304 | THE SPECTATOR Insurance Charts. 
National Burglar and Theft Ins. Co 308 | THE SPECTATOR Standard Surveys 


| Princ ples and Practice of Fire Underwriting 313 Vanderburgh, Wells & Co 
Principles and Practice of Life Insurance. .263 ' Watchman’s New Improved Time Detector. 312 


Fire Register for 1878 | Kansas Lands. 
Hartford Steam Boiler, Inspection and In- i 
surance Co 

Improved Expiration Register 

Job Printing Dep't of THE SPECTATOR. ..264 
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THE MUTUAL LIFE 


INSURANCE CO., OF NEW YORK. 


FREDERICK S. WINSTON, President. 
ROBERT A. GRANNISS, 2d Vice-Pres't. | RICHARD A. McCURDY, Vice-Pres’t. 


$85,033,318.20 
80,762,289.00 


Surplus over all Liabilities (Reserve at 4 per cent), $4,271,029.20 
Number of Policies in Force, 91,607, Amount at Risk, $294,514,212. 


Cash Assets, Jan. 1, 1878, - - 
Total Liabilities, at the same date,- - - - 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year’s Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS. 


H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, lowa and 
Minnesota. Address MERRELL & FERGU son, Detroit, Michigan. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, Kentucky, East Tennessee, interior of the Carolinas, and Northern Georgia, 15 
South Street, altimore, Md. 

L. C. HOPKINS, General Agent for Ohio, Cincinnati, Ohio. 

OHN W. NICH SAN General Agent for Connecticut, New Haven, Conn. 
AYETTE P. BROWN, General Agent for Vermont, and the Counties of Dutchess, 
Olea Orange, Putnam, Westchester, Rockland, Sullivan, De!aware, Broome, Tioga 
d Chemung, in the State of New York, Y onkers, ms We 

DERICK L. BOARDMAN, Genera! Agent for Northern and Western New York. Ad- 
dress Curistiz & BoarpMaN, Troy, N. Y. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

AMO3 }). SMITH, 3d, General Agent for Massachusetts, Boston, Mass. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. = VANUXEM, General Azent for Pennsylvania and Delaware. Address VANUXEM, 

ATES & LAMBERT, Philadelphia, Pa. 

BYRON SHERMAN, General Agent f x Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, and Dakota and Wyoming Territories, 300 Fourth Street, St. Louis, Mo. 

C. A. HOPKINS, General Agent for Rhode Isla id, Providence, R. I. 

CHARLES H. RAYMOND, No. 141 Broadway, General Agent for New York City, 
Long Island and Staten Island. 

GEO. B. RAYMOND, General Agent for New Jersey, 749 Broad St., Newark, N. J. 


Pror. W. H. C. BARTLETT, Actuary. 


Attention Life Agents / 


ISAAC F. LLOYD, Sec y. 


REsERVE En DOW MENT 
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JOSEPH F. KNAPP, President. 


METROPOLITAN BUILDING, 


RESERVE DIVIDEND PLANS 


OF THE 


Metropolitan ]_ife Ins. Co. 


OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore invented 





First-class Agents, with established records, or successful business men who desire a voca~- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General —~ or Superintendents. Contracts made direct. Benefit of the full 
commission allowed, Send for the documents of the Company, which explain its plans fully. 


A. KAUFMAN, Sup’t German Department. 





ee 
EIGHTEENTH ANNUAL STATEMENT OF THE 


EQUITABLE LIFE 


Assurance society of the U.S. 
HENRY B. HYDE, President. 
FOR THE YEAR ENOING  SECERSER 31, 1877, 
Amount of Ledger Assets, January 1, 1877 ---.- : 
Less Depreciation in U. S. Government Bonds...-------...... -2, $30,416, 719.90 
Less Special Contingent Fund to meet any depreciation in value 
of Real Estate 


“$77 .932.: 36 


322,897.09 _ #95 829, 82945 


I sin cae inrknwscicbeninee ieee E NN SS one $7,066,650. 49 
DEE COE DONE cack oo rarstbndanunekbesensasisneumasese se 1,854,377-62 8,921,028,1 


DISBURSEMENTS 
Claims by Death and Matured Endowments. ----. $2,074,127.5 
Dividend Surrender Values and Annuities....... 3, ~ 149.24 


$30,01; 015,890.45 45 
$38,936,916.56 


Tora Pain PoLicyHOLDERS 
Dividend on Capital éuwe 7,000.00 
Agencies and Commissions 459,908.27 
Expenses and Extinguishment of Future Com- 
missions 662,042.11 


$5,234,276. 


Tae 1,128,950.38 
State, County and City Taxes.... ..-.......... 95,099.55  6,458,926.69, 


Net Casu Assets, Dec. 31, 1877 
ASSETS. 
Bonds and Mortgages.---. $13,723,216.44 
Real Estate in New Vork and Boston, and purchased ‘under 4 
foreclosure - - 6,286,744.94 
United CR TRE palatial Sy PN eA SE OE 5,829,413.47 
State Stocks and Stocks authorized by the Laws of the Ste ate of 


- $32,477,991.87 


3)238,068.91 
Leans secured by United States, and State and Municipal 
Bonds and Stocks authorized by the Laws of the State of 
New York 
Cash on hand, in Banks and other depositaries on interest and 
in transit (since received) T1106,340. 32 
Commuted Commissions..-... RIES EOI A LF 74 
Due from Agents on account ot Premiums. ‘ 


1,953,2¢6.00 


Interest and Rents due and accrued--.--.--..--.-------- eee — pai 
Premiums due and in course of collection 79,418.00 
NE Odin nngniciucscnweniveincenonsenedewinninnss - 578,860.co 
Premium on Gold on hand..............-.---------- w+ e----- - "2,911.00 


I, BR, Wis UIE ons wa cnsiegunnies se ncgs siewawidin sieeeden $33,530,655.77 
TorTav LIABILITIES, including reserve for re-insurance of all existing a. -- 27,330,654.00 
TOTAL. UNDIVIDED SURPUUGE... .. ncvevecs snes nsecccssecs- . --  6,200,001.77 

Of which belongs (as estimated) to policies in general class. 3,610,082.77 

Of which belongs (as estimated) to policies in Tontine class 2,589,919.00 


SAMUEL BORROWE, Secretary. JAMES W. ALEXANDER, Vice-President. 


THE 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 


JOHN H. CARROLL, Pres’z. GEO. A. MOORE, V.-Pres't. 


DIRECTORS 


LELAND STANFORD, President Central Pacific Railroad, Sacramento. 

Newton Boorn, United States Senator, Sacramento, 

E. B. Mort, Merchant, Sacramento. 

J. .H Carro.t, Capitalist, Sacramento. 

L. S. ApAms (Adams, McNeill & Co.), Sacramento. 

J. F. HouGuton, President Home Mutual Fire Insurance Co., San Francisco, California. 
H. S. Crocker, Importin Stationer, Sacramento. 

R. C. Crark, County Judge, Sacrametto. 

EpWAKkD Capw ALADER, Broker, Sacramento. 

Grorce A. Moore, Insurance. 

SamueL Lavenson (Locke, & Lavenson), Merchants, Sacramento. 

Fr nk MILtE8R, Cashier National Gold Bank, D. O. Mills & Co., Sacramento. 
L. A. Bootu, Capitalist, Sacramento. 

M. BryTe, Capitalist, Sacramento. 

a 3 Brown, Capitalist, Sacramento. 


Total Assets, Gold Coin Values, $1, 069,638.00 


POLICIES ISSUED UPON USUAL APPROVED PLANS. 
NO RESTRICTIONS UPON RESIDENCE OR TRAVEL. 


Policies exempt by law from taxation and execution. 


The Mutual Investment Policy of the Pacific Mutual Life Insurance Co. contains & 
guarantee of dividends, and cash surrender value. 


Active and reliable agents wanted in all the Northern States. 





Pprestdeont. 


CYRUS.CURTISS. 
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THE 


WASHINGTON LIFE 


Insurance Company, of New York. 
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CYRUS.CURTISS, President. 


WM. 


w. 





Cash Assets, $8,371,028.00 
Invested in the best Class of Securities. 


Surplus, . . $930,916.00 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold polici: s in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, Ill. 


A TREATISE 


ON THE 








PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Com panties and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address. 


THE SPECTATOR COMPANY, 
Publishers and Printers, 


NEWYORK: | )_. CHICAGO: 


No. 16 Dey street, ( OFFICES 





1 No. 159 La Salle St. 


UNION MUTUAL 


Life Ins. Co. 





JOHN E. DE WITT, PRESIDENT. 


Assets, - - - - $7,854,826.00 


Home Office, Augusta, Maine. Directors’ Office, 153 Tremont St., Boston, Mass. 


‘FAll policies issued after Apiil rst, 1877, which shall have been in force three full years will 
be entitled to all the benefits arising from the ‘* Maine Non-Forfeiture Law,” or, if surren- 
dered within ninety days after lapse, paid-up policies will be issued instead, if parties prefer, 


Practical results of the Maine Non-Forfeiture Law, passed February 7th, 1877, illustrated 
by a whole life-policy, issued at age 30, and allowed to lapse after the payment of three or 
more full annual premiums ; premiums having been paid wholly in cash: 

















Premiums paid be- Fan oe ol Amount due if Death occurs on Last Day 
fore Lapse. the Law. of Extension. 
hon } | Premiums and lees’ 
*saf| nsu'rce 
No. Am’t.| when | Yrs. Days. hoe ot | Am't of = Re over the 
stop’d, *| Policy. —— . eS: | Prem’ms. 
| | No.- Am'nt. 

3) $68: 33 2 212 36 |$10,000 | 3 $759.87 | $9.240.13 | $8,559.15 
4 98 34 3 +170 37 | Bove00 | 4 1,041.38 8,958.62 | 8,050,62 
5 15135 35 4 133 39 10,000 5 | 1,339-18 | 8,660.82 7,525.82 
6 1,362 306 5 | 10 41 | 10,000 6 1,655.36 8,344.64 6,982.64 
7| 1,589 37 6 67 43 | 10000 | 7 | 1,990.05 | 8,009.95 6,420.95 
8 | 1,816 38 7 26 45 10,c00 8 2,340.74 7,659.26 5,843.26 
9 2043 39 7 | 328 47 | 10,000 | 8 | 2,477-51 —7,522-49 —_54479-49 
10 | 2.270 8 4¢ 8 236 49 | 10,000} 9 | 2,843.77 7,156.23 4,886.23 
x | 24974 9 1% 50 _| 10,000 | 10 | 3,205.5 | 6,794.15 4,297.75 


DANIEL SHARP, Vice-President. J. P. CARPENTER, Secretary. 
A. HUNTINGTON, Med. Dir ctor. 
NICHOLAS DE GROOT, Cashier. 


Active Agents wanted, apply to Directors’ office or to any Agency of the company. 


LIFE ASSOCIATION 


OF AMERICA. 








-GENERAL OFFICE, ST. LOUIS, MO. 


J. S. PIERCE, SECRETARY. 


H. W. HOUGH, PRESIDENT. 


AMOUNT OF POLICIES 


in force December 31, 1877 


$23,624,001. 


— 


ASSETS. 


December 81, 1877. 


$3,628,973. 





Com hich guarantees, as a chartered right, the principle of local invest- 
m.. aus State 76 ies reserves or re-insurance fund. The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 
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BERKSHIRE LIFE INS. CO. 


OF PITTSFIELD, MASS, 


REPORT OF THE OFFICIAL EXAMINATION BY THE INSURANCE COM- 
MISSIONER OF MASSACHUSETTS, 


CoMMONWEALTH OF MASSACHUSETTS—INSURANCE gage 
No. 33 PEMBERTON SQuaRE, Boston, Nov. 30, 1877. 

To wom IT MAY CONCERN: The undersigned, Insurance Commissioner, hereby certifies 
that the following is a true and correct statement of the financial condition of the 
Berkshire Life Insurance Cempany of Pittsfield, on the 30th day of June, 1877, as 
shown by a personal examination, made by him, and recorded in this Department. 

ASSETS. 

Loans secured by mortgages of Real Estate 

Loans secured by Bonds and Stocks 

Premium Notes and Loans on Policies in force 

Value of Real Estate owned by Company 

Market value of Bonds and Stocks owned by Company -. 

Cash in Bank and in Company’s office 

Loans on Personal Security (authorized by charter)... 

Interest accrued or 

Rents accrued and Sundry Ledger Accounts 

Deferred and uncollected Premiums, after deducting to per cent for collection. 

Cash in hands of Agents (since paid) 


$1,736,307.10 
57,953-33 
195,401.36 
215,145.60 
811,670.00 
98 820.68 
750.00 
65,524.72 
354 11.69 
67,842.69 
2,119.43 


Total Admitted Assets $3,255,006.54 
LIABILITIES. 
$4,750.00 
10,’ 00.00 
1,879.71 
2,907 ,£20.00 
11,420.30 
4,223.34 


Claims for Death Losses not yet due 
Claims for Death Losses resisted by the C 

Amount to secure Annuities 

Net Re-insurance Reserve (4 per cent actuaries’ mortality). 
Unpaid Dividends due policyholders - ..........-.-.-.- 5 
Premiums paid in advance ..............-------- 


$2.940,093.8 

Surplus as regards policyholders aeieie 

: , $3,255,006.54 

In Witness whereof, I have hereunto set my hand, and affixed the official seal of this 

department, this thirtieth day of November, A. D. 1877. 
S. H. RHODES, Insurance Commissioner. 

The examination by the Commissioner ard his deputies occupied three and one-half 

months’ time and was of the most thorough and exhaustive nature. Every item of the 

assets was examined and appraised by gentlemen appointed by the Commissioner without 

consultation with the managers of the Company and acting entirely independent of them. 
Copies of the full report will be furnished on application to the company or its agents. 

EDWARD ROLTWOOD, President and Treasurer. 
JAMES M. BARKER, Vice-President. JAMES W. HULL, Secretary. 





J. H. DASKAM, Gen. Acent, New York, 





TH 


Jos Printinc DEPARTMENT 


THE SPECTATOR 


Is Furnished with the Newest Styles of Type 


From the leading Manufacturers, and is prepared to execute 


EVERY DESCRIPTION OF JOB PRINTING 


In the Latest Styles of the Art. 


POLICIES, SURVEYS, PROOFS OF LOSS, DAILY REPORTS, CIRCULARS, 
BILLHEADS, STATEMENTS, AND EVERY KIND OF BLANK USED BY 
INSURANCE COMPANIES AND AGENTS A SPECIALTY, 


Parties in want of Printing will consult their own interests by sending for Estimates. 


THE PRESS ROOM IS FITTED UP WITH POWER AND JOB PRESSES 
Of every description and capacity, and is under the superintendence of 


EXPERIENCED PRESSMEN. 


ORDERS of every kind, whether personal or by mail or telegraph, are attended to with 
Punctuality, and promptly delivered on completion. 


THE SPECTATOR COMPANY, 


New York anv Cuicaco, 





GLOBE > 


Mutual Life Insurance Company, 





PLINY FREEMAN, President. 


W. STURGIS, Man'g Direc. Agencies. JAS. M. FREEMAN, Secretary 


F, H. SEWELL, Actuary. JAS. F. BURNS, Sup't Agents, 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1878, $4,203,571 


ALL Forms oF LIFE AND ENDOWMENT Poticies IssuEp. 


A Careful Examination of the Reserve Dividend Plan of Insuw.- 
ance ts invited. A New and peculiarly Attractive Feature, 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR Europe, 
Special Inducements offered to Agents. 


APPLY AT THE HOME OFFICE. 


PHGENX MUTUAL 


Life Insurance Company, 





OF HARTFORD, CONN, 





$11,029,39/ 


1,000,000 


Assets over, 
Surplus, over 





A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President, J. M. HOLCOMBE, Secretary 





ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York. 


Has Paid $7,400,000 Death Claims. 
Has Paid $4,900,000 Return Premiums to Policvholders. 

HAS A SURPLUS OF MORE THAN $1,900,000 0VER LIABILITIES 

And a Ratio of $120.00 Assets for every $100.00 Liabilities, 

By New York STANDARD oF VALUATION. 
IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 
Examine the Plans and Rates of this Company. 

HENRY STOKES, President. S. N. Srzssins, Actuary. 


C. Y. Wemere, Vice-President. H. Y. Wemp ce, a . 
J. L. Hausey, Secretary. H. B. Stoxss, } Aas't Secretaries 
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ASSETS, 
January Ist, 1877. 


SURPLUS, (OVER 4 per cent RESERVE,) 


$2.'706,317.02. | 


, 1875 and 1876) its inter- | 


MCE For each of the past three years (1874 
est receipts have exceeded 


This show 


expenses. | 


in 


its entire death losses and work 


lleled in the history of Life Insurance. 


MATTHEW KEENAN, Vice-President. 
J. S. GAFFNEY, SUPT. OF AGENCIES, EASTERN DEPARTMENT, 160 FULTON ST., NEW YORK. 


ing is unpara 


| 
| 


WILLARD MERRILL, Seoretary. 


EMORY McCLINTOCK, Actuary. 


H, L. PALMER, President. 











CANADA 


Lire AssuRANCE ComMPANY. 


Established 1847. 





Capital and Funds, over $3,000,000] , 





HEAD OFFICE 


HAMILTON, ONTARIO. 





Managing Director and President, A. G. RAMSAY, F. I. A. 
Vice-President, F. W. GATES. 
Secretary, R. HILLS. 
Medical Advisers, J. D. MACDONALD, M. D., and 
J. A. MULLIN, M. D, 





The Company has Agents in all the principal towns 
throughout Canada, and a correspondent in London (Eng- 
iand), authorized to accept premiums when that may be 
convenient to the assured. 


Every information may be obtained at the Head Office 
“in Hamilton, Ont., or at any of the Agencies. 


ENN MUTUAL LIFE 
INSURANCE COMPANY OF PHILADELPHIA. 
Incorporated in 1847. 
Assets, - - - - - $6,280,723.00 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
second year, 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President, 
Vice-President. 
Vice- 


e it. 


J. W. IREDELI. ‘Supt of. Agencies, Cincinnati, 


GAMES H. LANGFORD, General Agent, 
No, 161 Broadway, N. Y. 





THE 
RAVELERS LIFE AND ACCIDENT 


INSURANCE COMPANY, 


OF HARTFORD, CONN, 


Cash Assets, Jan. +1878, $4,313,907.23 
Surplus, Mass. Standard, 1,210,341.03 
Cash Benefits Paid, 3,842,344.24 


GENERAL ACCIDENT POLICIES for the year or month, 
written by Agents. 


LIFE AND ENDOWMENT INSURANCE of the best 
forms at Low Cash Rates. 


JAMES G. BATTERSON, President. 
Ropney Dennis, Sec’y. Joun E. Morris, Ass't Sec’y. 


New York City Office, Tribune Building. 





THE 
ee MUTUAL LIFE 


Insurance Company, 


No. 257 Broapway, N, Y,. 


D. D. T MARSHALL, President. 

E. M. KELLOGG, M. D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 


Corea Set & leew See Se oe 
Women ins’ at come sates 0s men, 
oetahn ep eaineeen or occupation, 
Policyholders voters at election of 


AcTIvE AND RESPONSIBLE AGENTS WANTED, 


ee VALLEY LIFE INS. CO. 


LEAVENWORTH, KANSAS. 
ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 
AND 
INDUSTRIAL POLICIES. 


G2 Send for a Circular. 


LEGAL INTEREST : Connecticut 6 per cent, New York 
7 per cent, Missouri 10 per cent, Kansas 12 per cent. 


Eastern companies —— their money at Six per cent, while 
the Missouri Valley makes its investments at Twetve per 


cent or more. 
This Company Declares Dividends upon the First 
Payment, 
D. M. SWAN, President. 
J. 1. JONES, Sec’'y. J. L. ABERNATHY, Vice Pres’t 





—_—— LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y. 
W. M. COLE, President. 


bD. PARKS FACKLER, Consulting Actuary. 
WILLIAM DUTCHER, Secretary. 
DANIEL AYRES, M.D., LL.D., Medical Director. 





$2,482, 398.70 


Assets, - 


IEDMONT AND ARLINGTON 
LIFE INSURANCE COMPANY, 


Ricumonpn, VirGinia. 


Accumulations, $2,000,000. 


D. J. HARTSOOK President. 


J. E. EDWARDS.........----- scesccoreses Vice-President. 
J. J. HOPKINS Secretary. 
B. C. HARTSOOK 


Pror. E. B. SMITH 
Dr. C. H. SMITH .......-------------4 Medical Examiner, 


Assistant Sec'y and Cashier. 


Actuary. 


W. C. CARRINGTON 
H.C. DESHIELDS 
LEROY S, EDWARDS 
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FIRE INSURANCE. STATEMENT OF THE CONDITION OF THE FIRE INSURANCE. 


1845 ROYAL INSURANCE COo.,OF ENGLAND, 1878 


On 30th June, 1877. On 31st of December results were still more favorable. 











CAPITAL. 


CAPITAL authorized, 100,000 shares at $1ooeach_ = - - $10,000,000 
Paid in, on 96,515 shares subscribed, at $15 each | . $1, 447, 725 
Reserve, subject to call, on 96,515 shares, at $85 each * 8, °203, 775 
Unallotted shares, 3,485, at $100 each . - 348,500 
$10,000,000 


ASSETS. LIABILITIES. 
CasH— 4 Fire Losses— 
Cash in company’s principal office............-.-..-..-.---.- 5. Claims for losses adjusted and unpaid None. 
Cash in Bank of Liverpoo ,058. in process of adjustment (since paid).......... $244,692.57 
Cash in other British banks 307 ¥ 7 resisted, including expenses 25,805.00 
$504,692.50 
ReaL EstaTe— Total claims for losses $270,497.57 
The compere ’s buildings at Liverpool, London, Edinburgh, Manchester, Deduct re-insurance thereon.--.-..-.....------ # 21,203.49 
Bristol, Glasgow, Leeds, Dublin, Newcastle, Birmingham and Toronto : ——- 
cost $1,254,010.65. No encumbrances, Valued in company’s a at.. 1,050,816.62 Net amount of unpaid losses a — wa------= $249,294.08 
Value in Rg-INSUNANCE— : : 
Par Value. Market Value. Co.’s Books. Amount required safely to re-insure all outstanding risks anes 2,029,181,18 
Stocks anp Bonps—U. S. Bonps— Lire DEPARTMENT— a 
200,000 6 per cent stock, 1881..-. $203,333.34 $223,000.00 $207,090.29 Re-insurance fund and all other liabilities under the Life Insurance Dopart- 
185,000 a 10-49 Fre; vas d. 192,708.33 208,125.00 152,076.00 ment, computed at present value... .........---.----------------- - 10,510,400,00 
cameos : funded loa 67,708.32 72,637.50 67.708.33 Cus Dewene 
1,375,00¢ currency, reg. £,432.291.66 1,691,250.00 1,441,501.02 Uncalled for by stockholders .............-. £1 shaen 


$1,825,000 $1,901 041.66 $2,195,012.50 $1,868,376.24 1,368,376.24 Acency Expenses— 
BriTISH AND OTHER Gov't SECcURI’s— Miscellaneous expenses due and accrued -. séevedeuth 22,855.21 
British reduced 3 percent annuities. $650,000.00 $615,875.00 $617,712.79 MISCELLANEOUS— 
Canadian consol d 5 percent stock... 55,000.00 56,650.00 55,893-73 All other demands against the company, absolute and contingent, due or to 
Canada Dominion 6 per cent stock. 99,639.21 102,628.32 98,818.11 become due, admitted and contested 668,524.90 
Italian 5 per cent consol’d stock.... 24,074.04 17,680.00 17,935.08 Note.—The whole of this amount has since been paid ; the greater part of 
it being for bills drawn in payment of losses by the New Brunsw ick fire, 
$828,713.25 $792,833.32 $790.359.71 790,359.71 which occurred just prior to the 30th June. These bills were paid imme- 
ENGLISH RAILWAY PREFERENCE AND diately after that date 
GUARANTEED STock— _ 
London & Northwestern rail’ > & stock K 81,099, 694.70 $1,349,460.12 $1,192,199.09 Total amount of Liabilities except Capital Stock and Net Cash Surp'us._ 13,485,900.37 
Lancashire & Yorkshire 448,168.75 554,055.95 514,944.22 
Southeastern ™ ; 658,850.00 768,217.00 719,962.87 
Great Northern 647,900.00 721,098.00 646,534.13 
Midland 694,418.75  844.282.50 756,857.78 
Northeastern 71,125.00 88,566.25 76,882.57 
London & Southwestern 360,225.00 429,252.00 379,707.20 
Great Western i . 811,650.00 1,010,389.50 918,643.07 
Shrewsbury & Hereford . - 39,550.00 55,370.00 51,425.80 
North & Southwestern Junc. . 11,200.00 18,928.00 18,059.07 
North Staffordshire bes 181,100,00 208,765.00 201,914.45 
London, Brighton & S. Coast * a P 20,000.00 22,000.00 20,780.00 
Great Eastern F 44,025.00 62,601.25 55,043-73 
Whitehaven, Cleator & Egr’t * ; 28,150.00 28,150.00 28,150.00 
Manchester, "Sheffield & Lin, ** . 406,877.01 493,606.79 445,368.14 
Furness = 76,650.00 129,134.26 119,117.95 











$5,550,484.21 $6,784,476.62 $6,146,195.07 6,146,195.07 
Stocks AND Bonps as above, carried out at-value credited in company’s books, 
$8,804,931,02. Market value, $9,772,322.44. Difference 967,391.42 
Am’t Loaned. 





Joint Stock Capital actually paid up in cash cers 1,447,725.00 


LOANS TO THE FOLLOWING TOWNS AND TOWNSHIPS ON THE SE- Total Amount of Liabilities, including capital................--- 14,933:625-37 


CURITY OF THE RATES— 
Corporation of London - $125,625.00 
359,567.79 
150,000.00 
Birmingham -... 150,000.00 
Manchester 11,163.96 
Plymouth 112,500.00 
Burton-on-Trent mprovement Commissioners 218,298.85 
Birkenhead 1574770.25 
357,706.75 sii 
———_ 1,642,632. 
oe owe —_ RITIES, Stocks and Bonps, viz :— vr 
iverpool Exchange Company ... - $544,461.0' 
Mersey Dock and Harbor Board -- “‘heamar 
Birkenhead Improvenient 2,250.12 
Bridgewater Navigation company 1,450.00 
Liverpool rig Gas-light company ’ = 
London and St. Katherine’s Dock compan : ¥ : : ‘api 
Seltich callway stocks ond dhares iveslont ab mntagin of toon Net Cash Surplus as regards Policyholders, after deducting Paid-up Capi- _ 2 
16¥% to 57% per cent above amount loaned 1,972,911.70 tal and Liabilities of every kind Spe 
———_ 3, 402,982.96 85 ,393,140.43. 


- 





On mortgage of real estate, security being first liens on fee a. (Value 
of property, $6,095,610. ‘00) 2,842,733.50 
All other loans (amply secured) 511,386.29 
INTEREST— 
Accrued but not due. (Entire amount since paid) 210,770.52 
BaLances— 
In hands of agents, branches, insurance companies and banks _ 388,428. 428.37 





| Total Liabilities - - = $20,326,765.80 
Total Cash Assets -* * 2 22+ = $20, 326, 765. 80 ot Lis ees 8 oe eee . 


NOTE.—The conversions from sterling to United States currency in ieging statement are on the basis of $5 per£. In preceding statements exchange has been taken at $5.50 peré. 





UNITED STATES BRANCH. 
Assets, Fire ($2,060,788.75, U. 8. Gov't Stocks) - $2,.562,342.99 
Liabilities, including re-insurance -_ - - 1,844,535.70 


Surplus - - - += *© += #© «-« « « : - $1,217,807.29 


ee. & BEDDALL, Managers for Metropolitan District, No. 56 Wall street, | CHARLES H. CASE, Managsr for Illinois, Michigan, Wisconsin, Minnesota, Nebraska 
Kansas, Missouri, lowa, Colorado, No. r20 La Salle stree st, Chicago. 

CHARLES R. KNOWLES, Managers for State of New York (except Metropolitan Dis- et = & SCULL, Managers for Massachusetts, Rhole Island, Maine, Connecticut, 

pRouD & aiveey, N Y. ew Hampshire, Vermont, No. 53 Devonshire street, Boston, Mass, 2 

A PBELL, Managers for Maryland, Virginia, North Carolina, District of GEORGE WoOoD, Manager for Pennsylvania, New Jersey, Delaware, No. 226 Walnut 
lumbia, No. 1 Rialto ee Baltimore, Md. street, Philadelphia. : 

JOHN $ S. LAW & SON, Managers for Ohio, Indiana, West Virginia; Cincinnati, Ohio. BARBEE & CASTLEMAN, Managers for Kentucky, Ge sorgia, Texas, Sruth Carolina, 

Louisiana, Florida, Tennessee, Alabama, Arkansas ; Louisville, Kentucky. 
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LIFE INSURANCE COMPANIES SHOULD 
DEAL $FUSTLY. 

N THE SPECTATOR for April were some remarks on the forfeiture 
l of policyholders’ dividends by life insurance companies, and it 
was contended that a dividend once declared should never be for- 
feited to the company, but should be regarded and treated as the pro- 
perty of the assured, to which he had a perfect title, and should be held 
by the company for his benefit, subject to his order or to protect his 
policy from lapse by non-payment of premiums, as far as its sum was 
sufficient for that purpose; and this without requiring the expressed 
request of the assured for each case. It was also contended that in 
cases where dividends had been used for the purchase of single pay- 
ment insurance, all or the necessary part of such insurance should be 
purchased by the company, and its surrender value applied, as far as 
it was sufficient, to protect the policy to which it belonged from 
lapse by non-payment of premium ; and this too without the expressed 
request of the assured for each case. The companies all make such 
application of cash dividends of course, and many of them make such 
application of the paid-up additions to policies on the assured’s re- 
quest made when a premium is due. But what we hold is that this 
request of the assured ought not to be required, and that the com- 
panies ought to extend this protection to their policyholders as a 
matter of simple justice, and of their own motion. We know of only 
one company which agrees as a part of its contract with policyholders 
to do this, but certainly none can gainsay the justice of it, even in the 
absence of any such agreement. In view of THE SPECTATOR’S re- 
cent utterrances on the subject of legislative interference with the 
business of life insurance, no one will: charge us with advocating 
meddlesome or unnecessary legislation, and therefore we cannot be 
misunderstood when we say that if companies will not voluntarily 
manifest a degree of regard for the equitable rights of policyholders, 
which shall prevent the forfeiture of policies to which belong dividends 
sufficient to pay the premium in default, they should be compelled to 
do so by legislative enactment. 

The closing sentence of section 18 of the general life insur- 
ance bill now before the New York Legislature, published in THE 
SPECTATOR for April, is as follows: 

No policy of insurance upon the life of any person issued by any 
company of this state or by any other company on residents of this 
state, shall be forfeited or terminated by reason of the non-payment of 
any premium thereon, when there shall be a cash dividend to the credit 
of the policy upon the books of the company sufficient to cover the 
premium due on said policy, but the company unless otherwise directed, 
in writing, by the owner of the said policy, shall continue said policy in 
force as long as said dividends on said policy shall equal the unpaid 
premium due thereon, provided that no other condition of the said 
policy shall have been violated except that which requires the payment 
of the said premium. 

This it will be seen is precisely what we ask for as far as it goes, 
but it does not cover the whole subject. It fails to provide for the 
reconversion of paid-up insurance, purchased with former dividends 
into cash, the cash to be used to pay the premium due. It should be 
changed so as to cover this, and should then be speedily enacted. 
Probably the bill of which this provision forms but a small part will 
hot be passed, but there would be no difficulty in securing the imme- 
diate enactment of a law to extend this protection to policyholders. 

A law containing this provision, and aiso restricting the dividends of 
Companies to 80 per cent of their surplus each year, and constituting 
the remaining 20 per cent a guarantee fund to be permanently held for 
‘xtraordinary contingencies, as recommended in THE SPECTATOR 





for March, would be of more practical value to policyholders than all 
the laws proposed in all the legislatures in the United States for years 
past. If to these be added wise restrictions as to investments by com- 
panies, requirements for the frequent publication of statements show- 
ing the condition of companies, and stringent provisions for the 
punishment of officers or directors who make or contribute to the mak- 
ing of false or deceptive statements, there will be little further service 
which the legislature can render those who pay money for life insurance. 
(Of course it is assumed that simultaneously with the passage of a law 
with these provisions state supervision shall be abolished. Whatever 
else is done this must be done before life insurance can prosper.) 

But if the legislature fail, as it probably will, to enact a law pre- 
venting the forfeiture of dividends earned, declared and apportioned to 
policyholders, the companies should see that expediency as well as jus- 
tice will be served by their recognizing the right of the assured to all 
the benefit derivable from that which is clearly their property. The 
equitable right of the assured to a dividend which has accrued is not 
contingent upon anything in the future. It is a right which is absolute 
and complete. The dividend is that part of the premium previously 
paid by the assured which is not required by the company. The pre- 
mium was paid with the expressed understanding that so much of it as 
should be demonstrated by the company’s experience to have been in 
excess of the sum requisite should be returned. It is now ascertained 
how much was requisite, and the remainder is the sum of the over- 
charge to which the title of the assured is perfect. And the company 
will recognize this title and deliver to the assured his property if he 
will merely call for it. What justice can there be then in refusing to 
apply this property to balance the indebtedness of the assured, when 
upon such application of it depends the protection of valuable and im- 
portant interests? And the company does more than this; it not only 
refuses to apply the assured’s property for his benefit, but it confiscates 
it, and he thus suffers not only the sacrifice of the interest which ought 
to have been protected, but also the loss of the property which ought 
to have been devoted to the protection of that interest. 

This perfected title, the benefit of which we claim the assured ought 
to have, appears much clearer in the case of paid-up additions to his 
policy than it does in the case of a cash dividend. Companies may 
make the claim, though it would not be justified by any rule of equity, 
that dividends are declared to be paid only on condition that the next 
succeeding premium is paid, and hence that there is excuse for their 
regarding a policy as lapsed when the premium due is greater than the 
dividend, or when the assured neglects to advise the company of his 
desire to appropriate the dividend to paying the premium. But there 
can be no shadow of excuse for such a claim in the case of paid-up in- 
surance which has been purchased with former dividends. The paid- 
up insurance equitably belongs to the assured independently of any 
contingency, as far as the payment of premium is concerned. The 
company received full price for it in cash which the assured might 
have taken away with him if he had so elected, and the injustice ot 
making its continance dependent upon the payment of the premium on 
other insurance is obvious. Suppose, for example, that A goes to-day 
to a mutual company and applies for two policies; one a life policy for 
$5,000, with premiums payable annually for life; the other a single 
premium policy for $1,000. The two policies are issued, the first 
annual premium is paid on the $5,000 policy, and the single premium 
is paid for the $1,000 policy. The latter is by its terms non-forfeitable 
except for some violation of its conditions as to occupation, place of 
residence, &c. At the end of a year when the second annual pre- 
mium is due on the $5,000 policy it is not paid, and therefore the 
policy is canceled in accordance with its terms. Ought the company 
to also cancel the $1,000 policy? Of course it cannot do so, because 
the terms of the contract do not permit it. But go farther back, 
Would there have been any justice in making the contract so that it 
could have been canceled because of the failure of the assured to 
fulfil the covenants of another and essentially different contract? 
This is substantially parallel to the case of a policy which requires 
annual payments and to which there have been made additions of 
paid-up insurance in lieu of cash dividends, which have been previously 
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declared. The paid-up additions have been recorded on the original 
policy, which differs only in form from issuing a separate policy for 
them ; and this difference in form merely does not give the company 
any equitable right to declare void a contract, the full consideration 
for which it has received. Suppose that the assured had taken his 
dividend of $50 and had added to it another like sum, and then had 
purchased a paid-up policy for a $100 premium. Would the cases 
differ from the point of view of equity? It may be said that when 
separate policies are issued the insured must pass a medical examina- 
tion, while no examination is required when additions are made to 
policies in lieu of cash dividends. This is not to be considered. The 
company has already decided, whether wisely or not, that it can safely 
issue single payment insurance on lives already insured—for this is pre- 
cisely what a dividend addition is—without requiring new medical 
examinations, and it cannot reasonably or justifiably allege that the lia- 
bility of forfeiture as a penalty forthe non-fulfilment of another con- 
tract, was the consideration for dispensing with medical examination. 
This would be gambling against the persis‘ence of the insured, and 
would be not only unbecoming, but immoral. 

It seems clear that companies are not justified in confiscating divi- 
dends which have accrued and remain in their hands subject to the 
order of the assured, nor in declaring forfeited insurance which has 
been purchased by dividends; but they would be justified in appro- 
priating unpaid dividends to the payment of premiums due, and in 
converting paid-up insurance bought with former dividends into cash 
to be used for the payment of premiums due; and both without the 
request of the assured in each case. 

We hope the legislature of New York will pass a law on this subject, 
and if it fail to do so, we shall expect to see the better companies 
embody the just dealings we have recommended in their practices. 


PARTISAN POLITICS IN FIRE DEPART- 
MENTS. 


HE SPECTATOR has heretofore had occasion to make protest 

against the intrusion of partisan politics into fire departments 
and whether or not any good effect was produced by such protest, or 
whether or not any good effect would be prodiced if such protest 
were repeated every month or as often as a fresh illustration of its 
wisdom and its necessity is furnished by current events, it may be im- 
possible to decide. But there is, notwithstanding, a degree of satisfac- 
tion in the consciousness of having labored for the right, whether 
effectively or not. : 

It is in the nature of things that the introduction of partisan politics 
into the organization or control of a fire department should tend to 
impair its efficiency. Skill is requisite in all who do any part of the 
work of a fire department, from the highest officer to the lowest subor- 
dinate, and skill of a peculiar kind. It is a kind of skill which can be 
found only where some natural adaptation has been supplemented by 
experience and a desire to do the best work from the best motives. 
Firemen are called upon to act in emergencies when there is not time 
for protracted deliberation ; when every minute lost may be equivalent 
to the loss of many thousands in value; when all the surroundings are 
confusing, exciting and such as to demoralize all but the most cool- 
headed. To act wisely in such circumstances a man requires not only 
a cool, well balanced mind, but familiarity with all the possibilities of 
the situation ; ability to adapt himself to suddenly discovered features 
of the situation ; alertness in changing his methods to suit rapidly 
changing requirements; courage to brave personal danger when 
necessary, without the foolhardiness to incur unnecessary risk; and 
with all the rest he must know how to do what he sees it is necessary 
forhim to do. It is obvious that these qualifications can be possessed 
only by men who are experienced and whose tenure of service is not 
dependent upon the caprices of politicians or the changes that take 
place in the temporary supremacy of political parties. To consider 
how a man voted at the latest election for any officer, from alderman 
of a ward to president of the United States, as a reason for his ap- 





ae 
pointment to or dismissal from a place as fireman is to do a most 
absurd and most dangerous thing. Yet this and other Considerations 
akin to it have much weight and frequently are the controlling reasons 
for or against the employment of a man for fire service. 

The introduction of paid fire departments created places for Steady 
employment and regular compensation for large numbers of men, and 
of course politicians were eager to get control o1 them, and thus haye 
an opportunity to provide for those whose services were valuable 
during political campaigns. As departments are enlarged as to num. 
bers of men employed, and also as to functions, by the increase in size 
of cities and the introduction of telegraph alarms, etc., these places 
increase in number, and are somewhat varied in respect of the classes 
of ability required in the men who fill them. 

The eagerness of politicians to control the appointment of men to 
these places naturally increases in proportion to their number and 
variety, but the motives and methods of politicians exhibit no improve. 
ment. Thus men are selected, not with a view to their fitness for the 
work to be required of them, but for reasons which are not entitled to 
any consideration. In the purchase of apparatus and supplies for fire 
departments it frequently occurs that favoritism is shown to a manu- 
facturer or dealer in an inferior article on the plea of economy in price, 
when, taking into account the quality and price of his wares and the 
wares offered by competing dealers, respectively, the costlier ones are 
more economical ones, and the influence which results in the selection 
is political, though it may be indirect. 

Thus we see the mark of the politician’s blighting touch where, 
through inefficient firemen or defective apparatus, a fire which might 
be kept within narrow bounds and its cost limited to a few thousand 
dollars at most, is permitted to spread and cestroy tens and hundreds 
of thousands. 

Two instances have recently occurred in which, according to the 
opinion of individuals and newspapers with ample opportunity to 
judge, the loss by fire was many times larger than it would have been 
if men had all been competent and apparatus adequate. 

In Pittsburgh, on the 23d of March last, there was a fire which cost 
about $50,000, and which the fire marshal said might have been 
stopped with a loss of $5,000 if the alarm had been sent in promptly. 
The reason the alarm was not sent in promptly was that the telegraph 
operator whose duty it was to send the alarm was incompetent. The 
reason why an incompetent man was in that position was that he was 
a favorite of local politicians. These facts were disclosed by the in- 
vestigations made subsequent to the fire, and substantiated by a half 
dozen or more citizens who were interviewed by a reporter of The 
Pittsburgh Post. Opinions seem to have differed as to whether the 
department generally had deteriorated during the last six months, but 
all agreed that the telegraph operator to whom blame was attributed 
in this instance, was incompetent, and that his employment was directly 
caused by political influence. There was nodefect in the apparatus 
to prevent the receipt and transmission of the alarm by the operator, 
no want of discipline or bravery or skill in the firemen. Simply the 
firemen did not get the alarm, and that because it was not sent 
promptly or at any time correctly. The privilege of having 2 
place for a favorite may seem to the politician who procured 
his appointment sufficient compensation, as far as he is concerned, for 
the loss of propertyowners and insurance companies, but those who pay 
the money and suffer the interruption of their business may take@ 
different view of it. There has been some talk of an attempt to hold 
the city legally responsible for the loss, but we are not advised that 
any move has been made in this direction. It is not impossible that 
the courts would hold that a city was responsible for the competency 
of its servants, and it would certainly be an interesting case if it were 
taken into the courts. 

At the fire in Philadelphia on the 24th of March, when the loss was 
from $700,000 to $1,000,000, there was no evidence of incompetency 
in the firemen, or delay in sending the alarm of the fire, but the 
apparatus was wretchedly unfit for protracted use, or for effective 
work even for a short time. The steamers provided for the depart 
ment are old and almost worn out, and the hose are not to be relied 
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upon. “There were fifty-nine fitty-feet sections burst, and rendered 
useless at this fire,” reports a Philadelphia paper. This among other 
things contributed to a loss of nearly $1,000,000 by a fire which it 
seems a fire department as good as the Philadelphia department, if 
properly equipped, could have confined to one or two buildings. It is 
alleged in this case that the engines and hose supplied to the depart- 
ment were bought because their purchase involved the least possible 
outlay of money. An absurd requirement to the effect that supplies 
must be purchased from “the lowest bidder,”’ regardless of quality or 
value, is pleaded in behalf of the fire commissioners as an excuse for 
their action. But there can be little doubt that a careful investigation 
would reveal the fact that partisan political influence was responsible 
for the dangerous state of things which exists. The ways of politi- 
cians are tortuous, and they employ numerous and various expedients 
to cover their tracks, so that what seems to superficial observers honest 
and above board is frequently a part of corrupt scheming for unworthy 
ends. No public or private rights are permitted to stand in the way ot 
the accomplishment of their purposes; anything, everything must be 
sacrificed to gratify their greed for money or power, and while THE 
SPECTATOR has no call and no desire to interfere with them generally 
it cannot refrain from insisting that they shall let means for protection 
against fire entirely alone. When they interfere with the management 
of fire departments we say Hands off. 

This is a matter in which underwriters have a direct interest, and 
in which they can exercise much power. The success of their busi- 
ness depends upon the efficiency of fire departments, and the efficiency 
of fire departments depends upon the entire absence of politica] 
intrigue in their management. This absence underwriters should per- 
emptorily demand, and they should enforce compliance with their 
demand by all legitimate means within their reach. In the demand 
they will have the sympathy of all the better class of property owners, 
and their assistance in all legitimate efforts to enforce compliance 


with it. 














A HITHERTO UNOCCUPIED FIELD FOR 
LIFE INSURANCE. 


T is not surprising that the report recently made by the Prudential 
l assurance company, of London, has attracted a great deal of 
attention and elicited extended comment in the United States. The 
report shows that the company has met with very great success in 
what it calls its Industrial Branch, and certainly success in this branch 
of its business means valuable service rendered to a large and needy 
class of people, who if they did not make this or some similar pro- 
vision would leave their families in poverty and generally in pauperism. 
No words can exaggerate the vaiue of the work this company is doing 
among the laboring people. It promotes temperance, frugality, thrift 
and all the kindred moral virtues, and saves tens of thousands from a 
life of pauperism and crime, and from a pauper’s ora felon’s death. 

_And the magnitude of the company’s success compared with the 
hopes entertained a few years ago by even the most sanguine is really 
marvelous, In the year 1877 the company issued in its Industrial 
Branch, 1,863,253 policies, and received in premiums on them 
$3,642,134, its toial premium income in this branch being $5,942,567. 
It paid in claims under this class of policies the sum of $1,559,787. 
The business for the year shows a very large increase over that of any 
Previous year in the company’s history, and therefore its promoters 
look forward to a career of prosperity and usefulness which cannot 
fail to be at once creditable to the managers of the company, and 
gratifying to all philanthropists. 

But those who look upon the success of this company as something 
which can be equalled or even imitated in the United States ignore 
Some patent facts. And any company which undertakes that class of 
business in the United States expecting to meet with success com- 
Parable with this will certainty be disappointed. The failure of the 
efforts which have hitherto been made in this country, in the direction 
of so called Industrial Insurance, is not attributable to a want of in- 





telligence as to methods nor to a want of persistence on the part of 
officers and agents (albeit these defects have characterized the efforts), 
but to the fact that such insurance is not adapted to the population 
of the country. 

The total premiums paid on the 1,863,255 policies issued by the 
Prudential were $3,642,1§4, being an average of $1.95 and a fraction ; 
and these premiums are collected weekly or monthly—for the most 
part weekly—so that except in districts where the population is very 
dense, the labor and expense of collection are very large. But leaving 
this out of consideration—for it may be justly said that the classes bene- 
fited by these policies could better afford to have the management ex- 
penses larger than they would be even in this country, than to be with- 
out the benefit—the amount of insurance in each policy is not large 
enough to be regarded as desirable by the laboring classes of the 
United States, whatever we may think of their unwisdom in not appre- 
hending the value of a small sum secured to their families. The 
industrial policies of the Prudential average about $40 each, a sum 
which few mechanics or even common laborers in this country would 
regard as worth any forethought whatever. 

In England there are large numbers of poor whose ancestors were 
poor, and who look forward to a life of poverty for themselves and 
their posterity indefinitely. Their struggle is to provide food and shel- 
ter enough to maintain existence and no more, Theirs is simply a fight 
against pauperism, and winning that fight they are contented. The, 
have a dread of the almshouse and a pauper’s grave, and if they can 
avoid these by labor during life, and by laying aside enough to furnish 
themselves decent burial when dead, their ambition is satisfied. They 
recognize the situation into which they were born, as the one in which 
they must live and die, and they accept it with very littlke murmur and 
without making any effort to escape from it. These people form a dis- 
tinct class in Great Britain, and can be effectively reached by means 
calculated to save them from these dreaded consequences of their pov- 
erty, but not by means which are presented as opening to them a way 
to competence and the luxuries of civilization. In the United States 
there is no such distinct class. Here every laborer hopes to some day 
be an employer or a capitalist; or he hopes to see his children the 
equals of the best in the land. He has no fear of a pauper’s 
grave, not even of long continued poverty, and he sees every reason to 
believe that his sons and daughters will be numbered among the rich 
and powerful before he shall have reached old age. Hence he cannot 
be successfully appealed to to save a few cents each week—less than 
the price of a glass of grog—to provide a fund to pay for his burial. 
Of course there are laborers here who do not look forward to the time 
when they shall own a house and ride in a coach, but they are the 
exceptions and not enough in number to form a class ; and those expect 
to see their children enjoy these and all kindred luxuries. Therefore 
any scheme which depends for its success upon the promise to pay so 
paltry a sum as $40, or ten times that amount, on the death of a man 
will not be received with favor in the United States. 

And this naturally leads to the consideration of a field which life 
insurance in the United States has not hitherto cultivated as much as 
it cught to do, and in which good results may be produced. Pretty 
much all the efforts of companies and agents have been made among 
those who could afford or could be induced to take policies for large 
sums. Many solicitors regard time spent in talking about a policy for 
ess than $10,009 as time wasted; and $5,000 has been the minimum 
sum worth any consideration at their hands. Of course the tempta- 
tion to seek those and only those who can afford to pay several hundred 
dollars per annum for life insurance is strong, and the ambition to get 
application for large policies is a worthy one, but companies and agents 
must hereafter look tor the most of their business among another class 
of people, as well us among the same class with reduced incomes and 
modified estimates of their ability to pay and of the requirements of 
their families. 

There are in this country many thousands who need life insurance 
and who can afford small policies—say from $1,000 to $2,500—who 
have never been solicited by competent men. The solicitors who have 
been sent to these persons have been beginners in the work who had 
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not learned how to present the advantages of life insurance or the mer- 
its of the company they represented ; or those who though not begin- 
ners were incompetent from lack of intelligence or lack of industry, and 
the result has of course been failure. If a competent solicitor, one 
who has hitherto been able to take applications for large policies, would 
go among these people and work with as much persistence and enthu- 
siasm as he has customarily employed, and with entire frankness, he 
would find the result profitable to himself and any really good com- 
pany he chose to represent. 

There are thousands of mechanics in cities and towns, and thousands 
of farmers throughout the rural districts, who are good risks for com- 
panies to have, and who have quite as much need of life insurance for 
their families as those who can pay for large policies. When it is con- 
sidered how many mechanics’ houses are mortgaged—to say nothing of 
those who have no houses nor anything else to leave their families— 
and how many farms are mortgaged for a sum which widows would find 
it impossible to pay, if they did not worse than that find it impossible 
to pay the interest, it will be seen how great a benefit a life insurance 
policy would be to protect the home. And this is a consideration 
which can be understood and appreciated by these heads of families if 
properly presented by the representative of a trustworthy company. 
But, as we have intimated, it will not do to send incompetent men as 
solicitors among mechanics and farmers ; but on the contrary there are 
some obvious reasons why a better class of work is requisite among 
them than among bankers and merchants whose daily occupations lead 
them to study financial and economical questions and to apprehend the 
importance of the highest degree of security for the future support of 
families. 











CONNECT/ICUT’S TAX ON MUTUAL LIFE IN- 
SURANCE. 


HE state of Connecticut, so greatly distinguished for the magni- 
tude of its insurance interests, has become conspicuous among 
all the nations of the earth for the apparently hostile attitude which it 
assumes towards the companies of its own creation, by its abnormal 
and outrageous taxation. Many things are lawful which are not expe- 
dient, but this Connecticut tax we believe to be not only in every way 
exorbitant and impolitic, but greatly wrong in equity if not unjust in law. 
First as to the facts. Connecticut exacts a tax not merely on foreign 
companies and companies of other states doing business in Connecti- 
cut, both fire and life companies, but lays an annual tax of one-half of 
one per cent upon the gross assets of her own mutual life companies, 
including premium notes, and thus exhibits her fostering care to the 
institutions which her own legislation has called into being. The 
common inference would be that the object of such taxation is state 
revenue, rather than a tariff for the protection of home interests. But, 
before we draw conclusions, let us look at the amount of these reve- 
nues and compare them with the facts of similar companies, or com- 
panies of like grade, in other states. 

Here, then, for a convenient exhibit in this matter, we insert a 
statistical table in which are grouped and compared the business 
and taxes of several prominent life companies, as their business 
appeared Dec. 31, 1877. These figures are taken from THE SPECTA- 
TOR POCKET INDEX for 1878, which gives the reports of 42 life 
companies, including, of course, all the most prominent in the country. 
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The facts in this exhibit need no explanation and perhaps little com. 
ment. It will be seen at a glance that the taxes of the seven Hartford 
Life companies (for the Charter Oak is omitted) for 1877 are something 
over $600,000, and but little less than the total taxes paid by all the 
other thirty-five companies; or could we include the Charter Oak, 
with the same tax which it paid in 1876, the eight Hartford companies 
would pay a total tax greater than that of the other thirty-five, ang 
probably about equal to the combined taxes of all the life insurance 
companies in the United States. Now the assets of these thirty-five 
companies are greater than those ot the seven Hartford companies by 
nearly $230,000,000. In fact, of the total taxes paid by the forty-two 
companies for 1877, the Connecticut Mutual paid $359,364, or more 
than a quarter of the whole, or more accurately 28 per cent of the 
whole. 

The seven Hartford companies in 1877 paid more taxes than the 
fourteen New York companies by $181,716. It is not necessary to cal] 
attention to the figures as they stand in this table, as the reader can 
see for himself from the columns of ratios that the taxes in Connecti. 
cut are between three and four times greater than the average required 
of companies in other states. 

From this showing we cannot forbear the question, Is it right and js 
it politic for the state of Connecticut to impose such excessive tax on 
life insurance ? 

We may premise at the outset that the general subject of taxation 
has taxed the genius of the best minds to devise a system which should 
be just and equal to all taxpayers, but the system has not been found 
and will not be. Few subjects so mathematical bring to the human 
mind so much confusion as those which relate to currency and revenue, 
Perhaps this is because politics so largely_has a hand in these matters 
or because the mathematics of money is discussed by men blinded by 
human selfishness. Just how the necessary revenues of a state 
should be raised is a difficult problem, and many questions in taxation 
are more questions of state policy than of absolute right and natural 
justice. We have no special sympathy with those persons who claim 
that taxes can iustly be laid only on business which is productive and 
money-making, and that the tax must be taken from a part of the an- 
nual profits. Accumulated values may be taxed, whether they yield 
remunerative income or not. Nor is the argument sound which claims 
that mutual life insurance companies should be exempt from taxation 
because, different from savings banks, the funds are not investments for 
the personal benefit of the depositor, subject to his control and with- 
drawal at pleasure. The fact that a man saves money for wife and 
children, as most men do, however they dispose their accumulations, is 
no reason why these moneys should pay no tax till wife and children 
receive the benefit of them. It does not naturally exempt a man from 
support of government because he has adopted a system of regular and 
compulsory savings rather than accumulations subject to the personal 
casualties and caprice of regular bank deposits. Nor does it matter 
that in a mutual life insurance company men place money for the ben- 
efit of each other’s families rather than for their own. This does not 
prove it to be only a scheme of benevolence, but for all this, it may be 
a grand system of organized, mutual selfishness, as much so as the 
wisest trades’ union, the noblest laborers’ strike, or the holiest revolu- 
tion for freedom. At least the agents who solicit insurance, if our 
memory serves us, commend and urge the cause by appeals to motives 
of selfish and prudent foresight, and benevolence to others than one’s 
own is never mentioned. Such agents, too, seem almost to monopolize 
the savings-bank illustration of the character of life companies, and 
speak of reserves actually calculated at 4 or 4% per cent, from which, 
with the character of their buildings and official salaries, uninsured and 
selfish taxpayers believe that life insurance companies are not alms- 
houses, in the general acceptance of that term. 

So, too, there is no logic in the plea that the reserve funds of the 
company, to be paid out in future losses, and hence called liabilities, 
are so much unmatured indebtedness, and should therefore be exempt 
trom taxation. To premium notes this might better apply. They ate 
evidence of indebtedness, and unless their exemption from the ta* 
should tend to delay the time of their cancellation, it is a wrong and @ 
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= T eaitheatanding the sophistries which have been put forth in 


legislative petitions for the abatement or abolition of insurance taxes, 
our original proposition remains true that there is much in this Con- 
necticut taxation which is both unjust and impolitic. 

It is, in fact, by a legal fiction that the state justifies such a tax, so 
that the courts do not set it aside. The law before 1875 reads thus: 


heir benefit, but premium notes indicate mutual indebtedness rather 


Each of such mutual life insurance companies shall annually pay 
to the state one-half of one per cent on the total amount of its premium 
notes, and on the market value of all its other assets except on the 
bonds held by it exempt from taxation, money held by it to pay ascer- 
tained losses, and the amount invested in reai estate liable to taxation 


in this state. 

The explanation is made, by a phrase added in 1875, that in reality 
the tax is “a tax on the franchise ’’ of the company, and so only meas- 
ured by the assets. The claim is thus made that the policyholders in 
all parts of the country must be made to pay tariff to the state of Con- 
necticut for the estimable (even in dollars and cents) privilege of nom- 
inating certain Hartford gentlemen as trustees of their private funds. 

There is great injustice in this tax of the total assets, because it dis- 
criminates between stock and mutual and mixed companies to the dis- 
paragement of the two latter. The stock corporations of all kinds are 
taxed on the value of the stock, which is determined by the surplus, 
and which tax is much less than that upon total assets. 

But this taxation is enormously unjust because of the national rather 
than local character of these insurance companies, and their conse- 
quent subjection to the conflict of laws prevailing in different states. 
Therefore on the funds which these companies hold in trust, often a 
double tax is paid, and double taxation is always wrong. The loans of 
money on real estate, and real estate taken by foreclosure, outside of 
Connecticut, pay taxes wherever situated, as real estate is taxed on its 
assessed value without regard to incumbrance. The reports show 
that about $50,000,009 of the moneys of Hartford life insurance compa- 
nies are loaned in the west. The companies which loaned this money 
pay a tax on it to Connecticut, and the property on which the loan is 
made pays taxes wherever situated as though unincumbered, and when- 
ever by foreclosure the companies come into possession of the prop- 
erty the companies themselves must pay the double tax, one tax to 
Connecticut and one to the state where the property is situated. All 
this double taxation, wherever found, is wrong, always wrong, and ad- 
mits of no palliation or excuse. It is one of the evils of our ¢ p/urzbus 
unum form of government, that it not only secures a vast amount and 
variety of legislation among its numerous constituent sovereignties, 
which no one lawyer can ever master, but it incidentally secures that a 
respectable citizen shall sometimes be a prey to the selfishness of two 
or three of these subordinate governments. Connecticut was never 
accused of being less shrewd than her neighbors, and how can she con- 
template some $100,000,000 life insurance assets in one of her cities, 
without thinking how easily a tax could be laid and collected ? 

The writer has vivid recollections of a summer visit to one of the 
tural towns of Connecticut some years ago, when he was beset by four 
tax collectors, representing two towns and two school districts, though 
his entire assets at the time consisted of a piece of real property wholly 
situated within one of those towns. The explanation of this occurrence 
was that the autumnal visit of the preceding year, when the assessor 
was abroad, was divided between friends in those two towns. But it 
was not simply poll tax that was desired, for all four of these faithful 
had about the same appraisal of the estate. This was smperium in 
‘mperio, and shows what a complete and double nest of measures it 
requires to get the value of even a poor man—in Connecticut. 

We do not say that all taxation of life insurance companies is wrong 
ber se, and we care very little for those moral arguments derived from 
the nature of the business, its assumed benevolence, and that the poli- 
cyholder, out of whom all these taxes ultimately come, is by his policy 
securing his family against state pauperism, and hence the state shoul 





not tax him, etc., etc. This only means that the thrifty should not be 
taxed, but only the shiftless and improvident. But taxation, by circum- 
stances, methods and rates, may become exceedingly unjust. It is un- 
just for one state to tax its companies, which do more than a local 
business, when other states omit to tax theirs. If the policyholder could 
change his policy from one company to another with as little detriment as 
he can do in fire insurance, the question would be one of state policy rather 
than injustice, but this he cannot do. The policyholder was not a party 
to the contract for such exorbitant taxation when he took his policy, 
nor were the companies when they received their charters. The poli- 
cyholders living largely in other states, where there is no corresponding 
taxation to make good the balance, have a right to protest against such 
taxation without representation, and this is not a voice from Glasten- 
bury. Not that ballots and just taxation have a necessary connection 
in all cases, but such unbalanced taxation among the states is always 
wrong. Whoever violates common customs and general etiquette in a 
civilized people is usually violating the golden rule and the law of right, 
and invading personal régh/s also. 

Besides the question of justice, is it good policy for the state of Con- 
necticut to impose such tax? The future will tell. The present poli- 
cyholder of course will not change his relations, but it would not be 
strange if the future applicant for insurance should object to pay 
Connecticut taxes, especially when agents of rival insurance com- 
panies of other states make it the reproach of Connecticut that these 
taxes are so much greater than those in Massachusetts and New York, 
and also greater than in foreign nations. How long can Connecticut 
maintain her high position in life insurance, when the cost of such in- 
surance might be reduced some ten per cent by a little wise and unsel- 
fish legislation ? 





THIS 18S THE TIME TO ABOLISH STATE 
SUPERVISION. 


HETHER the New York Senate did wisely or not in its action 

\ \ on the charges made by Governor Robinson against Super- 
intendent Smyth, no matter now. No good can come of discussing 
the action or the motives which controlled the Senators. The ques- 
tion which is brought to the front by the developments in the course 
of the investigation, and to the consideration of which the legislature of 
New York should now vigorously apply itselt, is the question of the 
abolition of state supervision. There is ample time between this and 
the adjournment of the legislature for the necessary consideration of a 
bill which shall at once abolish the insurance department of the state, 
and provide all necessary protection tor the people against incompe- 
tent or fraudulent companies. To do this requires only a short, simple 
bill easily understood, and which in the present temper of the people 
will have few opponents among those who desire the prosperity of the 
business of insurance, honestly managed, and the safety of the 
people. 

This question should be considered without any reference to partisan 
politics or the interests of politiciansas such. It should be entirely re- 
moved from politics in fact as it is in theory, and should be regarded 
only from the point of view of those who desire insurance companies 
to render the best service possible for them to render to the com- 
munity. 

The failure of state supervision to protect the people from charlatans 
and knaves who are able to get control of insurance companies has 
been so often shown, and its inability to do this whatever may be the 
character of the officer appointed to administer it is so conclusively 
demonstrated by events fresh in the public mind and familiar to all 
readers of newspapers, that no argumentis necessary. Indeed it would 
be superfluous to enumerate the scores of instances in which the utter 
uselessness of state supervision has been shown during the past two 
years. And, worse than this, the burdensome cost and the opportunities 
and temptations to corruption among state officials and companies 
which are shown to be an unavoidable part of the system are in every- 
body’s mouth and are nowhere contradicted. In view of these facts 
there is but one course for the legislature of New York to pursue to 





272 THE 


SPECTATOR 


Vol. XX.—No, 
May, 1878 





——__ 





manifest its wisdom and its honest care for the good of the people 
of the state. 

The passage of a bill to abolish the department need not imply any 
distrust of the present or any former superintendent. It is the system 
and not any individual officer that is to be considered and dealt with, 
and Superintendent Smyth need not regard the abolition of the system 
as in any way a reflection upon him or his official conduct. On the 
contrary, if he and his recent supporters in the Senate and those who 
are recognized as his political friends in the Assembly were to insist as 
with one voice upon the abolition of the department, they would furn- 
ish the best evidence of their candor and pure motives in their action 
upon the Governor’s charges against the Superintendent. It would be 
as if they should say—The Superintendent did what the Governor 
charged, but he did it from good motives and because it was neces- 
sitated by the system he was called upon to adminisfer. It is not 
shown or even charged that he personally benefited by his technical 
violation of the statute, but we have no guarantee that some succes- 
sor will not be officially and personally corrupt in the exercise of his 
powers, whatever amendments may be made to the existing laws. 
Therefore we will abolish the department and thus remove forever the 
opportunity for misdirecting the funds accumulated and held in trust 
for widows and orphans, Such an explanation of their conduct 
would be entirely reasonable and would be accepted by the public as 
fair. But if they permit the system to remain a useless tax upon the 
companies and thus upon the people, what answer can they make 
when their attention is hereafter directed to injuries done to their con- 
stituents by an incompetent or corrupt official at the head of. the de- 
partment. For it must not be assumed that it is impossible for New 
York to have an incompetent or corrupt man at the head of its In- 
surance Department. 

THE SPECTATOR has in former numbers specified the principal 
provisions necessary in a law to protect both companies and people, 
and these may be briefly recapitulated. 

Companies should be required to make annual reports of their con- 
dition, giving all the details which bear upon their solvency even re- 
motely, but they should not be required to encumber their reports with 
a mass of minor details which confuse but cannot instruct the people, 
and the publication of which costs labor and money. The amount 
and character of assets should be given sufficiently described to en- 
able intelligent persons to judge of their value. The liabilities should 
be divided into the sum for reserve on business in force; the sum for 
matured policy claims, showing how much if any is for policy claims past 
due and the reason for delay in payment, and other liabilities which 
as they commonly aggregate a small sum might all be given under the 
head of miscellaneous. The statement of income and expenditures 
should give the two sources of income, viz.: premiums and earn- 
ings of investments, and the purposes for which money has been ex- 
pended so that those interested can see how much has been paid to 
policyholders, and how much spent in management. The items 
making up the management expense account are of no value or inter- 
est to the public, and their publication cannot serve any good pur- 
pose. This statement should be sworn to by all the officers of 
a company and by a majority of the board of trustees, And 
the officers and trustees of each company should be held respon- 
sible for the truth of their statements and for the proper man- 
agement of the company in all regards. They should be re- 
quired to make good any damage resulting from their incompetency 
and should suffer severe penalty for any wilful mismanagement or mis- 
representation as to the condition of the company. This statemen 
should be filed in the office of the Secretary of State and in the office 
of the County Clerk in the county where the principal office of the 
company is situated, and it should be published in one or more daily 
Papers in every state where the company does business. Examina- 
tions of companies to verify the correctness of their statements may 
be provided for by the appointment, at specified intervals, or when 
deemed necessary by a given number of policyholders, of a com- 
mittee composed exclusively of policyholders who are not officers or 
employes of any company, who shall audit the accounts of the com- 
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pany designated, and examine its condition ; this committee should 


have full power to employ experts, administer oaths and compel the 
attendance of persons and the production of books and papers, 

The investments which may be made by companies should be re. 
stricted to securities undoubtedly safe, but companies should be per. 
mitted to lend on bonds and mortgages on real estate in any state 
where they do business. 

Life insurance companies should be restricted in their dividends tg 
policyholders to 80 per cent of their surplus each year (calculating re. 
serve on four and a-half per cent), and 20 per cent of the Guarante: 
Fund created by the remaining 20 per cent of the surplus after the 
Guarantee Fund equals one year’s normal surplus on the business, 
This suggestion was treated at length and its operation illustrate 
by figures in THE SPECTATOR for March. Such a provision would 
constitute a wholesome check against one of the most dangerous 
practices ever indulged by companies. 

Companies should be required to reserve on the basis of four anda 
half per cent interest, and be measured by a net valuation to entiile 
them to do new business or to declare a dividend to policyholders or 
stockholders, but they should be permitted to continue their old bysi- 
ness as long as they have a six per cent reserve on a gross valuation, 
and are prudently managed as to expenditures and_ investments, 
When a company becomes insolvent by this test its assets should be 
taken in charge by the courts and used to insure its risks fro rata, 

The whole matter of non-forfeiture may be disposed of by providing 
that a company shall not cancel a policy for non-payment of premium 
while there is a dividend due the assured, or paid-up insurance in force 
added to the policy in lieu of previous dividends. This suggestion was 
treated at length in THE SPECTATOR for April, and is also con- 
sidered on another page of this number. 

Surrender values may be safely left entirely to the companies, to be 
regulated by competition and the sense of justice of officers. They 
cannot be regulated by statute so that justice shall be done in all 
cases. 

These are the main provisions necessary in a law and will, if enacted 
simultaneously with the abolition of the insurance department, afford 
the people all the protection that can be obtained from legislative en- 
actments. After wide publicity to the doings of companies and severe 
punishment for misrepresentation by them are secured, there is little 
good that laws can do in the matter. 

We hope that some action will be taken by the New York legislature 
before these pages reach the public, and that the action will be sub 
stantially what we have here suggested, but if that shall not be done we 
hope that these suggestions may receive careful attention at the hands 
of the legislators as soon as they reach them. 





CONTRIBUTED PAPERS. 


THE NATIONAL BOARD. 


HAT sooner or later the National Board will be re-organized 
seems to be a foregone conclusion among all thinking under 
writers, but just when and how are matters of uncertainty. Probablyit 
will not take place until the squeezing-out process shall have been pro 
longed sufficiently to thin out the number of companies now competing 
for business both in the local and general fields. The squeezing-0t 
process” seems to bea preliminary measure to be pretty thoroughly 
tried before any serious attempt will be made at re-organization. The 
wisdom of this procedure may well be questioned. In the light of 
experience it would seem bad in theory and worse in practice. War 
fare upon the guerilla plan between companies may have the effect of 
temporarily reducing the number of companies, but no permanent bet- 
etit can be derived from so unbusiness-like and destructive a methodd 
operating. Any business that is so organized or conducted as to rete 
der it necessary for it to engage in periodical warfare on the cut-throa! 
principle is radically defective, and needs to be placed upon a different 
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hasis altogether. The exercise of common sense and a due regard to 
the simple law of supply and demand in business should regulate the 


matter of competition without resorting to the guerilla mode of regu- 


Jation. Coe : 
From the manner in which insurance is now conducted, and from the 


results of the past year, it would seem high time to cry a truce to the 
present programme, and to endeavor to place the business again upon 
a profitable footing. To do this, the National Board must be re-estab- 
lished, and upon so broad and liberal a basis as to invite the co-opera- 
tion of every company in the country worthy of recognition. It must 
be as its name implies, a National Board, and not a board for a select 
few. Alltrustworthy companies must be privileged to join it with a 
guarantee of impartial treatment. The rights of all members must be 
respected, and their claims to consideration properly recognized. 
Integrity, liberality and harmony are the essential features that must 
characterize any re-organization attempted. Without the strictest 
loyalty on the part of all members, at no matter what sacrifice, and 
without that broad liberality of purpose and action which shall be pro- 
motive of the welfare of all, and without that harmony which comes 
from mutual confidence and support, there can be no re-organization 
ofthe National Board which will be either lasting or desirable. 

From the peculiar nature of the business of underwriting, we regard 
a National Board as essential to the proper and profitable conduct of 
the business. Where so many companies are engaged in the business 
with such varying characteristics and experiences, we regard it as im- 
possible to successfully prosecute the business except through the 
agency of such an association as the National Board. ‘In union there 
isstrength” isa truism that applies most forcibly to insurance, and 
the converse is equally true—in dissension there is weakness. 

The jealousy that springs from rivalry in business, and the uncon- 
trolled ambition associated with over-spirited enterprise, have been the 
marked hindrances in the usefulness of the National Board in times 
past. These characteristics led to disloyalty, and this disloyalty to 
disruption. The large companies were jealous of each other, and to 
gain ground disloyal practices were permitted to creep in and were 
connived at, until becoming known they resulted in unfriendliness and 
final alienation. 

Then the uncharitable spirit manifested by the larger toward the 
smaller companies was another element that existed in the old board 
to its injury. Companies were grouped and classed by sizes, and were 
treated accordingly, and not according to real merit. There was an 
aristocracy in the Board that was foreign to that character which 
would give it the highest degree of usefulness, and a number of its 
members were more or less inspired with the feeling of caste. There 
was a toleration of membership but no genuine fraternization, This 
condition of things no doubt had much to do with the readiness with 
which many companies withdrew from membership. 

The new National Board, which we hope to see, and believe will be 
brought into existence, must be constructed upon a broader and more 
natural business basis. The causes of former dissensions must be 
removed. Old things must be done away, and all things must become 
new. We will here venture to mention some of the new things that 
must be. 

First. A return to the old system of rating upon a flexible and dis- 
cretionary basis. The cast-iron method of fixing rates must not be 
revived, A basis rate, with a schedule for additions, may be adopted 
as a guide, not subject to modification in its application. In short, a 
flexible and not an inflexible tariff must be the rule. 

Second. The National Board must recognize, and operate through 
State and local boards, delegating to them sufficient authority to make 
them efficient, and let the state and local boards be responsible for its 
adoption of tariffs. In this way the field force of companies and 
their local agents will be exercising their proper functions, and will be 
loyal to their own acts. Without the co-operation of field men and 
local agents, no tariff will be properly respected or largely adhered to. 
The one-man-power theory will prove a failure as often as tried, and 
for reasons which are obvious to any underwriter of practical experience. 

Third—Large companies must cease to decry, or be indifferent to 





the claims of small companies. They must treat them in every re- 
spect as worthy co-workers in a common cause, and encourage, sus- 
tain and build them up so far as consistent with their own interests. 
In this way only can the small companies be benefited by becoming 
members of any association such as the National Board, and until 
they can be guaranteed fair treatment they can have no object in be- 
coming members of any alliance. 

The National Board of the past, with all its weakness and short- 
comings, performed invaluable service to the majority of the com- 
panies of this country. There was more done to advance the business 
of underwriting during the ten years of its existence, than during the 
fifty years preceding. Its object was legitimate, its mission neces- 
sary, and in many respects its work was well done. But it was by 
no means perfect in its organization or management. We hope to 
see it speedily revived, with renewed vitality, benefited by its experi- 
ence, and more capable and determined than ever of accomplishing all 
the good that may be possible in the field before it. 











SOME OF THE MEANS BY WHICH WE ARE 
POISONED. 
HOSE antiquated people, the Chinese, have some strange laws 
which they proceed to put in force without any red tape. Not 
very long ago a woman who was selling fruit in the streets of Canton 
was insulted by a Chinese soldier who stepped from the ranks for this 
purpose. She complained to the officer in command who told her 
not to make any noise for it should not occur again. It did not occur 
again, for in less than an hour the soldier’s head was seen on one of 
the gates of the city. Chinese regulations respecting the sale of 
poisons would be considered rather seyere in New York. “If from 
the sale of arsenical preparations,” says Dr. Porter Smith, “ fatal re- 
sults ensue, both the buyer and the seller are decapitated, otherwise 
they are both strangled.” 

The Chinese method is more simple than ours, there is less circum- 
locution. The sale of poison is regulated by statute as a matter of 
course in New York, but hardly any one knows what the statute is. 
‘There are so many revised statutes, and sections of acts amended, 
and an amendatory act of 1862, to repeal the third section of the act 
of 1860, that it would puzzle a lawyer from Philadelphia to frame an 
indictment in New York which should not contain a flaw. 

“ Our object just now is not to call attention to the law regulating 
the sale of poisons but rather to the use of these poisons against all 
law human and Divine. “Facts are stubborn things.” Evils are 
seldom remedied till complained of and then it is a work of time. 
Plain speaking we take to be always in order, provided we speak in a 
manner that shall not offend the rules of propriety. Medical men are 
often baffled in their attempts to trace the cause of some pavticular 
form of disease but if the patient were to be told that he was being 
poisoned in all probability he would be mightily indignant. Three 
substances are used, more or less, in the arts and manufactures, which 
are giving the doctors a great deal of trouble. Lead, arsenic and 
copper. Lead is often found in the water we drink, arsenic in the 
clothes we wear, and copper we obtain too often from the kitchen. If 
used for the purposes originally intended they are not‘altogether free 
from blame, but when in combination with anything we eat, drink or 
wear they become a veritable Pandora’s Box filled with evil. Water 
is indispensible in town or country. If we live in the latter we dig a 
well and obtain a supply but in large cities water must be brought 
from a distance and transported by means of pipes to every house. 
In a large number of cities and towns there are leaden cisterns and 
leaden pipes. Lead we all know to be a deadly poison. But some say 
lead is not soluble in water. This is true to some extent but it is not 
all the truth. A piece of sheet lead covered with water will not dis- 
solve, but lead exposed to the air attracts carbonic acid from the air 
The action of the water converts the lead into an oxide, and this oxide 
combines with the carbonic acid of the atmosphere and is then soluble 
in water, A great deal depends upon the nature of the water as to its 





274 


THE SPECTATOR. 


Vol. XX.—No ; 
May, 1878” 





——__ 





power for oxydizing lead. Some waters act more violently than others. 
Distilled water seizes hold of the metal at once, and from this we 
might be inclined to argue that water which is quite free from any 
organic matter should not pass through leaden pipes or be retained in 
a leaden cistern. 

Sir R. Christison, says “the purest waters act the most powerfully 
on lead, corroding it and forming a carbonate of a peculiar and uniform 
composition.” Professor Chandler says “ water is liable to be contami- 
nated by lead, and the purer the water the greater the danger from lead 
contamination. Water which is kept in lead pipes over night in New 
York will contain a tenth of a grain, and the water which passes 
through 200 feet of pipe will give distinct traces of lead.” Dr. Lind- 
say affirms: “Certain pure or soft waters do not act upon lead. Cer- 
tain impure or hard waters, in some cases containing abundance of the 
very salts generally regarded as the most protective or preservative, do 
act upon lead. Experimentation on a small scale and for short peri- 
ods is most fallacious, and frequently dangerous as to conclusions 
drawn. Water may under certain circumstances contain lead and 
yet exert no appreciable poisonous action on the human frame. Water 
contaminated with lead may affect certain members or individuals only 
of a community, family or household. The use of water so contami- 
nated is the obscure cause of many anomalous colicky and paralytic 
affections.” 

These remarks read before the chemical section of the British Asso- 
ciation at Leeds are worthy of our consideration. Dr. Lindsay was the 
man for the subject. Iron pipes keep water fresh and sweet. Muspratt 
calls iron “‘ Nature’s scavenger,’’ because water exposed to a large sur- 
face of iron will be kept sweet for months if not for years. If lead pipes 
must be used the best thing to be done is to allow all the water which 
has been in the pipe all night to run away and use only the fresh. 

Dr. Crocker, in Belgium, was called to see a gentleman who had lost 
the use of both arms, and he knew not why. He was also suffering 
from muscular rheumatism in the shoulder. The usual remedies seemed 
powerless to give reliet. “ At last it was discovered that he had for fif- 
teen years used a preparation for blackening his hair, which he had him- 
self prepared by adding to a pint of water two teaspoonfuls of sugar of 
lead, and three teaspoontuls of sulphur.” This mixture was used once 
a week. By judicious treatment he recovered the use of his arms, threw 
away the compound, and ceased to pride himself upon his jet black 
hair. A remarkable case is reported from France. ‘Twenty persons 
were attacked with symptoms which were at first ascribed to bilious 
typhoid fever, but subsequently to lead poisoning. The lead was found 
in the brine used for salting butter where it was present as a chloride 
Two of the cases proved fatal.’”’ In Lancashire leaden milk pans were 
once used, because the simple folk at the dairies said that pans made 
of lead threw the cream up better than pans of any other kind. A 
very suggestive fact is mentioned by Mr. Crane, of Ballston, New York, 
Mr. Crane breeds fish, and he says “it will not do to use lead pipes to 
conduct the water into the fish ponds, for when lead is employed the 
fish soon die.’’ In seven formulas given for the making of cosmetics, 
six out of the seven contain lead in one form or the other. We do not 
know that this matters very much for those who want to improve upon 
nature deserve some kind of punishment. Once upon a time we 
noticed some collars glazed with lead to make them shine. Enameled 
cards should be kept from children, as the surface is lead, and vinegar 
or pickles should never be kept long in cream colored earthenware. 

Arsenic in wall papers has caused a vast amount of sickness in 
families who were unfortunate enough to choose a paper with beautifu] 
bright green leaves, so nicely painted. A friend of ours in London 
lost a bright little boy, and the life of his sister was for some time in 
jeopardy from this cause. In another case fourteen persons in one 
house suffered severely and for a time the disease baffled all the 
physicians consulted. It was at last traced to the arsenic in the wall 
paper which had a large proportion of green. This was removed 
immediately and paper substituted which did not contain a particle of 
green. A change for the better soon took place among the sick but 
in a few months the old bad symptoms appeared. All the wall 
paper in the house was analyzed and arsenic found in the paper of 
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every bed-room, although totally devoid of green. The great danger 
arising from arsenic on wall paper is the fact that the colors are not 
glazed and they give off the poison in the form of an impalpable dust 
A very bright blue coloring put on walls has been found to contain 
arsenic but not to the same extent as the paper, for specimens have 
been produced of pale green papers containing six, nine and even fou. 
teen grains of arsenic to a square foot. Inan atmosphere thus contamj. 
nated people are supposed to live and breathe. 

The Prussian government took this matter in hand about 1860, and 
forbade the use of arsenic in any colors, whether distemper or oil, for 
in-door work. But in Germany law means law, and if laws are 
enacted they are enforced. 

In olden times we were satisfied to have our muslins dyed with 
madder, and every possible shade could be procured from it, froma 
lilac to a black or from pink to a deep red by using a different mordant, 
the changes being wrought by what some call the play of chemical 
affinities. Now we want bright staring colors, produced quickly and 
cheaply, so recourse is had to aniline. A brilliant dye is made, known 
as “Night Green,” because it remains green when seen in artificial 
light. When first made this green was not harmless but now (since 
arsenic has been used to cheapen the production of aniline colors) it js 
positively dangerous. Less than a month ago a poor woman who was 
employed in sewing children’s shoes (made from leather bronzed and 
dyed with aniline) died, after a short illness, from the poison inhaled 
while at her work. Low priced aniline colors are also used for wooden 
toys, flutes, cheap confectionery and bon bons, such as are soldat 
fairs, India rubber articles, etc., etc. A man was poisoned by wearing 
a bright red neck-tie, and a boy bya pair of brown stockings, a very 
short time ago. 

The purple used by the Roman Emperors, bought perchance trom 
“Lydia, of the city of Thyatira,”’ or her descendants, did not contain 
any poison, and why we should insist upon having colors so bright, 
so cheap, and yet so poisonous, is quite beyond our ken. Weare just 
as liable to be poisoned in the kitchen if Bridget does not keep her 
copper pans bright. Some one said, “ The use of copper utensils is 
not objectionable if they are kept bright, but oils and fatty matters 
have a tendency to dissolve the metal.” The if and the but make all 
the difference. If wecould depend on all our Bridgets, we might 
rest contented, but we cannot. Vinegar and vegetable acids dissolve 
copper when air is present. Any acid substance to be used as food 
should not stand long in copper vessels. Preserves made in them 
should be taken out when finished, and the pans well cleaned, or dan- 
gerous, if not fatal, consequences will result. Dr. Donald Fraser men- 
tions the case of “a sailor who was poisoned through the medium of 
lime juice which had been left in a copper vessel.” In the city of Lon- 
don, the public analyst “‘ detected copper in a case of preserved peas,” 
but whether the peas were preserved in England or America the record 
does not state. In these hard times we could dispense with some of 
our city officials, but we ought to have in the city of New York a pub- 
lic analyst who could examine and report on any poisonous and adul- 
terated substance just as well as the good man who is employed by 
the city of London. 








REPORTS. 


MAINE. 
FirE AND MARINE INSURANCE. 


OMMISSIONER NYE has issued part I. of the tenth annual 
report of the Insurance Department of Maine, from which we 
take the following information : 
The Patrons Androscoggin Mutual Fire insurance company was the 
only new company organized in the state during the year. 
The Bangor insurance company retired from business in March, 
1877: 
At the time it had risks in force of about $24,000,000. The risks out 


side of New England were re-insured in the Commercial Union assul 
ance company, of London, England, and those in New England in the 
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insurance company, of Boston, Massachusetts. The company 
en eins for unpaid losses $67,187.09. There has been paid of 
this amount $51,541.94, leaving a balance of $15,645.15. There is also 
due, for re-insurance, a balance of $19,000, making liabilities of the com- 
any $34,045.15. The assets of the company consist of cash $1,552.51, 
or amount of notes, secured by mortgage $122,135.50. There can be no 
doubt but with a little patience creditors will be paid in full, and the 
stockholders will save a very respectable fraction of their stock. 


MAINE Stock COMPANIES. 


The following shows the condition of the joint stock companies of 
Maine December 31, 1877, according to the report: 


MERCHANTS MARINE. 


Paid-up capital 


Assets..---- ; 
Liabilities, including capital, 

Increase during 1877---------- 
Expenditure during 1877 

Risks written during the year- 
Premiums received thereon -.- 

Losses paid denng the year 

Risks in force at the end of the year 


$140,000 
296,091 
210,124 
85,271 
78,647 
1,892,599 


Paid-up capital 

Assets ...-------0c-----n--nern en ee ene e wenn een n eens nee ne ee een nee seen eeen enn 
Liabilities, including capital ee 
Income during 1877.---------------- 

Expenditure during 1877 

Risks written during the year 

Premiums received thereon 

Losses paid during the year 

Risks in force at the end of the year 


232,592 
174,423 

Income during 1877 

Expenditures during 1877 

Risks written during the year......- 

Premiums received thereon 

Losses paid during the year 

Risks in force at the end of the year 


BUSINESS IN MAINE DURING 





Premiums 
Received 
thereon. 


Losses 
Paid. 


Risks 


Name oF Company. Written 


6 $75,589  ¢ $46,031 
79,05t ¢ 56,519 
6 89,496 c¢ 51,859 


5 $244,136 c$154,409 


@ $1,658,756 
a 1,892,599 
@ 2,085,176 


i inwcsissiones sppdbtetiemnnandetedinngendl @ $5,636,531 


Stock COMPANIES OF OTHER STATES, 


$99,789 
1,351 
1,605 
2,036 


$7,811,622 
215,195 
213,697 
213,235 
47,741 
204,187 
75:475 


tna, Connecticut 
Aliance, Massachusetts... ........00-eee-s-- 
American Central, Missouri 
American Fire, Pennsylvania ---. 
Amity, New York 
Atlantic, New York 
Atlantic Fire and Marine, Rhode Island 
Boston Marine, Massachusetts .......-------- 
Buffalo German, New York 

erce, New York 
Commerce Fire, New York 
Commercial Fire, New York 
Commonwealth, Massachusetts --- 247,200 
Connecticut Fire, Connecticut 1,025 


$96,432 | 

8 

| 

| 

} 

Continental, New York 


9°9 
336 
“422 
143 
592 
2,487 
1,733 
10,644 


182,701 
265,150 
11,167 


Delaware Mutual Safety, Pennsylvania 
Dwelling House, Massachusetts 
Eliot, } Sm 
Equitable Fire and Marine, Rhode Island. ... 
Exchange Fire, New York 
Fairfield Fire, Connecticut 
ame, Pennsylvania 
Faneuil Hall, Massachusetts 
Fire Association, Pennsylvania 
Firemans Fund, California 
Firemens Fire, Massachusetts. --- 
First National Fire, Massachusetts. 
Franklin Fire, Pennsylvania 
an American, New York 
¢ ia Fire, New York 
Girard Fire and Marine, Pennsylvania. 
Gloucester Fire, Massachusetts... ...- 
anover Fire, New York. --- 
ford Fire, Connecticut 
Hoffman Fire, New York 
ome, New Jersey 
Home, New York... 
Howard, New York... 
son, New Jersey... 
Humboldt. Nes Somap 
jearance Company of North America, Penn 
nce Company of the State of Pennsylvania, Pa 
anhattan Fire, New York 
ufacturers, New Jersey 


261,886 
141,697 
2,007,174 
259,944 
99.795 
387,380 
1,488,958 
821,324 
496,187 
582,000 
388,178 
863,220 
6,450,145 
83,425 
56,503 | 
4,855,790 
154,400 
366,825 
163,175 2,446 
1,186,019 
158,065 
583,455 7 
37,500 o86 





STOCK COMPANIES OF OTHER STATES.—Continued. 


Risks 


Premium | 
Written, 


Received 
thereon, 


Name or Company, 
! 


$675,602 
547,050 


Manufacturers Fire and Marine, Massachusetts... .. 
Merchants, New Jersey 

Merchants, Rhode Island ......-- 704,274 
Meriden Fire, Connecticut 54 
National Fire, Connecticut $30:545 
National Fire, New York 600 
Neptune, Fire and Marine, Massachusetts. .... . .. 
Newark City, New Jersey . 

New Hampshire Fire, New Hampshire 

Niagara Fire, New York 

Northwestern National, Wisconsin . 

Orient, Connecticut 

Pennsylvania Fire, Pennsylvania 

Peoples, New Jersey.....---------- 

Peoples Fire, New 

Phenix, New Y: 

Pheenix, Connecticut 

Prescott, Massachusetts 2,776 
Providence Washington, Rhode Island £5,782 
Resolute Fire, New Yor! ° e 9! 
Revere Fire, Massachusetts ae Rate yic 2,312 
Rochester German, New York .............-.--- ‘ 
Roger Williams, Rhode Island 

Security, Connecticut 

Shawmut, Massachusetts 

Shoe and Leather, Massachusetts 

Springfield Fire and Marine, Massachusetts 
Standard Fire, New Jersey 

St. Paul Fire and Marine, Minnesota............. 
Trade, New Jersey ........---- abdnusth besuédeans 
Traders, illinois 

Traders and Mechanics, Massachusetts on 
Washington Fire and Marine, Massachusetts... .. 
Westchester Fire, New York 

Williamsburgh City Fire, New York 


6,177 
20,146 
3,026 
3,934 
12,358 
19,607 





2,495 | 
& 15,437 
2,637 
14,975 | 
6,931 | 
32,979 | 
4.954 
8,545 
1,747 | 
4.528 
1,126 | 
974 | 


7,716 | 
| 


J 1,050,305 
24t,u7t 
1,148,917 
420,157 
2,794,299 
309,842 





1,322 


m $52,439,130 | ” $621,394 | 0 443,685 





MUTUAL COMPANIES OF OTHER STATES. 


! 
$2,166 
6,619 


$2,823 
3,271 
1,102 


$770,875 
491 887 
92,615 | 1,291 
p 716,325 7 37,810 
* 184,375 2,328 
935575 1.47 


Holyoke Mutual Fire, Massachusetts 
Lycoming Fire, Pennsylvania 

echanics Mutual, Massachusetts 
Millville Mutual Marine and Fire, New Jersey 
Newark Fire, New Jersey 
Quincy Mutual Fire, Massachusetts 








Pp $2,349,552 | 9 B57,63" F 40,152 


COMPANIES OF FOREIGN COUNTRIES. 


$320,674 
677,810 
143,q00 
163,000 
744,925 
Bit.r4t 
351595998 
375,658 
1,721,006 
744.925 
799,70 
2,230,146 
778,953 
410,875 


British America, Canada 
Commercial Union, England 
Guardian Fire, Englan 
Hamburg-Bremen, Hamburg 
Imperial Fire, England 
Lancashire, England 
Liverpool and London and Globe, England 
London Assurance Corporation, England 
North British and Mercantile, Great Britain... ... - 
Northern Assurance, England 
England 
oyal, England 
Royal Canadian, Canada.... 
Scottish Commercial, Scotland - 
Transatlantic Fire, Hatnburg 
Western Assurance, Canada 





$74,011 


a. Marine and Inland risks. 4. Marine and Inland premiums. c. Marine and Inland 
losses. d@. Includes $45,000 Manne and Inland risks. ¢. Includes $4,507 Marine and Inland 
premiums. /. Includes $282,119 Marine and Inland risks. g¢. Includes $3,113 Marine and 
Inland premiums. A. Includes $848 Marine and Inland lesses. 7. Includes $303,033 
Marine and Inland risks. &. Includes $4,836 Marine and Inland premiums. /. Includes 
$:,482 Marine and Inland losses. m. Includes $631,152 Marine and Inland risks. #. In- 
cludes $12,457 Marine and Inland premi o. Includes $2,330 Marine and Inland losses. 
p. Includes $362,910 Marine and Inland risks. g. Includes $31,176 Marine and Inland 
r. Includes $27,376 Marine and Inland losses. 





Totals 


' 





premiums. 
Thirty-five Maine mutual fire companies report : 
Premium notes 


Risks written during the year 4.378.757 


Losses paid during the year 
Risks in force at the end of the year.... 


The Boothbay Menhaden, which is a mutual fire-marine and marine com- 
pany, wrote during the year $72,000 risks. ‘ 
The Portland Fishing Mutual Fire-Marine and Marine company re- 
ports : 
Premium notes 


oo assets 
isks written during the year 
Losses paid 


55.539 
18,610,457 
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his report. It would be interesting, and possibly instructive, to know 

what he thinks of the special commission with which his state has 

been blessed during the past year, and which has demonstrated the 

uselessness of special commissions as Commissioner Stedman has 
| helped to demonstrate the uselessness of state supervision. 


CONNECTICUT. 


HE Commissioner of Connecticut has wisely omitted to express 
any “ views” touching insurance matters in his state, but per- 
haps he has only deferred the task until the publication of Part II. of 


CONNECTICUT COMPANIES. 





Total 
Expendi- 





t Premiums. | Losses in- 

including Income Fao Written in | Received in} curred dur- | Risks in Force. 

| Capital. in 1877. in 1877. 1877. 1877. ing year. | 
| 


— Liabilities, Total Risks 


Premi 
Assets. we 


Paid-u 
Company. 
r Thereon, 


Capita 


| 
| 
| 





| $3,070,000 
1,000,000 
200,000 
1,250,000 
200,000 
500,000 
50,000 
500,000 
10T,000 | 





$6,783,867 
1,338,313 


3,268,463 


1,040,723 


313,018 
319,518 
88,788 


778,279 
200,238 


$5,011,997 


1,239,882 
274,531 
2,322,431 
399,277 
692,416 
61,738 | 
654,226 
123,1y5 


$3,260,396 


$1,799,382 
171,355 
59,655 
9759414 
118,945 
146,795 
5,627 | 
133,612 | 
20,258 | 


$3,014,916 
370,711 
157,092 
1,629,821 
214,101 | 
257,866 | 
12,055 | 
267,836 | 
30,508 


$268 239,050 
34,654,428 
14,184,519 

1455215532 
17,266,129 
22,220,123 

1,226,572 
22,327,996 
2,370,098 


$3,455,658 
359,316 
136,283 
1,721,223 
200,099 
318,036 
14,979 
273,197 
37,621 


4331376 
156,787 
1,794,02 I 
201,189 
323,012 
18,116 
289,941 
41,348 





137,975,968 


@ $278,247,213 | 6 $3.348 698 
498, 3 


36,339,226 
12,102,607 124,807 
1,558,447 
13,293,273 169,660 
27,905,804 336,073 
2,192,458 20,| 
22,891,212 288,883 
3,102,600 375335 


2,486,195 
382,467 


1,000,000 
200,000 | 
| 


656,410 | 


1,325,556 | 
111,286 | 


183,238 


1,441,831 | 
320,587 | 


1,912,590 


119,498,239 
354,835 


13,809,476 
$67,323,076 


105,435,050 
16,764,701 


1,277,717 


1,501,6, 
peiy Yd 9944 


196,119 














$3,094,776 | $649.904,978 








$8,001 000 | $17,049,870 | $12,957,118 | $8,280,704 | $7,463,700 | $4,198,740 | 


| $7,999,194 





a. Includes $35,000 Marine and Inland risks. 4. Includes $850 Marne and Inland premiums, 


BUSINESS IN CONNECTICUT IN 1877. COMPANIES OF OTHER STATES.—Continued. 





Stock COMPANIES OF CONNECTICUT. a 
ISKS 


i | Premiums 
Written. i 


| Received, 


Losses 


Name oF Company. 
= ee ee Incurred, 








} 
$1,395,542 
126,443 | 

123,510 
89,000 
661,686 | 
| 


Risks 
Written. 


Losses 
Incurred. 


| Premiums P 
Received. Niagara 
Northern 





$74,537 

155330 

6,601 
42,841 
14,866 
26,179 

5,627 
19,693 
20,258 
38,269 

9,982 


$149,576 
31,351 
21.568 
80,511 
28,846 
29,52 
12,055 
26,199 
39,508 
81,572 
24,639 


$516,336 


$15,490,743 
31492,814 
2,177,495 
£626,130 
2,347,644 
2,562,657 
1,226,572 
2,458,865 
2,370,098 
8,633,453 
2,254,268 


Connecticut 
Fairfield ..-.-- 
Hartford .... 


1,067,477 
574,217 
1,687,580 
270,413 
936,092 
597,892 
63,682 
44,956 
54.540 
639,372 
568,031 
137,650 
229,173 
321,088 
269,838 
365,005 
2,990,369 
288,531 
234,144 
167,751 
239,815 
2,516,190 
1,215,249 


| $59,286,032 $645,001 


Peoples, Trenton 
| =e 
a 

National ---- Providence Washington 
Republic 

Resolute. -. . 





Rochester-German 
Roger Williams ..--- 
St. Nicholas........ 
St. Paul 

Safeguard 

Shawmut 





$51,640,649 $274,183 


Springfie 
Standard, N. Y¥ 
a N. J 


$25,790 
1,346 
10,945 
2,905 


$4,053,257 
93.650 
931.345 
195,497 
14,300 
1,319,778 
233,543 
121,210 
191,802 
514,543 
299,713 
391,712 ’ 
66,432 ; = aes 


243,376 
243976 $606.37 
3,676,073 460,870 
332.978 636,363 
211,255 458,385 
14,400 214,856 
282,011 - 
313,115 $2,376,845 
Farragut 102,800 | 68 . he 
Fire 2,189,526 
Fireman’s 4475948 
Fireman’s Fund --. 5315773 
First National 165,553 
Franklin 2,290,6° 5 
German-American 1,895,741 
Germania 1,351,580 


Agricultural 
Alliance 

American 2,355 
245354 
11,897 


Westchester 
Williamsburgh City 


$443,930 





MUTUAL COMPANIES OF OTHER STATES. 





Commerce, Albany 
Commerce, N. Y 
Commercial 
Commonwealth 
Continental _ 
Equitable, Tenn, -...-.-- 
Equitabls, R. I 
Exchange 








$5,539 
3,941 
7,450 
31799 
2,223 


$22,861 


American 
Holyoke 
Lycoming 


$1,113 
88 


9.994 
3,292 
170 





$14,567 





$5,305 
15,240 
3,555 
2,752 
6,394 
4,169 
11,818 
26,910 


British America 

Commercial Union 

Guardian 

Hamburg-Bremen 

Imperial 

La Caisse Générale 

Lancashire 

Liverpool and London and Globe 
London 

North British and Mercantile_- 


1,144,180 
295,280 
244,815 
478,138 
297,901 
745,038 

2,251,749 
794,542 

3,223,668 
478,138 

3,186,519 

1,458,692 
769,879 | 

1,218,962 | 
125.950 


$17,067,569 | $211,312 
-_- —- —— — re 
$1,395,509 | $851,688 


Royal Canadian 
Scottish Commercial. 
Western 








$130,371,095 














293.488 
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ILLINOIS. 







facts an 











UDITOR NEEDLES, of Illinois, has issued Part I. of the Tenth 
Annual Report of the Insurance Department of that state, giving 
d figures relative to fire and fire-marine insurance. 

Since the date of the last preceding report, authority to do business in 
the state had been given to fourteen fire and fire-marine companies which | exclusive protection of the companies’ policyholders therein, have been 


had not previously done business in the state. Thirty-one companies of | deducted from the gross assets, and the liabilities in such states and 
other states and foreign countries, which were doing business at or sub- | Countries have been deducted from the gross liabilities of the companies. 


sequent to the date of the last preceding report, do not appear in this re- The following figures are taken from the tables given in the report : 


port. Under the reciprocal section of the insurance law of Illinois, eight 
Virginia companies have on deposit with the Illinois department securi- 
ties amounting in the aggregate to $81,588, for the protection of policy- 
holders in Illinois. 

The auditor says: 


In computing the assets and liabilities of the several companies, 
securities deposited in other states and countries which are held for the 





COMPANIES OF ILLINOIS. 
ASSETS. 































































| ! ! 
| Real Estate | Loanson | Bonds and Loans Cash in office | Interest Due Premiums in All other Aggregate 
Name oF Co MPANY. | owned by | Bondsand | Stocks owned on an and due course Admitted — = vilable 

| Company. | Mortgages. | by Company | Collateral in Bank, | Accrued, of Collection.| Assets. | Availat 
— | 
American | $5,500 $339,818 | — $50,760 $295,440 $59,391 $12,382 $41,280 $07,653 |  $go2,224 
Firemens -| 27,900 75,210 | 18,792 8,729 3,554 3,618 3:235 | --0+---~ 141,031 
Forest City --- er 32.700 | www nne-- 58,476 8,019 45353 77 77,098 180,719 
i . ==>: 11,000 275,520 51,039 eoecetee 59,603 10,727 20,622 26,566 455,977 
German Insurance and Savings Institution ....... --| 1,847 1445377 | ‘idid = 33,563 12,152 11,412 461 294 204,106 
German Fire of Peoria ...--.------- | weeeeeee 93,700 | -- 4,400 8,210 45559 3,256 1,375 * 115,491 
Millers Mutual Fire-.-....--------- | weeeewee | eee nn ee sereceee | cneees - 6,7or | ---+---- 905 | owen eons ¥ 
Millers National .... .....--.-----e0e-------- -20+-0-- ee oom f  weaciene eS | 23.734 16,891 50,021 
DE iucdcdwnecccaccensecsseesee -5 seeousoucse i 6,065 349,081 23,180 52,296 41,458 15,708 100 166,588 654,476 
Teadel8 222. conc econ 20 coon cone coer ccneccococcoess 11,432 | wnee--ee 678,913 3,824 | 63,493 814 36,034 17,813 812,321 

Totals ....-------------------een nn 22 enna nee eens $63,744 | $1,310,405 $822,684 | $456,729 | $271,978 $63,557 $r29,062 $404,274 $3,522,433 
! 
LIABILITIES. 




































Unearned Pre- | 























































: as am — Few All other | nies 
osses Ad- : _ on Dividends, Claims against is urplus 
N c justed, Unad-  [angand To. Sc", Inter-" the Company | Paid-up |, ASEreBare , Suplusas Re- over 
AES OF COMERS. justed and ; est and for other than | Capital. | ee: 8 y P..id-u 
; tal Premi- P Liabilities. holders . ‘4 
Resisted. | ims on Ma- Bavoved Paid-up Cap- ‘ F Capita 
| tec | 
vine Risks. oney. ital. | 
American $62,319 | Osten |  ...---.- $8,222 $200,000 | $633,919 $468,305 | $268,305 
Firemens 355 | ow weeeeeee 2,693 109,000 | oe Se sgrte3 
Forest Cit 495 | 2,334 e+ eee 1,81 100,000 | 104,605 116,114 | 16,114 
aca d 12,900 123,653 ae 10,135 200,c00 346,688 308,390 108,390 
German Insurance and Savings Institution. .......-.- [ we ew ewes i 7,072 $15,168 2,846 74,500 | 99,586 179,020 | 104,520 
German Fire of Peoria......-.--.-.----------------- 15959 | 10,365 65 193 | ae 141,882 ce 3,009 
SES BEOONED PWG. ccc cccccacccncoccescccessoscesee|  secoccse | jj§§-cnsesecs | j§§ cusweces |  cscesecs | a | eesctese aap) ‘eeeseese 
Millers National--.......------------ ee ee | 5,626 | Mutual. 10,927 Senneg | wttensce 
CE aiidctnetimanie 10,915 de he | 100,000 386,251 308,225 | 268,225 
Traders.....-------.--- wane nnn cee n nee e nner enn eneee 9717 | 1S7s15S | ww eennee | 7,207 500,000 674,079 638,242 138,242 
FO. gon cac oe ccocssenecconswessonssesteers $104,172 | $1,007,702 $15,333 | $38,739 | $1,374,500 $2,530,345 | $2,357,588 | $937,027 







































































































INCOME. FIRE BUSINESS DONE IN ILLINOIS IN 1877. 
— I ; x COMPANIES OF ILLINOIS. 
| Su. a- | SOSA é — 
| Divi- mictons| , % &, | tonal, | - oll Rig ay | ] 
Losses | : 425 | State | other gate . | 
NaME oF ComPANy. : dends an 2sZ . r Premiums | Losses 
: Paid. : 8 and | Expen- Expendi- Name or Company. Risks Written. : : 
Paid. — sé = Sout | Gisewes,| tae. Received. Paid. 
| - | 890 ITpaxes. en ln ee ot | 
| . | 
| | | | “| ; American, Ghicego isbn aepinetrsresseeeeene $45,523,511 Ses6.078 Ss7.818 
ee: . 100,000 $113,152 $109,958 $19,542, $66,686 $684,315 iremens, Chicago ........------------------ 1,39244 17,850 0 
Firemens-... So79.977 ° 8,000 neue "aaa 35 2,664 20,150 Forest Cit » Rockford... 3,273,914 59,670 114379 
11,379, 10,0co| 11,690 3,067| 2,373 2,462 41,569 German, Freeport...........- -| 4,936,471 69,862 23,581 
| 4990, 21,010) 40,405! 24,253) 3,279 iio 1551941 | eee ang and Savings 1,195,760 snes me 
German Ins. and Sav. Inst.| ,588| 15,180) 2,912 een” Seki Ben 19 erman Fire, Peoria ....--..---- sateabieoeinieni 1,727,222 | 5 x 
German Fire of Os agaaaas by Seoal 4,046 6,704 aa 4,115 28.670 Millers Mutual Fire, Alton | 185,072 | S25 aeeer 
Millers Mutual Fire.......| ica mi, 236, 1,529] = ----| 1.469 3.235 Siler Wemsne) Cheep Giada Ripe ser | yee 8.709 
Millers National 8,78 ahited 2 1330 14 300 33.293 ockfo SS Ee " 112,784 | y ’ 
Reckford....-.. acc je 40,000) used Ry onal 20,093} 217,886 | Traders, Chicago pitnthetéeibucncnseelnttaees 14,784,147 130,122 tses 
| Se *165,949 60,000) 55,562) 24,071] 6,864) 32,002] 344,449 | 
 seaascencaan’ <indinmatined emnonsealte sii scaiiphieanllineesnagralaaeinaeninien senha 
I cicinniviinwrmnvnet [$607,504 $260,190 $312,694 $193,251/$39.758 $135,791| $1,549,188 DOR cece ceccccevdsscusccsucsscoussscovesesos $84,046,946 | $747,109 $210,745 
*Includes $5,048 marine and inland losses. CoMPANIES OF OTHER STATES 
EXPENDITURES. = >= = SS 
= — we — ~~ | : i: . . | Premiums 
| los | 8 bee Nau or Company. Rivks Written.) Received. | Paid. 
Fire z 5 2 3 hey $3 a a 
Name or Company. oo - Total. ae =g Cash In-' 25 $-3 | | 
weet. s* Prem. | ce “5 | come. . 23 | Adriatic Fire, New York ........--.------------+-- $905,689 $10,312 $2,312 
a5 Ei) 3 hie § | tna, Hastferd.. pswnstndsesstiouoonoressecosesonce 13480078 — 86.396 
= = - a Etna, New Vork ..... 22.222. 2-00 -00-eeee --2020e 441,9 . 
wilt oe |e Ce Agricultural, Watertown...............--0--------= 0.044349 | 874404 a 
American $693,465, ----| $693.465| $49,588] ----| $743,053 $409,804 | A emannia Fire, Pittsburgh .....------------------ a — | ae 268 
tome 2 | en ae | y nomen Guia. SSS AMER eS erp 2,479,138 30,150 | 13,950 
orest City _. 6 aaa J 10,778 445455 cain ‘on, Cir ti. .--~-. Lan eeee cee ecteeeeeeeeee ee - , 
German 185.905) Cic-] 185.908) robso obs] <--- | Amerieae Fie, Palipdeiphia ----------------------| agg | BES | a 
oe Ins, and Sav, Inst. Hee A sey ply 151975 271009 s.298 American Exchange Fire, een 26,400 | 231 soce 
erman Fire of Peoria_... 23,386) .... 21,186 6,090 7,27 9375 ‘inten. Sate Gok a ae ae 311.363 | 2,744 40 
Millers Mutual Fire... --. 8,751] -.--| 8,751] ---- a PPE ere eeccomemennnmnennenns | eleuel aan m - 
Millers National. ...-_. 39,204, -.-. 39,264 a 39,264 180,318 t atic Fi np i 758,461 9.744 | 8.014 
ockford ..._ 212.504) ..-- 213,502} 40,69 126, 254,321 mts 2 Atlantic Fire ani arine, Providenc ’ ‘ 
Rpeeee kee od 3:5 | 51508) uns | Aurora Fire and Marine, Cincinnati....-.....-.-.-- 74,908 5,1 3,19 
OTS ween ne - 318,043 $4,364, — 322,407| 36,059) 20,581) 379,046 ---- | RUnOrE Nh oma 38,706 rota | 9,823 
= Sapa aap ~| Fire an ; | naadecicmniecset, ER Se : “—io eles 
_ Tae... ete a's trite 81,517,787 $84,364 $1,522,152 8188,934 821,693 $1,732,779 $591,587 Robe head Beston 1,222,000 | 8,663 | 68 7 
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COMPANIES OF OTHER STATES—Continued. 








Name or Company, 


Citizens, St. Louis 

Citizens, New York 

Chnton Fire, New York 
Columbia Fire, New York... 


Commercial Fire, New York. 
Commonwealth, Boston 

Continental, New York 

Connecticut Fire, Hartford 

Detroit Fire and "Marine, Detroit 
Dwelling House, Boston 

Eliot, Boston 

Enterprise Fire and Marine, Cincinnati 
Equitable Fire and Marine, Providence 
Equitable Fire, Nashville 

Fairfield Fire, South Norwalk 

Fame, Philadelphia 

Faneuil Hall, Boston 

Farragut Fire, New York... 

Firemens Fire, Boston. -- 

Firemens Fire, Dayton.. 

Firemens Fire, Newark -.....- 
Firemans F und, San Francisco. .-. 
Firemans Trust, Brooklyn 

Firemens Fund, New York 

Fire Association of Philadelphia, Philadelphia 
First National Fire, Worcester 
Franklin, St. Louis. -....-..-.--- 


Franklin, Columbus 
Germania Fire, Pittsburgh 
German Fire, New York 
Germania, Newark 
German American, New York 
Girard Fire and Marine, Philadelphia... 
Glens Falls, Glens Falls 
Granite, Richmond 
Guardian, New York 
Hanover Fire, New York-. 
Hartford Fire, Hartford 
Hekla Fire, Mauison 
Hoffman Fire, New York 
Home, New York 
Home, Newark 
Home, Columbus -.-- 
Howard, New York-- 
Hudson, Jersey City - 
Humboldt, Newark 
Insurance Company of North America 
Insuranco Company of the State of Pennsylvania, Pa. 
Irving, New York 
— St. Louis 
enton, Covington 
Kings County Fire, Brooklyn. 
LaFayette Fire, Brooklyn 
Lamar, New Yor : 
Lancaster Fire, Lancaster... 
Lenox Fire, New York 
Lorillard, New York 
Lynchburg Fire, Lynchburg 
Manufacturers Fire and Marine, Boston .... 
Manufacturers, Newark 
Manhattan Fire, New York 
Mechanics and Traders Fire, New York... 
Merchants, Providence 
Merchants, Newark 
Merchants, St. Joseph - 
Merchants, New York 
Merchants and Mechanics, Richmond... 
Mercantile Mutual, New Vork 
Mercantile, Cleveland 
Mercantile Marine, Boston 
Meriden Fire, Meriden 
Mississippi Valley, Memphis 
Movile Fire Department, Mobile 
National Fire, New York 
National Fire, Hartford 
National Fire, Baltimore 
Neptune Fire and Marine, Boston.. 
Newark City Fire, Newark 
New Hampshire Fire, Manchester 
New Orleans Insurance Association, New Orlea ‘s.- 
New York Central, Union Springs 
New York City, New York 
Niagara Fire, New York 
Northern, Watertown 


Orient, Hartford 

Pacific Fire, New York. 

Park Fire, New York 

Pennsylvania Fire, Philadelphia - - 

Peoples, Newark 

Peoples Fire, ‘I'renton 

Phenix, Brooklyn 

Phoenix, Hartford... 

Prescott, Boston 

Providence Washington, Providence 

Relief Fire, New York 

Resolute Fire, New York 

Revere Fire, Boston 

Rochester German, Rochester-._-. 

Rochester, Rochester 

Roger Williams, Providence 

Rutgers Fire, New York 

Safeguard Fire, New York... 

Security, New Haven....... | 
Shawmut, Boston...... Sebakn ner tnn dandeweums | 


|Risks Written. | 





Premiums 
| Received. 


Risks Written. 








Shep and Leather, Boston $j 
13,912 pringfield Fire an arine. Springfie 
14,647 Star Fic! New York — 
95793 Standard Fire, Trenton -._. 
3,859 Standard Fire, New York 
7,195 St. Joseph Fire and Marine, St. Joseph... 
2,690 St. Nicholas Fire, New York 
16,297 i i 
16,210 
85,219 
23,074 
135747 
3,283 
13,257 
7.464 
95744 
59317 
19,415 
3,214 
12,722 
6,097 
13,257 


$10,183 


Union, Philadelphia 

Union Marine and F: ire, Galveston 
Virginia Fire and Marine, Richmond .... 
Virginia State, Richmond 

Washington Fire and Marine, Boston... 
Watertown Fire, Watertown. ........- 
Westchester Fire, New Rochelle. ... 
Williamsburg City Fire, Brooklyn 


Totals 


$1,497,313 
4,641,067 
1,100,314 
1,405,070 
520,391 
797,551 
1,223,312 
2,310,004 
313,198 
412,401 
551,263 
757,310 
279.420 
202.618 
222,646 
1,504,000 
1,862,321 
3,941,179 
2,322,451 


XX, -No, 
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COMPANIES OF OTHER STATES—Continued. 


Premiums 


Losses 


Received. | Paig. 


$15,898 
01,441 
9,158 
22.443 
45506 
9,390 
10,897 
33,005 | 
4.891 
7554" 
5,428 
75315 
4479 
6,719 
2,402 
12,742 
18,592 
38,688 
22,744 





$282,410,419 


__——_— 
——. 


2 $5,008 


22,818 


75553 
1,916 
11,926 
11,569 


$3,129,958 $1,291,151 





9,274 


MUTUAL COMPANIES OF OTHER 





Name oF Company. 
1,205,905 
3,363,443 
719,788 
613,285 
189.721 
3,657,839 
7295313 
6,633,130 
718555244 
1,497,224 
428,604 


American, Newark 
Farmers Fire, York -..-. 
Lycoming Fire, Muncy 
Newark Fire, Newark 


Totals 








16,824,344 
342,007 
1,255,388 
1,240,711 


NaME OF COMPANY. 


Millvil'e Mutual Marine and Fire, Millville -. 
Millwaukee Mechanics Mutual, Milwaukee -- 


STAT 


Risks Written. 


ES. 


—— 


Premiums 
Received, 





$918,855 
1,420,896 
41423,623 
25134,578 
2,9375157 

331,925 


$12,167,033 | 


| 


. 


$6,001 
23,438 
57.872 
30,005 

36,983 
3,516 


$163,816 


FOREIGN COMPANIES—UNITED STATES BRANCHES. 


———————————— 


Losses 


Paid, 


$99,652 








1,262,711 
567,614 
75745, 180 
1,940,670 
890,778 
560,271 
447,566 | 
1,009,195 
619,787 
73°,729 
1,162,486 
290,973 | 
1,451,385 
4475345 
2,530,585 
355,400 
2,006,440 
1,680,631 
756,461 
3,403,711 
252,225 
722,950 
486,836 
6,390,282 
739,755 
828,436 
1,060,658 
1,021,966 
349,457 
630,916 


Commercial Union Assurance, London 
Hamburg-Bremen Fire, Hamburg 
Imperial Fire, London 

La Caisse Général, Paris - 

Lancashire, Manchester 


London Assurance Corporation, London 


Northern Assurance, London 
North German Fire, Hamburg. -- 
Queen, Liverpool 

Scottish Commercial, Glasgow. -- 
Trans-Atlantic Fire, Hamburg 


11,938 Totals 

3,758 sie — 
8,015 
16,611 


British American Assurance, Toronto 
Royal, Liverpool 

Royal Canadian, Montreal -..- 
Western Assurance, Toronto 


Liverpool and London and Globe, Liverpool. 


North British & Mercantile, London aa Edinburgh 


$3,700,695 
3,458,799 
2,797,0% 
2,734,400 
2,925,795 
8,652,906 
2,163,327 
3,516,260 
2,797,801 
168,467 


325,780 


Received. 


$42,007 
37,864 
30,675 | 
31,316 
39,992 
85,504 
21,766 
50,482 
30,675 | 
1,729 
35,655 
43,99! 
3,685 


> era 
Risks siden Premiums Losses 


$15,456 
12,175 
10,752 
11,376 
Q,gor 
17,341 
6,857 
20,182 
8824 


22,291 
18,444 





$41,373,070 


$4,566,315 
6,650,933 
45799,034 


FOREIGN COMPANIES—HOME OFFICES. 


4,586,740 | 


$455,342 


$48,877 
67,718 
58,418 
57,498 





$20,513,622 





2,357,038 
392 675 
811,363 


$232,511 


MARINE AND INLAND BUSINESS DONE IN ILLINOIS IN 1877. 








7573152 
1,122,050 
226,318 
360,020 
353.750 
3,034,582 
994,712 
11,032,849 
1,806,044 
1,588,475 
306,250 
2,689,827 
2,440,472 
640,897 
752371443 | 

6,345,604 
1,090,103 
758,461 
732,693 


Traders, Chicago 
Etna, Hartfor 
Amazon, Cincinnati 
Bufalo, Buffalo 


Manhattan Fire, New Y 

Merchants, St. Joseph 

Mercantile, Cleveland 

Mississippi Valley, Memphis 
Northwestern National, Milwaukee. 
Phenix, Brooklyn 

Providence Wabiagen, Providence. . 
Security, New Haven 

St, Paul Fire - Marine, St. Paul 


Peon Union + are London. -. 
British American Assurance, Toronto 
Royal Canadian, Montreal 


Total marine and inland business 
Total fire business 


Grand aggregate 











1,630,615 24,235 


$736,169 
1,888,848 


12,639,915 
664,176 


825,693 | 
2,349,249 | 


450,101 
459991237 
4,999,768 

9175737 

326,950 

390,325 


$153,599 


$3,118 
12,836 





$34,020,150 
440,51 I O92 


$179,558 


$1,083 


9578 
Ses 


4,728,737 | 1846 
——or 





$474,531.24" 


$4,908,295 | $1,929s84! 





— 
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COMPARISON OF AGGREGATE BUSINESS DONE IN ILLINOIS. 







































































} Risks WRITTEN, Premiums RecEIveD. | Losses anD EstimaTep EXPENsES. BALANCE, *Ratio or Losses To 
| | 
No. of _— —- —- -_— - 
Expenses | 
Year., Com- Average a oe k Pre- 
| panies. Fire. Marine. Total. Amount. | Premium Losses. po | Total, Profit. Loss. ol miums 
—_- of Receipts. | received. 
| | — $60,005,0 $305,328,1 $4,576,098 1.16 $2,450,82 $1,210,400 | $3,691,2 $885,763 -..-..-- 62 7 
es $335.323,134 | 5,059 395,328,193 4,576,987 450,824 14 3,691, 5,763 54 
a| 108 420,555,658 | 52,950,572 473,506,230 4,710,769 99 | 3,765,678 1,458,338 |  §,224,04 $513,246 ” ‘Bo 
187t..| 94 266,412,811 | 13,599,264 280,012,075 343545798 1.20 25,763,723 1,008,075 26,771,769 23.417,000 9.20 7.67 
en._| 118 374.052,968 | 50,477,967 425,030,935 5,704,861 1.34 15477,017 1,711,459 | 3,188,476 | 2,516,385 = -------- -35 .26 
1873. 146 401,192,036 59,607,448 460,799,484 | 6,259,388 1.36 1,737,100 1,876,969 | 31614,089 Ses .37 .27 
1874--| 157 439,980,282 | £2,451,760 492,441,042 6,568,597 1.34 4435,650 1,979,579 6,406,229 “9° ] ees .92 68 
1875.-, 187 439,297,295 | 454945747 484,702,042 6,245,354 1.28 1,587,793 1,856,733 31444-5260 2,800,028 ........ -32 .25 
1876..| 200 402,073,683 | 30,348,699 432,422,382 5,296,052 1,22 1,491,478 1,588,694 | 3,080,172 BSUEIND |. cecencse -32 .26 
1877--, 181 449,511,092 | 34,020,150 474,531,242 4,908,295 1.03 1,976,719 194724707 | 314495426 1,458,929 «--- ---- 41 -40 
—— < —_—_—_ i —_— O_O | — 
| | 
ph eee $3,520,007.959 $398,865,666 — $3,918,873,625 | $47,625,601 BBR | -ncecccccccces seve oo cosenel mcswesesssce | sbjewene anette 1.12 4 


* * Risks written’ on the $100. 


a -. - " ™ 


MICHIGAN. 


LIFE AND ACCIDENT INSURANCE. 


OMMISSIONER ROW, of Michigan, has issued a summary in 
¢: advance of his regular report, which exhibits the standing of the 
life insurance companies represented in that state, December 31, 1877. 

During the year 1877, Commissioner Row personally examined the 
Michigan Mutual Life insurance company, and the National Life, of the 
United States, and found each to be fully solvent. 

The following are the facts relative to the Michigan Mutual Life, as 


given by Commissioner Row: 


Gl til acktamictnte sete evened desisonscesmniatntiondemlanasontonett $250,000 
ee RR 917,843 
Liabilities, not including capital stock. (Reserve 4% per cent) ...........---.- 691,618 
SI CIES DEI NNNNOUE . ocisi ck cw sccces - dcocenécnsubesedtwentnewdéebun 226,225 
iid ic byeddn soca Hoeteuienneceninaisim=uasednbas 370,864 
I as erssen Note seiiie sab aed kenneiinn 338,452 
Whole amount insured December 31, 1876..........-------------+------------- 12,670,213 
Whole amount insured December 31, 1877.........-.-----------+-------+--00-- 11,641,566 

eI OUR DHE orisicncccnsecnnindaccesendntheeessenenseteides $1,028,647 


The following figures are taken from the tables given : 


BUSINESS IN MICHIGAN. 








! 
Pouicies nN Force 


Pouicies Issvep 
iw Micu. Dec. 31,'77 


tn MicHIGAN IN '77.| Premiums | 




































’ |Received—| Losses | 
Company, | —____ | New ard Incurred_| " 
No. Amcunt. Renewal. No Amount. 
Aibahinintiencisciies -|- Se 
Etna .. 64 $88,844 | $30,571 | $11,743 769 | $1,058,945 
Berkshire 29 354700 | GltE}  <cens- 117 | 214,735 
Brooklyn 5 10, 500 ae 45 68 ,C60 
Connecticut General... .... 3 1,670 | QED) . xonene 138 178,128 
Connecticut Mutual -....... 232 421,872 | 248,910 | 109,589 | 2,937 9,160,524 
kink ctnctendeae 117 280,650 | 39,287 | 15,000 698 1,817,493 
BED Soceccmccnsccesces 16 18,821 9,863 | 1,141 209 263,009 
Home . Se ES ee 40 70,500 11,885 4,000 354 549,854 
Homeopathic Mutual...... 95 126,055 6.343 | 1,000 165 230,365 
ae Hancock Mutual...... 163 206,500 ee eae 178 233,822 
SD tic ada cescncaces 16 25,345 8.554 2,000 139 251,005 
Massachusetts Mutual...... 34 46,020 12,2:2| 17,500 155 279,500 
sich ae 599 1,384,751 151,901 50,450 2,844 5,708,303 
se Meewenseceensee------| 264 478,160 | 193,325| 30,277 2,756 5,271,437 
+ ae 118 131,195 132,538 35,750 | 1,921 454735447 
Neen Neti ceiiccpadion as I 1,500 | a eee 29 49,75 
National of U.S. of America, 38 © 79,717 ee 266 473,694 
me England Mutual... .. 43 71,033 CAT: <ances | 369 746,790 
a ear 209 352,620 106,996 53,668 | 2,220 31835,155 
Porthwestern Mutual......' 303 £09,139 107,149 71,450 1,871 2,805,858 
= | Seated 234,000 17,744| 2,000 246 592,500 
1 enix Mutual........_... 66 53,837 32,235 17,000 745 1,077,830 
ag Seatbiienadtitetini tanto sieseats 67 103,922 6,070 24 264 426,593 
nion Mutual 47 85,220 22,953 9,550 429) 8:8 842 
hited States a 264 439.39° 3,091 | 1,500 160 187,315 
ashington AOR een mewn wane 231 319,510 43,986 | 12,323 | 743 1,136,225 
oo a eee 35174 $5,567,471 | $1,234,281 | $445,966 20,760 | $41,949,779 
ACCIDENT INSURANCE. 
—_—_=__ re Pa Se 
| | 
Rulway Passengers........ ere era ee $3,318 $3,540 ---5 | ee 
Favelers ..... 22 2..........| 670) $1,928,355 28,627 8783 1,206 | $2,791,400 





Ee 


“ Premium received ’’ on the $1. 








PENNSYLVANIA. 
FirE AND MARINE INSURANCE, 


N THE SPECTATOR for March we gave the summary of the con- 

I dition of Pennsylvania joint stock fire and fire marine companies from 

a chart issued by Commissioner Forster. The commissioner has now 

issued his complete report in reference to the fire and marine business, 
and we compile the following information from it. 

The following companies have been admitted to the state during the year : 


Name or Company. Capital, Name or Company. Capital. 
American Fire..............--- .-- $181,405 | Kings County Fire ...............- $150,000 
American F xchange Fire .......-.- 200,000 | Newark Mutual Fire ............-.  ... .. 
Caisse Générale fr.6,925,845 North German 
Clinton Fire........... TD a ncatendenigsgaaperenonniit 





NN SS ALI LEE A 
Firemens, N. Y RN nies cnadenens euebaee 
Firemens Trust TOME FUND. cccsicenccncsces 225,000 
FOIE cc ccnctnsgrsesee coqnescers 200,000 -—— 
Total capital of companies admitted... .........--.--00-0-- 2-02 00+-------- $4,221,478 


The following companies have withdrawn : 








Name or Company. Capital. ; Name or Company. Capital. 
Ditties Citi... cassis ccctinteincces $200,000 Guaranty Fire................ ...-- $200,000 
TNE nt ctdiermiceeninhenetamns 200,000 Homestead Fire .............-....- 206,000 
CO et CUE | IE cncnceccecdocernnscasances 200,000 
3rewers and Maltsters............- 200,000 cbile Fire Department ..........- 200,000 
Citizens 200,000 Paterson Fire ...............-...-- 202,700 
Farmville Ins. and Banking Co.--. 200,000 Richmond Fire Association........ 200,000 
Franklin Fire bt it ae a RAT A 240,000 
Germania .... .- Toledo Fire and Marine........... 200,000 
a 200,000 | a 

Total capital of companies withdrawn... ........... 2.2. -----2-20-- en eee eens $3,442,700 


BUSINESS OF PENNSYLVANIA COMPANIES. 


The report for 1876 contained 56 joint stock companies of this state, 
This number included the American Underwriters’ Association of Phila- 
delphia, since dissolved by the court, and the Iron City Fire, of Pitts- 
burgh, which, having discontinued business, failed to report its condition 
on the 31st of December last. The present report, therefore, contains 
54 stock companies of this state, having an aggregate capital of 
$11,087,494. During the year 1877, eight companies increased their capital, 
in the aggregate, $178,216.52, mainly if not entirely, by stock dividends. 
The dissolution of one company, with a nominal capital of $100,000, the 
decrease of the capital of the Fame Fire, of Philadelphia, by $50,000, and 
the withdrawal of the Iron City Fire, of Pittsburgh, with its capital of 
$50,000, diminishes the insurance capital reported by $200,000, and makes 
a net decrease, as compared with the year 1876, of $21,783. 

The following figures show the entire business of the joint stock com- 
panies of this state during the year 1877: 














Income from fire premiums........--- pa cene cece cece ccccs cece ncceccees etpmacvil $6,210,514 

Income from marine and inland premiums... -....--.---------------------+++- 2,531,392 
Total puemtiem (cGW0. csc ccc ccccccscceccccceccov cece cece csesccscesce $8,741,906 

Paid Gor Gee Wet06. ico ccccccccccscsccocctscncces cocesessussscoce $3,628,399 

Paid for marine and inland losses tuvéincuvens) 

Paid for commissions -- 1,149,892 

Paid for salaries........... a Les ee 836,508 

PERT GNDD dx ccocdasdnotencgbedducubebs i 271,787 

Paid for miscell Pp §11,135— 8,507,961 
Excess of premium income over expenses.........--------------------- $233,945 

Income from investments.................-.------ . Saaia $1,528,971 

DINO TRONS THIOL, sanncuse pduenece cows see ones 46,822 

Income from miscellaneous sources..........-.---. ---------------- 76,598— 1,652,391 
SE CR india ccctiaciegecbtinnsdndnntnimepenengyb nein s: am $1,886,336 

PS SE hectatacttsbiutnntiteennnnete piewesehimeneeeedinmendiind 1,810,438 
Excess of income over all expenditures. .............-.-.-------------- $75,898 

Ratio of losses paid to premium income-...-.....------.----<---+++----s00+00+e00" 65.64 

Ratio of expenses to premium income........-.------~--.--++--0--++--0--0-00-0-- a} 

2. 


ne EE 
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As compared with the year 1876, the premium income of the Pennsyl- 
vania companies was $521,194.13 less in 1877. The expenses of 1877 only 
$157,039.65 less than the expenses of 1876, 

The net premium income of 1876, or the premium income after deduct- 
ing all losses and expenses, was $1,175,819.20; while for 1877, it was 
$233,944.52. 

The income from investments, rents, and other sources, was $45,833.49 
less in 1877, than in the year 1876. 

Notwithstanding diminished profits from business, and diminished in- 
come from investments these companies divided $300,233.23 more in 1877, 
than in 1876. 

The ratio of losses paid to premium income was 9.93 per cent greater 
in 1877 than in 1876; ratio of expenses to premium income, .0g per cent 
greater, and ratio of profit to premium income, 10.02 per centless. For 
every dollar of premium income received in 1877, the companies paid 
65.64 cents in losses, 31.68 cents in expenses, and the remaining 2.68 
cents represented profits. 

Attention has heretofore been directed to the gradual increase of the 
proportion of expenses to premium income. For the year 1874, the ratio 
was 28 per cent; for 1875, 29.09; for 1876, 31,59, and for 1877, it was 
31.68. 

In the report of this department for the year 1876, it was mentioned 
as’ furnishing evidence of the prudent management of the companies of 
this state, that during that year their dividends were $188,020.28 less than 
their income derived from investments and other sources, independently 
of profit from the business of insurance, and that they were enabled to 
show, at the close of the year, an excess to their credit of $1,363,839.48. 
It is to be regretted that the same remarks cannot be repeated with refer- 
ence to the business of 1877. For this year, the dividends were 
$158,046.44 greater than their income derived from investments, and the 
excess to the credit of the companies at the close of the year, only 


$75,898.08. 

The commissioner returns to the subject of dividends and says some 
words which ought to be heeded. They sound somewhat like an echo of 
some of THE SPECTATOR’s remarks on the subject. For example: 


Reference has already been made to the fact that the dividends of 1877 
exceeded those of 1876 by more than $300,000, notwithstanding the in- 
come and profits of the past year were less than those of 1876. It would 
seem as if ordinary prudence, if not the express words of the law, ought 
to restrain companies from dividing more than their actual earnings, and 
that shareholders would be content with diminished returns, in accord- 
ance with diminished profits. The evil practice of uniform divicends, 
without regard to the condition of the company, is, no doubt, in many 
cases, beyond the control of the skilled officers, whose remonstrances are 
unavailing to restrain the directors and shareholders; but the latter 
should bear in mind the fact, of which they evidently too often lose sight, 
that the law requires the entire amount of unearned premiums to be 
charged and reserved in ascertaining the amount which may be properly 
divided. This rule is observed and acted upon by the strongest com- 
panies, and they have become and continue strong, because they have not 
violated it. 

Commissioner Forster has hitherto, in his annual reports, entered a 
vigorous protest against the unjust laws of his state taxing the business of 
insurance, and he this year also presents unanswerable arguments 
against the burdensome imposition. He says: 


There can be no question, that if the unjust, unequal, and oppressive 
character of the tax imposed by the law of this state upon the gross pre- 
miums of the companies of this state, and also upon the companies of 
other states doing business here, was properly understood, it would not 
remain on the statute book any longer than required to effect its repeal. 

A few facts and figures bearing upon this subject speak with more 
force than any amount of argument. The law in question taxes the gross 
premiums of the companies of this state eight-tenths of one percent. In 
the year 1877, their gross premiums amounted to the sum of $8,741,905.29, 
and the tax to $69,935.24. But the excess of premium income over losses 
and expenses, was only $233,944.52. This sum constituted the entire 
profit of the business, and yet the state has the conscience to require that 
thirty per centum of this meagre profit shall be paid into her treasury as a 
tax! She does not deal so with any other class of corporations. And 
this is not all. In addition to this oppressive tax on gross premiums, the 
same companies were ta:.ed $90,520.85 upon their capital stock, measured 
by the dividends declared. So as the result of the year’s business, we see 
a profit of $233,944.52, and taxes amounting to $160,456.09—nearly seventy 
per centum of the profit. 

Had the year been a prosperous one the tax would not have been so 
oppressive ; but herein is the great iniquity of the tax on gross premiums, 
that it is the heaviest in years when the business is most unprofitable. 

No w turn to the foreign companies. Their premiums in this state dur- 
ing the year 1877 aggregated $3,117,088.37, and the tax to the state of three 
per centum amounted to $93,512.65. Their losses and expenses, neces- 
sarily incident to this mass of premiums, amounted to $2,817,030.08, and 
their profits, consequently, to $300,058.29, or nearly ten per centum of the 
gross premiums. The tax exacted by this state is, therefore, thirty per 
centum of the actual pro'.t. 

Our own companies doing business in other states are obliged to pay taxes 
at the same rate, because they come from Pennsylvania. So, after being 
pretty well fleeced at home by their tender parent, the state, they venture 





i 


beyond our limits to be fleeced again by the retaliatory laws, which ar 
only the reflection of Pennsylvania injustice. What remains of the refit, 
of the year, after these several processes have been submitted to, can be 
reckoned in very few figures. 


BUSINESS IN PENNSYLVANIA DURING 1877. 


PENNSYLVANIA JOINT STOCK COMPANIES. 





Premiums 
received. 


Risks Written. 


4 $22,648 
49.667 
48,274 

e 25,704 
20,342 
A 15,596 
27,930 
24,990 
& 28,751 
14,130 
22,946 
5 46,074 

¥ 297,329 
T ,048 
15.983 
21,173 
242,279 

1,022 
21,123 
155,540 
13,763 
19,796 
42,6 ar 


@ $1,682,410 
457775150 
514355906 

d 1,097,681 
2,152,973 
£ 1,103,082 
1,940,672 

Birmingham Fire 1,865,773 

Boatmans Fire and Marine si J 2,299,036 

Cash wt 1,166,073 

Citizens -. 2 1,830,077 

i ¥ 3,945,549 

& 33,034,925 

975,680 
1,944,460 
1,523,042 

21,031,801 
107,025 
1,826,253 
15,408,706 
1,440,500 
2,021,517 
3.496,258 

472,279 5,853 
6,532,126 53,247 

776,909 9,875 

* 6,135,649 ¥ 57,971 

1 48,678,705 * 513,442 
1,709,854 17,257 
37635778 43,399 
3.478,870 32,062 
2,268,841 25,765 

*3.435,628 43,533 

573.277 11,199 
1,242.2°9 14,800 
1,9155323 23,461 
247146447 


Allegheny . 
Allemannia Fire....-. 


ity 
Delaware Mutual Safety- 
Enterprise 


Fire Association, Philadelphia 
Fire Association, Harrisbur 

Fire Insurance Company of Co. of Phila. 
Franklin Fire. 

German American 

German Fire, Philadelphia. 

German Fire, Pittsburgh 

German Deposit, Trust and Insurance... - 
Girard Fire and Marine ...............--- 
Humboldt Fire 

Insurance Company of State of Penn’a... 
Insurance Company of North America. -. 
Jefferson Fire 

Lancaster Fire 

Lumbermens. 

Manayunk 

Manufacturers and Merchants 
Mechanics. ... 

Monongahela . 

National 

Newtown Fire 

North Pennsylvania 

Pennsylvania, Pittsburgh 

Pennsylvania Fire, Philadelphia 


2,440,170 
9,870,095 
2,1 5,107 
1,908,230 
72,288,650 
2,838,994 
3,822,038 
Rochester 1,315,858 
Spring Garden. - on 4:459,034 
Sun Fi 2,329,322 
Teutonia, Allegheny | 1,523,088 
Teutonia Fire, Philadelphia. -.. 2,975,028 
Union, Pittsburgh 1,427,691 
Union, Philadelphia 105,294,283 
United Firemens. .-. 3,711,979 
Western 133,631,957 


| 18$248,106,673 


p 
Philadelphia Fire 
Pittsburgh 
Reading Fire. 
Reliance 


13,866 
'o5,611 

49,290 12,978 
438,359 915,691 


17 $2,689,149 18$ 1,688,543 





COMPANIES OF OTHER STATES. 


Risks 


hae Premiums 1 occes Paid, 
Written. 


ComPANIgs OF OTHER STATES. Received 


19 $26,729,331 | 2° $289,972 
679,173 | 8,252 
395,521 6,158 2,759 
208,200 | 2,242 
520,687 | 4,625 

1,293,805 | 17,204 

103,550 | 63 
1,200 45 
683,320 4,760 
75357 

» 2,90 

2,639 

9.103 

8,965 

18,039 

71493 

7,868 

9.875 

2,851 

3,001 

75576 

2,123 

6,786 

12,432 
9,710 | 

15,143 

55954,798 52,183 
95300 357 
505,403 4,6€0 
429,898 6,680 
$23,747 5577! 
646,273 5,365 
727,680 8,257 
6,170 
‘ 


#Etna, Hartford 

Etna, New York ..... 

Alliance, Boston........ 

Albany, Albany 

Amazon, Cincinnati 

American Central, St. Louis......... 
American Exchange Fire, N. Y 
American Fire, Baltimore 

American Mutual, Newark 

Amity, New York 

Atlantic, Brooklyn 

Atlantic Fire and Marine, Providence-.- 
Aurora Fire and Marine, Cincinnati-.-_. 
Buffalo, Buffalo 

Buffalo German, Buffalo -- 

Capital City, Albany 

Citizens’, New York 

Citizens’, St. Louis 

City Fire, Richmond 

Clinton Fire, New York -... 

Columbia Fire, New York... 
Commerce, Albany 

Commerce Fire, New York... 
Commercial Fire, New York 
Commonwealth, Boston 

Connecticut Fire, Hartford -.. 
Continenta!, New York 
Dwelling-house, Boston 
Eliot, Boston 

Equitable Fire, Nashville _... 
Equitable Fire and Marine, Providence ..--. 
ree ee Fire, New York 

Fairfield Fire, South Norwalk... 

Faneuil Hall, Boston 


$247,797 
wt 
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= 
h are COMPANIES OF OTHER STATES—Continued. 
rofits SS aa a es 
—————————— ——————————————XXX_ 
in be — 
Ri Premiu : 
Compastes oF OTHER STATES. Written, | Received, [Losses vuls. 
_———_— kK, 
¢ Fire, New York... .-.--------2-----0es | $651,136 $5,357 $3.38 
. "s, Dayton... .------- «+0 +02 ene eee eee ee | 291,974 2,757 247) 
— —, llieeb ...0--c0cerseons , ae 23 3,880 NS ee 
Firemen’s, New York... oe ceeenneeeneeneee 239,370 1,587 seeeeees 
pad, Firemen’s, Newark ----- - 416,332 | 35239 2,518 
Fireman's Fire, Boston... -------- - 503,102 4,680 24431 
oa Fireman's Fund, New York ....----.----- — 209,074 3,418 2 
Fireman's Fund, San Francisco -.-.. - ape. senceu 884,340 8.852 5.092 
0,83 Fireman’s Trust. Brooklyn...--.----------------- 49,000 | 493 | «eee 
1140 First National Fire, Worcester-.--.-------------- 845,668 11,683 4,955 
8836 Franklin, Bostoa ...-.-.---------------0---2- «2+: 574,516 6,234 45534 
1,592 Franklin, Columbus. ......--- .------------------- 172,448 1,428 | --+----~ 
6,219 German American, New York -......-.-.-------- 6,724,510 65,427 33,022 
6,976 German Fire, Baltimore -....---------------- 826,737 7,285 2, 
1,98% Germania, Newark .......----------------------- 487,362 5.392 8,895 
4438 Germania Fire, Elizabeth... ---------------- - 123,650 | 798 2.173 
2,490 Germania Fire, New York .....----.--------- 6,865,362 | 61,165 19,319 
6,260 Glens Falls, Glens Falls. ..----- wees 1,106,469 12,288 2,779 
9,6c0 Gloucester Fire, Massachu etts --.--------------- } 330,572 5,623 1,361 
9,932 Granite, Richmond ...-....---+------------------- 943,45" 14,334 10,342 
6,278 Guardian Fire, New York -...-..---------------- 348,c00 3449 | - eee eeee 
ly Hanover Fire, New York .....--.--.-----------+- | 4,416,421 52,480 21,131 
9,081 Hartford Fire, Connecticut .......----.----------.| 10,032,820 92,918 43,925 
9,351 Hoffman Fire, New York .......-----.----------] 1,364,071 16,214 5,638 
0,374 Home, Columbus-...----------- 1,176,254 15,980 17,84" 
eee Home, Newark...-.------------ 439,583 6,046 4 
7,64 Siete, ME UBER 0600s cccccsoeese 13,177,684 131,417 76,194 
2 226 Howard, New York $33,741 7.79% 5,625 
3 867 Hudson, Jersey Cit 606,314 8,020 3.735 
3785 Humboldt, Newark. 69 ),000 | 8,636 4,857 
5.318 Irving, New York 687,910 | 6,334 1,670 
3,385 a= Fire, Steub: 274,066 | 1214 3 
1,710 enton, Covington 2 541,605 238% 42 7,637 
i Kings County Fire, Brooklyn.... .....-----..--- 194,000 817 3,966 
735 SS SO ee nee 4°7,247 6,226 gst 
3313 Semen Pise, New York ....2..c.ccccccvscscccoces 277,475 1,612 | jo2 
1939 TT” ee 1,030,892 | 6,629 4,672 
143 Manhattan Fire, New York........ ....--..--...- 1,954,945 | 21,948 12,426 
151 Mésofacturers, Newark .... ...... ..20..-2..-cc0- 37.545 7.752 45°73 
1891 Manufacturers Fire and Marine, Bostoa.......... 1,413,940 | 14,48 6,652 
1334 Maryland Fire, Baltimore .....................-. 143,290 | 2,836 | - +--+ 
165 Mechanics Mutual, Boston........-....-.. ...--. 118,447 | eS ee 
4530 Mercantile, Cleveland ................. 647.330 | 45378 | 7,230 
226 Mercantile Fire, New York.......-.-.. wees 870,428 7,09 6,975 
16, Mercantile Mutual, New York 23 1,854,616 | 24 21,595 25 5 34t 
1537 PEE ctncctscncnceciineny, wceneenss 2,604,723 | 26,144 | 22,397 
443 Meschants, New York.........-.....-. oe eou 289,227 1,968 30 
060 Merchants, Providence ..............-.... ony 1,145,047 12,710 7,93" 
1550 Merchants and Mechanics, Richmond .... ares 722,646 11,295 | 4<04t 
1055 Meriden Fire, Connecticut...........-........-.- 1,624,423 2.24305 | 19,759 
433 Millville Mutual Marine and Fire, New Jersey..., 2° 1,241,940 27 27,224 2% 44,011 
597 Milwankee Mechanics Mutual, Wisconsin 611,633 6,450 | 2,851 
894 National Fire, Baltimore ................. iit 46¢,783 | 5,2" 1,114 
£95 National Fire, Hartford .................. osu 2,026,939 23,506 6,862 
377 National Fire, New York ................. d 706,145 7,239 9,231 
568 Newark City, New Jersey -..-... vaionwrie 586,258 | 8,368 4,938 
O54 Newark Mutual, New Jersey....... Seneneebin 203,995 | 2,373 spopmnte 
605 New Hampshire Fire, Manchester ........ one 732,030 | 7,505 3,107 
278 New Orleans, Louisiana ................-- : 269,010 | 4-733 486 
670 New York City, New York ..............- i 393,988 | 0 .i -cweheune 
978 New York Central, Union Springs ........ 7 1,222,921 21,205 14,384 
691 New York and Boston, New York........- oe 336,992 | 45379 1,114 
— Niagara Fire, New York...................- 3,633,972 | 49,465 16,583 
$43 ES SORE 1,393,425 21,65 5.913 
* Northwestern National, Milwaukee.............- 2° 2,749,064 3 30,632 31 30,638 
| ALAA i Ra an aR Teg 1,041,575 | 18,869 17,028 
Orient Mutual, New York a 32°373,077 | 99. 2,067 34 3.154 
Pacific Fire, New York ......-- : 415,125 | 3.588 senegunne 
_ Park Fire, New York.......- 219,400 | Rs “semmeion 
Peoples, Newark ............ 2,189,385 | 17,945 11,748 
Peoples Fire, Trenton_.......- 2,529,347 25,737 15,1 3 
id. Phenix, Brooklyn ............- | 35 5 g00,; 36 74,716 37 34.839 
Phenix, Hartford............... | ——_ 88,063 48,65¢ 
‘ hei os a aca eabiavemecon 390,290 3593 1,392 
Providence Washington, Rhode Island .......... 952,592 9,248 11,492 
9 | ee eeOES: 7775322 5,506 2,223 
it Republic Fire, New York ..........-....-------- 144755676 14,620 34739 
> Resolute Fire, New York .............----------- 296,333 3185 4,780 
9 Revere Fire, Boston ............- 406,150 dl 
3 Ridgewood Brooklyn ........... senvetidactaabaan 508,522 , 3,454 23 
8 ochester German, Rochester -.. 1,062,906 8,998 19,65 
é Roger Williams, Providence _.. 98 1.523.973 3° 21,592 # 20,8,3 
v Rutgers Fire, New York__..._- 1435339 eS 
4 Safeguard Fire, New York.........---.------.... 620,161 6,099 45224 
9 St. Joseph Fire and Marine, Missouri -........... 606,053 8,377 2,871 
4 St. NN cs pic depwanewagecwarse 365,811 3,233 688 
0 St. Paul Fire and Marine, Minnesota............. 41 4,651,690 42 64,893 43 52,501 
2 suey, = ES opiccccpnsduccce once wen 1,536,948 aan 12,768 
LS =e ducted ai 5712 15,0 6,82 
4 Shoe and Leather, Boston......... ‘saanieeein a pons ~ : ay 
: Springfield Fire and Marine, Mass ..........-...- 31769,800 48,064 18,216 
, Standard Fire, New York.... .. ..-----. -<.---. ” 476,144 3,706 1,852 
' Standard Fire, Trenton .....-.--...-.-.---.--... 706,100 10,845 4,619 
; OS Oe 752,941 7,324 3,786 
) Trade, Camden .... HihnGe(esreniéasewEaES 896,263 21,058 13,816 
; Traders, | See eaiaSs 1,199,242 16,944 5.553 
; Tadesmen’s Fire, New York .......-.----------- 333,153 2,942 2 
mion Fire, Buffalo ................- ise hake 234,023 2.487 3,569 
yuan Marine and Fire, Galveston.........-...-- 326,253 5,235 1,792 
yoenia Fire and Marine, Richmond.......------ 364.522 4,162 4,947 
| yom Home, Richmond............-------s0ee 213,650 1,727 1,493 
Irginia State, Richmond................-------- 319,039 4533° | 52 
W ington Fire and Marine, Boston ...........- 484,501 4.641 2.431 
wove Piet, WORGOOUR......<ccnceccescce | 6,157,723 * 5,799 24,646 
Waneste Fire New Rochelle... .. > satedbinthen 3,846,420 39,963 22,863 
sburgh City Fire, | 1,184,556 11,002 2,942 
| 
ELE ks ee Re 44 $546,526,168 #5 $2,194,329 4* $1,369,191 








AMERICAN BRANCHES OF FOREIGN COMPANIES. 


Risks Writ- Premiums} 




















Hams or Company. | ten. | Receiv'd.| Paid, 
ee . ———| cconeuaina 
British America, Montreal...............-..-------+- $4,876,218 | $47,277 | $34,485 
Caisse Générale, &c., Paris..........-.-.-------- is 1,730,259 | 27,671 29,072 
Commercial Union, London...........------------ -| ef 4.484 49.464 29,372 
Guardian Fire and Life, London ..............-... - | 34564,755 15,125 7,95¢ 

amburg-B ire, Es sccnspavesoseses : 1,681 692 12,518 5,644 
Imperial Fire, London... 2,250,888 23,884 20,574 
I h Manchester....-...... 3,428,022 | 51,787 23,204 





Liverpool and London and Globe, Eng er 12,216,235 116,448 55,767 
London Assurance Corporation, England.............. 4,786,246 44:93 12,260 
Bestherm, LARESR.... coccaccescsncce concecesseocese 2,250,888 | 23,883 20,574 


North British and Mercantile, London and Edinburgh. , 7,567,641 | 100,174 53,265 
Queen, Liverpool 72,21 37,833 
oyal, Liverpool 214,33 115,33! 








Royal Canadian, Montreal............- 25,901 15,763 
Scottish Commercial, Glasgow........- eenseneiet 4,062,290 43.327 16,881 
‘Transatlantic Fire, Hamburg............ ponaietene 221,031 2,986 1,758 
WENN, WOMB cccccccesbseen eoevsceessecssescs =e 4.265.758 49,621 32,998 

nck cntuensenwinttinbnins seanisenenediiees $80,660,909 $921,503 | $512,714 


a Includes $280,375 marine and inland risks. 4 Includes $4,525 marine and inland pre- 
miums. ¢ Includes $128 marine and inland losses. d@ Includes $552,929 marine and inland 
risks. ¢ Includes $15.360 marine and inland premiums. / Includes $11,505 marine and 
inland |.sses. g Includes $37,786 marine and inland risks. 4 Includes $336 marine and 
inland premiums, 7 Includes $735,107 marine and inland risks. 4 Includes $8,322 marine 
and inland premiums. / Includes $128 marine and inland losses. Includes $9,000 marine 
and inland risks. » Includes $640 marine and inland premiums. o Includes $293,876 
marine and inland risks, ~ Includes $4.585 marine and inland premiums. g Includes $918 
marine and inland losses, » Includes $320,228 marine and inland risks. s Includes $5,184 
marine and inland premiums, ¢ Includes $345 marine and inland losses. # Includes $21,- 
047,222 marine and inland risks. wv Includes $200,549 marine and inland premiums, w In- 
cludes $128,767 marine and inland losses. « Includes $2,6)5,698 marine and inland risks. 
y Includes $24,799 marine and inland premiums. z Includes $31,996 marine and inland 
losses. ' Includes $27,450,798 marine and inland risks. ? Includes $297,250 marine and 
inland p i 8 Includes $528,073 marine and inland losses. ‘ Includes $693,859 
marine and inland risks. ° Includes $8,300 marine and inland premiums. * Includes $2,356 
marine and inland losses. * Includes $109,248 marine and inland risks. 8 Includes $3,137 
marine and inland premi * Includes $340 marine and inland losses. '° Includes $1,651,- 
455 marine and inland risks. '! Includes $39,831 marine and inland premiums, '* In- 
cludes $18,051 marine and inland losses. '* Includes $941,538 marine and inland risks. 
14 Includes $8,359 marine and inland premiums, '* Includes $128 marine and inland losses. 
16 Includes $56,819,099 marine and inland risks. '’ Includes $620,821 marine and inland 
premiums. '* Includes $722,734 marine and inland losses. '* Includes $3,900 marine and 
inland risks. *° Includes $39 marine and inland p:emiums, 7?! Includes $32,948 marine 
and inland risks. *? Includes $431 marine and inland premiums, ** All marine and inland 
risks. *4 All marine and inland premiums, *° All marine and inland losses. ** Includes 
$45,350 marine and inland risks. *’ Includes $7,063 marine and inland premiums. * In- 
cludes $10,517 marine and inland losses. ** Includes $1,919,818 marine and inland risks. 
3° Includes $20,983 marine and inland premiums. *! Includes $20,337 marine and inland 
losses. *? All marine andinland risks. ** All marine and inland premiums. * All marine 
and inland losses. *° Includes $1,775,349 marine and inland risks. ** Includes $27,605 
marine and inland premiums. *7 Includes $22,407 marine and inland losses. ** Includes 
$213,386 marine and inland risks. ** -Includes $1,191 marine and inland premiums, ‘° In- 
cludes $3,350 marine and inland losses. *' Includes $3,036,074 marine and inland risks. 
42 Includes $35,833 marine and inland premiums. ‘* Includes $36,369 marine and inland 
losses. ** Includes $9,325,427 marine and inland risks. ** Includes $116,807 marine and 
inland premiums. ‘* Includes $10:,474 marine and inland losses. 














MASSACHUSETTS. 


FiRE AND MARINE INSURANCE. 


N the March number of THE SPECTATOR we gave some figures 
I in reference to fire and marine insurance in Massachusetts, compiled 
from an advance summary issued by Commissioner Rhodes. The com- 
missioner has now issued the fire and marine part of his report complete, 
and we gather the following figures from it. The Commissioner says 
that in the preparation for publication in the report of the statements of 
companies having deposits in certain states, which are made and held for 
the special protection of the citizens of such states, such deposits are 
not admitted as available for the payment of losses in Massachusetts. 

In the course of the text the commissioner says: 


From the preceding tables, and the statistical tabulations which follow 
the text, it appears that the companies, as a whole, have had a prosper- 
ous year. The average of cash dividends paid by the joint-stock com- 
panies is a trifleover twelve and one-half per cent. The income, from 
interest and dividends, upon investments amounts to $6,182,782, which 
sum is $97,930 in excess of the whole amount of dividends paid. The 
situation, however, is not so favorable as may be inferred from a hasty 
perusal of these statistics. The increase of business in this state is due 
largely to the renewal of term-policies written immediately after the great 
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fire in Boston; and the small increase in the amount of premiums re- 
ceived shows the great reduction which has been made in the premium 
rate. The ratio in table F shows this reduction to have been about ten 
per cent upon the average business ; but it was, in reality, more than this, 
owing to the excess of long-term business in 1877 over that of 1876. 
The average rate at the present time is probably lower than it was before 
the fire in Chicago, in 1871. The ratio of loss to premiums received 
shows, in this state, a favorable reduction ; but in the whole business of 
the companies this ratio has increased. It is now about fifty-six per cent, 
as against fifty-one per cent in 1876. The increase of the ratio of ex- 
penses to premium receipts is still more striking: separating the marine 
and fire business in the tables, it is apparent that in the latter about forty 
per cent of the premiums are absorbed in expenses. 

The business of the companies varies very much; and with many of 
them the situation may be briefly stated thus,—/ess expenses, less losses, 
higher rates, or bankruptcy. 


MASSACHUSETTS FIRE INSURANCE COMPANIES. 





Risks 
Writtten in 
1877. 


Net Cash 
Premiums 
Received. 


Gross 
Cash Ex- 
penditures 


Gross 
Cash In- 


come, 


Losses 


NAME OF COMPANY. . 
Naw Paid. 


Abington $774,347 $12,114 | $10,463 
Annisquam - 75,005 
Arkwright -. eas 20,810,182 193,747 
Ashfield 8 1,596 
Attleborough 2,20 
Barnstable County 20,097 
Berkshire 1,140,434 15,759 
Boot Manufacturers 880,000 7,220 
Boston Manufacturers. -- . 41,904,200 373,977 
Bristol County . 60*,350 8 
Cambridge 1,763,047 
Citizens, 5,696,336 


$13,910 
669 


9 
177,321 
1,581 
1,187 
19,745 
17,008 
55493 


Ess 

Fall ‘ficw Manufacturers .-.. 
Fitchburg (first class)........- 
Fitchburg (second clas) 
Franklin (first class) 

Franklin (second class) 


323,407 | 
553,700 
2,943,732 
71983,398 
1233304 
766,623 | 
297.950 | 
2,228,865 
317971695 
4,182,593 
452375254 
45278,1 
132,810 


Hingham 
Holyoke. . . --.- 
a 


Lynn 
assachusetts 
Mechanics ......- 
Merchants and Farmers. 


Middlesex 
Milford 


Mill Owners - 

Mutual Boiler 

Mutual Fire Assurance 
Mutual Protection 
Newburyport 

Norfolk 

Quincy 

Salem 


14,675 | 
25,519 


3,679,357 
7,011,748 
190,350 
Salisbury and Amesbury Tages 
Dc ntasaomasonane sea 839,025 
She 106,558 | 
South Danvers I1',475 
Traders and Mechanics......- 3,701,361 
148,750 
112,825 
2474457 | 
281,075 
16,349,129 146,966 
7,056,972 | 116,429 


$1,929,780 | $2,243,043 | | $603, 875 |  Ge,c08.a70 


Westford 

Weymouth and Braintree 3,859 
Worcester Manufacturers 
Worcester Mutual 


155,707 
144,868 





ee $178,400,701 





MASSACHUSETTS MUTUAL MARINE AND FIRE-MARINE INSURANCE 
COMPANIES, 








Total Cash 
ncome 
in 1877. 


Total 
Exp’dtur’s 
in 1877. 


Losses 
_ Paid 
in 1877. 


Piemiums 
Received 
in 1877. 


| Amount 
Name or Comp ny. | at Risk 
| Dec. 31, "77. 


$47,525 
337,828 
413.150 

14,087 
110,209 
214,005 
3535799 


I a ‘ iacceesienmaaiiniel sccm . iene 


$1,216,238 S $758,589 $1,490,603 


Atlantic Mutual F. & M_-_.. 
Boylston Mutual F. & M-. 
China Mutual Marine 
Commercial Mut. — 
India Mutual F. & ™ 

New England Mutual 
Union Mutual Marine*..._| 


$48,015 
4266,727 323,340 
378,072 475.418 
6,761 6,761 
132,055 138,156 
€169,732 182,407 
32,130 42,141 


$510,936 $42,498 
25.543,951 
9,251,877 
114,570 
2,066,523 
35711,552 


----| $41,199,413 €$1,027,975 


FOR < vedsuaes 


* Closing up. 

a Includes $100,685 fire premiums, 
premiums. d Includes $1,000 fire losses, 
$63,167 fire losses, 


¢ Includes $10,080 fire 
J Includes 


4 Includes $62,167 fire losses. 
e Includes $110,765 fire premiums, 





—— ——— 
MASSACHUSETTS JOINT STOCK INSURANCE ComPANirs, 


} RR 








Fire Business. Marine Busingss, 


| 
| 
| 
| 





NAME oF Company. -— 
Premiums | 


Received. | Paig 


Risks 
Written, 


. | 
Premiums 
Received. 


Risks 
Written, 


| $10,976,474 $117,728 


6,592,983 


Alliance 
American .... 
Beverly 
Boston Marine 
Commonwealth ...| 20,041,432 
Dwelling-house. . .. 3,269,068 
Eliot 8,332,667 
Equitable Marine - 
Faneuil Hall 
Firemens Fire 
First National Fire. 
Franklin, of Boston. 
Gloucester 

Manuf. Fire and M. 
Mercantile Marine. 
Neptune, F. and M. 
North American -. 


$4,338,543 

15,050 

| 49,142,833 

156,187 | 
22,122 
77533" 





16,651,340 
12,854,294 
9,221,445 
8,218,347 
3,613,143 
32,701,879 
9.755.406 | 
74136,565 
7,183,616 
15,120,412 
10,537,211 


129,211 
63,233 
63,049 | 
42,656 
42,047 

161,827 
15,786 
47,490 
21,069 
72,008 


891,812 
13,427,259 
4,915,692 
25413,539 


29,444,620 
135,755,806 
71,367,237 

2,510,693 
10,861,052 


139,717 
65,087 
3515445 
- 19,824 
60,233 


Shoe and Leather. 
Springfield F. & M. 
Traders and Mechs. 
Washington .... -- 6,576,407 132,937 


143,371 





ee 
$1,417,246 





OO ——— $310,146,240 |$2,850,8r2 1$1,540,"29 | $90,545,295 |$t,534,702 


LS 


MASSACHUSETTS JOINT-STOCK INSURANCE COMPANIES. 


Gross Cash 


| Gross Cash 
| Expenditures. 


Income. 


Cash Dividends 
D 


* 
Expenses. oieat 


Name or Company. 


$122,857 $54,344 igkea 
134.578 28,222 $30,000 
45771 73° 
922,570 119,397 
178,727 65,753 
53,505 19,949 
102,587 32,748 
17,575 1,907 
204,932 84,721 
134,486 40,958 
114,014 35,965 
97,123 34,467 
74,870 16,941 
483,491 93,239 
129,762 30,585 
197,314 395404 
65,042 23,973 
140,318 48,310 
951645 44,005 
90,230 8,748 
218,700 78,982 
200,035 58,153 
670,783 244,33 
37,031 9,207 | 
2945347 51,244 | 


$4,786,304 


Alliance 

American -.. 
Beverly 

Boston Marine 
Commonwealth -... 


El; 
Equitable Marine 

Faneuil Hall 

Firemens Fire 

First National Fire 
Franklin 

Gloucester 

Manufac urers Fire and M. 
Mercantile Marine 
Neptune Fire and Marine. 
North American 

Prescott 





206,415 

61,744 
163,401 
102,920 
102,496 
290,86 
273,889 
824.555 

38,943 
258,315 


$4,994,233 


Shoe and Leather 
Springfield Fire and Mar... 
Traders and Mechanics -.. 
Washington 


Totals ~ $1 ,266,291 | $561,000 





remiums, and drawbacks, and premiums on re- 
t Stock dividend, $100,000 additional. 


* Excluding losses, dividends, return 
insurance. + Stock dividend, $50, ooo additional. 


MASSACHUSETTS MUTUAL FIRE COMPANIES. 


Risks 
Written. 


Premiums 


Name oF Company, . 
Received. 





$774,347 $12,114 
75,005 
8,909,990 
7,819 
276,760 
972,700 
1,149,434 
7335475 

18,308,750 | 

550.350 | 
1,763,047 
5,685,836 
65,261 
443,952 
573,066 
3,815,872 
119,6co 
45174,782 
35526,328 
624,804 
915,874 
158,813 
108,455 
323,407 
553,700 
2,907,831 
601,134 
766,623 
297,950 
3,202,516 
452375254 


Attleborough 
Barnstable County 


Boot Manufacturers 

Boston Manufacturers --.- 

Bristol County 

Cambridge 

Citizens 

Cohasset. 

Cotton and Woolen Manufacturers 
Dedham 

ae oes 


Fitehborg (first class) 

Fitchburg (second class) .............-...+-------- 
Franklin (first class) = 

i PEEL... nave csenwsedecussoes Sd 


N eo and Farmers .. 


Merrimack 50,924 
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MASSACHUSETTS 


MUTUAL FIRE COMPANIES—Continued. 








————————— 


Name oF COMPANY. 


— 


rr sencaneweees 


Milford ------------ 
Mill Owners..-----------------~ 
Mutual Boiler ..----------- 
Mutual Fire Assurance ----- 
Mutual Vrotection . --. ---- 
Newburyport ------------- 


th Danvers. ------------ 
= and Mechanics a 
Westfield ...------------------- 
Westford -- 
West DEN cicansesssaceess 
Weymouth and Braintree --... --- 


Whately 






Worcester Manufacturers ---.------- 


Worcester Mutual. ......-------- 


Tetels.ccce cocccccsece soe 






















—_———————— 


Holyoke ----------------------- 
Massachusetts 
Mechanics ..-.----------------- 

















Risks Premiums _ Losses 
Written. Received. Paid. 
opesdebidpeenie oe 4,278,160 63,002 22,650 
130,310 1,549 44 
= 342555933 30,646 12,466 
zx 433,000 @BEG | ss cceduce 
681,300 11,873 4,828 
287,725 2,429 495 
96,100 a Ae 
sees coecereweees 3,074,357 59,514 14,675 
6,693,623 95,873 17,902 
389,850 5572 51317 
79,272 636 373 
839,025 | -------- 151 
106,558 644 | ---0---e 
111,475 2,527 5° 
35533511 50,406 12,866 
aaa 148,750 1,905 2,193 
ieee 112,825 1,070 | 5 
Sé00 ° 229,457 | -------- 222 
-<-- 278,575 45133 3,683 
pene Te) <seveuse 662 
7,126,197 65,152 25,036 
wcrcceccecesccues 7,653,972 116,429 455431 
cecnwesescncscous $1 6,766,751 | $1,272,601 $431,543 
MASSACHUSETTS MUTUALS WITH GUARANTEE CAPITAL. 

cccesercecesesess $6,252,943 $85,832 $27,099 
ine conveenieneesh 2,219,865 18,609 | 2,633 
ccc ccccccoesseses 35133,697 32,368 | 2,499 
pbscovesestecineie $11,606,505 $136,809 | $32,231 


Tatas. <.cccceccseccccccce 











! 


MASSACHUSETTS MUTUAL MARINE AND FIRE-MARINE COMPANIES.—FIRE 



























































BUSINESS. 
$$ ————<—_— — —_— r 
Rett MME <50<320- <0 nnesevscerecirenesoesee $9,696,559 $63,367 | $13,133 
New England Mutual......---------------------- 1,033,147 6,865 664 
Totals.......-2------2- -cncecceeseoceseeeee $10,729,706 | $70,232 $13.797 
MARINE BUSINESS. 
| 
Atlantic Mutual Fire and Marine. .-....-..-.-- onl $792,072 S44,450 $25,941 
enon -—nesere—r=r-— | ee | sell aaa 
Commercial Mutual ...........-..22--c-ecee-ee0es , Sauiee ee esse 12,940 
Gloucester Mutual Fishing -....-.----------------| 0 -e-2-2-- | 0 cee-eeee |. naib 
wep reed ‘i wet. = —neoae aah 5 | 130,543 rape 
ew Englan utual......-- wee nnn neeeeeeee --| 4 02 134,290 155.9 
SEE TINUED 6 ccs ccos.-castcvcssvicesessl- - sovsued w | wnernnee | 475353 
} 
TOMB. ..cccce.- co cccccccccoscsessonssosese $41,936,382 $890,439 $730,949 
MASSACHUSETTS JOINT-STOCK COMPANIES —FIRE BUSINESS. 
do Jisrctindsactersetctsnusneussaieiney $4,°81,895 $56,086 19,900 
—— ” pieqenaneshe 3,500,103 22, iH 5.56 
mmonwealt . 7s595s017 11 13, 
Dwelling House - - - 2,396,493 18.372 31556 
ES 2,396,677 26,103 12,046 
— +. “Sate arene 29-994 1 1,316 
iremens Fire. on nticsces 3105,054 9349 22,701 
First National Fire......-..-.--------- 4,673,720 63,695 24,892 
——. 3 Boston 31447 ,868 32,746 sere 
| «See 2,527.44 38,603 264 
Manufacturers Fire and Marine 12,423,250 124,760 78,708 
Mercantile Marine 4.101 ,060 18,78 1.995 
Neptune..........-- 4,194,131 455297 22,575 
North American..-- 3,616,222 28,529 4,621 
ae 4,921,244 $4,038 11,649 
Revere Fire... ... 397995836 32,066 | 5.279 
ee ae see | 311819 9,618 
an ther 100 | 74534 31,047 
Springfield Fire and Marine.........---- 10,871,888 12 ,88 55.447 
traders and Mechanics ........ 2,259,686 | 26,992 17,185 
RAN a cohol. ot eeaeiaacabhee 44147,090 | 32,952 15,529 
Se eee neon rene $99,556,530 $96,563 | $398,447 
MARINE AND INLAND BUSINESS. 
American Hdd Dodd diiluininnd osenscbieinevalbewnegion oi i $4,338,543 $88,317 $68,945 
I tiantcenechassass's wesees) 15,050 1,413 3,052 
ee ea ae a ES EET I 15,680,269 499.440 310,189 
Cfiitable arias Seyi. 204,707 15,051 16,518 
er tidwcenn 6oeneode oboe beesessecereus gr,o12 25,711 11,910 
yinufacturers Fire and Marine...........-.----- 11,691,721 133,590 180,414 
Mercantile RR SITAR se 4:915,692 67,865 47,928 
an. ss noon mcchepronntaneeine 244134539 | 75,500 | 78,419 
A rR RRS a9 34450,008 | 735332 71,420 
Shoe CR es rec | We | 4,060,028 106,189 | 65,341 
Washington (8 Ee aE Gk peewee re es 6,576,407 111,826 | 143,371 
ee oar eee $54,328,369 |. $t,198,234 | $997,508 














COMPANIES OP OTHER STATES. 
Fire Business. 



























































Risks Premiums Losses 
Name or Company. Written, Receive. Paid. 
Ment, Wess Ginn ccndtcccsdscicnscsnvocesous $19,765,496 | $215,656 $107,060 
Se, TI DORs oc csnsscesedevccsceses ‘ 323,549 3.3 104 
American, Newark pecs cecesecesce 959,293 6, 230 
American Central, Mi sone 2,641,856 | 30,988 9,051 
American Exchange, New York........ 214,150 lhe 
American Fire, Philadelphia............-. 2,939,198 | 25,301 | 45533 
Manly, Mee Wee cccccccssccessecscceses 385,410 4,071 
Atlantic, BeeGhig@..cc-<cccccscs coccecs 2,409,157 | 26,312 9,3'9 
Atlantic Fire and Marine, Providence. --. 885,174 | 8,207 | 975 
NS re ea ee 1,031,478 | 11,197 9,747 
Buffalo German, Buffalo........ 1,324,030 11,285 3,211 
Citizens, New York............- 1,055,654 7,031 3,074 
Ges: Ce. CR cn cncbccstenteverneeure 12,802 12,463 5,172 
City Fire, New York....- 1,011,699 5.231 51 
Clinton, New , ere 1,928,800 10,687 450 
Columbia, New York... 1,158,035 13,220 2,419 
Commerce, PEG, adi uatnsincdnvedisndent 1,270,952 11,531 2,194 
Commerce Fire, New York 362,182 3,044 20 
Commercial Fire, New York 1,439,302 12,430 1,906 
Commercial Mutual, New York.. 245,300 1,435 159 
Connecticut, Hartford... .. 45° 54.381 | 54,199 38,981 
Contirental, New York 51390,095 | 49,075 20,932 
Delaware Mutual, Philadelphia..........-...----| 4,636,552 | 15,629 12 
Enterprise, II avi e oa nicca sceeweex owen } 1,367,510 | 20,201 pe 
GUANO, TIRUNGIED..0- congcvccercevecorceeocees | 40,043 | 14,071 7,164 
Equitable Fire and Marive, Providence........... 1,863,629 | 17.735 166 
Exchange, New Ycr' 1,519,461 11,035 1,352 
Fairfield, Connecticut... . ° 2,350,743 | 24.739 7,046 
Farragut, Sree 427,507 | 3.399 185 
Fire Association, Philadelphia 9,053,040 | 124,702 5955: 
Firemens, I 0 cccenoren yor 1,087,310 | 8,536 aes 
Firemens, New York..... 442,797 | 2,086 39 
Firemens, Dayton, Ohio..... 183,720 | 2,217 1,061 
Firemans Fund, “alifornia -. aa 2,061,127 | 19.399 7,867 
Franklin, Pennsylvania ee 6,100,636 | 69,251 17,064 
CRE, PEs wo cccedescooscsescce sont Oe 635,918 | 7,175 11,763 
Germania, New York. ......-..------------------- 2,3 2.366 22,336 8,042 
German America~, New York 6,268,144 56,271 21.944 
Girard, Philadelphia................ 1,485,913 12,014 45737 
Glens Falls, Glens Falls, N. Y $57,286 | 8.967 00,135 
Granite, DI on ceri ceivcecnrepaviwnnns co R 297,638 | 4,639 2,227 
Guardian, New York 1,010,000 | 5,872 | 395 
Hanover, New York.......- 4,595,553 | 445 94 13,298 
a ee 10,927,345 | 100,868 42,218 
Hotiman, New York 1,501,173 15,255 4,672 
Home, Newark......... 725,967 | 5,885 | 42 
Home, New York 16,675,897 | 162,138 68,774 
Howard, New York 1,080, 162 8,655 3.514 
Humboldt, 1,157,322 14,430 15,174 
Insurance Co. of North America, Pennsylvania. - | 13,140,808 135,615 56,116 
Insurance Co, of State of Pennsylvania... ...... a 686,752 | 9,216 165 
St, ST TE sadintkecdniaisdeand mseuinbeinenl 475,426 | 5,259 2,705 
Lamar, New York 874,2°4 | 8,428 2.404 
Lorillard, New York... .--. 1,220,349 7,421 = 
Manhattan, New York 3,583,035 | 39,909 25,968 
Manufacturers, Newark.... 1,119,824 | 11,234 8,047 
Mercantile, Cleveland...... 778.779 5,892 126 
Mercantile, New York 616,017 1,932 2 
Merchants, Newark ..............-. 3,016,941 24.939 11,682 
Merchants, New York.........------ 1,846,298 | 16,13 9 2,170 
Merchants, Providence. .........--.-------+---0-- 2,665,826 | 31, 8¢ 17.444 
Meriden, Meriden, Conn .........-.------------- 2,048,909 | 25,611 7,001 
National, Baltimore..............---------00- eee 482,886 4.798 2,487 
National, Hartford. ....-.. iebiinad 2,994,065 27,784 13.499 
National, Wow Vesk. ....c.ccccos coccceessceccces 2:054,819 17,985 7,656 
Newark City, New Jersey... 831,38 10,802 6,506 
Newark Fire, Newark.........-.-..--- 744,798 | 7.429 sbbenaee 
New Hampshire, Manchester......... 3,324,097 42,860 21,762 
New Vork City, New York........-..-- 379.472 2,321 2,405 
New York and Boston, New York. 459.335 a 
Niagara, New York... .-..-.-. 3,395,140 | 26,917 | 18,916 
Northern, Watertown, N. ¥ 621,329 | 8,027 2,801 
Northwestern National, Wisconsin................ 4,381,'22 | 10,012 1,614 
Orient, Hartford 3,114,023 32,746 | 11,713 
Pacific, New York 2,0 2,608 | 15,107 | 328 
Park, New York 288,920 1,673 18 
Pennsylvania. Philadelphia...... - 6,071,082 | 66,065 37,229 
Peoples, Newark.........-..- 3:244,285 | 3 469 12,098 
Peoples, ‘Trenton... o* eesee 2,836,290 | 23,576 9,740 
Phenix, Brooklyn..........-- 8,340,894 70,169 19,149 
a 7,080,028 75.149 27,024 
Providence Washington, Providence...........--- 3,345,099 | 33.492 14,583 
Relist, Mew Vet ncce.ccccoceveccceccce -cosessese 1,0 3,629 9.164 10,105 
ee, MN TIES ick ckicdacevenet coteuniewich 350,992 2,987 903 
Ridgewvod, New York.............-.----------+- 655,870 3,184 | 1,799 
Rochester German, Rochester........-.-------.-- 2,223,461 | 22,470 7.599 
Roger Williams, Providence........---..--------- 1,777,706 22,878 18,274 
Rutgers, Mew Vork ......c.cececccecccces coves con 245,581 | SHOP i | cedoscee 
Safeguard, New York..........-..-..------------ 3,12 8,827 32 
Security, ME snectichitiwdew — *Ldcdns 1,475,753 16,129 5,233 
Standard, New Vork..........22-...-.-00 2222 ecee 423,757 3 026 1,334 
Standari, Trenton 1,460,168 21,608 8,681 
star, New York..... 435,120 3,710 2,975 
Sterling, New York 186,832 | TOT T ‘Seccccse 
St. Joseph Fire and Marine, St. pea. jennias 1.583.526 | 19,359 12,25 
Sc. Wicholas, Wow Vor... .cccccscces ccc ccccce 935,600 7,182 a | 
St, Paul Fire and Marine, Minnesota. Sidhe 1,609,256 25,274 16,835 
Toledo, GE nawncns oenesseensad ceneresewdaesese 492.944 6,480 4,004 
Trade, Camden 996,17" 13,788 4,582 
Traders, Chic 1,534.31 | 14,478 2,902 
Union, Philade hia Seca. ataniate naicdiniedndeaminenes 409,251 | on setouhen 
Union Marine and Fire, Galveston...........-.-- 461,119 | +897 3,608 
Virginia, Richmond.......-..---.---.------------ 349,777 4.962 38é 
Watertown, Watertown, N. mf : ee 3+7539727 32,883 25,052 
Westchester, Westchester - oe 59247,190 | 49.519 24.746 
Williamsburgh City, Se 4 eae 1,578,394 13,192 6,487 
Dc inittincvensuitheen - see-ee-! $249,370,326 | $2,480,917 | $1,069,777 
' 
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MASSACHUSETTS BUSINESS FOR 1877. 
MARINE AND INLAND. 


Risks 
Written. 


Losses 


Paid. 


Premiums 


Name OF Company. Recsived 





$70,462 
12,390 
180,970 
24,590 
205,712 


Atlantic Mutual, New York 
Commercial Mutual, New York 
Delaware Mutual, Philadelphia 
Great Western, New York 
Insurance Company of North America, Phila 
Manhattan, New Yor 

Mercantile Mutual, New York 
Northwestern National, 

Orient Mutual, New York 

Pacific Mutual, New York 
Phenix, Brooklyn 

St. Paul Fire and Marine, St. Paul 


$220,874 
21,032 
435,306 
495305 
390,033 
28 
68,539 
8,876 
9,150 
52,536 52,671 
17,328 16,645 
2,832 132 


$620,767 


| 
$9,539,398 
897,617 
29,257,572 
6,339,467 

43,247 810 | 

11,098 | 
5,481,116 
789,355 
620,531 
5,066,617 
2,613,970 
97+943 


43,877 
10,641 
2,677 





Totals | $103,992,494 $1,276,144 


FOREIGN Convaians. —FIRE BUSINESS. 











$20,654 
7,880 
35724 
12,130 
2,383 
16,155 
475118 
8,410 
11,590 
51,798 
47,879 
48.452 


$39,854 
30,179 
11,050 
28,446 
22,187 | ° 
48,708 
201,354 
42,623 
28,446 
117,023 
76,42 
192,804 
63,391 
3,020 


$3,512,278 
4,112,766 
1,959,183 
3,637,267 
1,938,676 
4,654,036 
25,805,972 
4,832,724 | 
3,637,267 
11,586,975 
7,095,226 
17,7571329 
7,209,366 
235,268 


Commercial Union 

Guardian Assurance 
Hamburg-Bremen 

Imperial P 

La Gaisse Générale 

Lancashire 

Liverpool and London and Globe 
London Assurance 

Northern 

North British and Mercantile... 


Scottish Commercial -- 
Transatlantic 





Totals $97,974,333 $905,506 





CANADIAN Conpamns.—Frne Bysuwess. 











British America 
Royal Canadian 
Western Assurance 


$33,061 
65,704 
36,731 


$19,418 
47,85¢ 
11,309 


$78,578 


$3.557,623 
4:929,265 
1.457.227 


ND inidsio 3s tkevenwateinesdieeebounass $9,924,120 $135,496 | 


MARINE AND INLAND Suswvnss. 


$368,565 | | $7,719 | 








CANADA. 


_ ete sag oe CHERRIMAN, of Canada, has transmitted 
to the Minister of Finance an abstract of the business of fire and 
marine insurance in Canada for 1877, from which we compile the follow- 
ing figures : 
FIRE INSURANCE IN CANADA. 
CANADIAN COMPANIES. 





Net Cash 
Received 
for 
Premiums. 


Net 
Amount 
at Risk 
at Date. 


Net 
Amount 
Paid 
for Losses. 


Gross 
Amount of 
Policies. 


Name or ComPaAny. 


$37,745,062 
1557491345 
34,574,885 
8,989,822 
11,651,839 
29,543,856 
75434,111 
18,494,686 
4,786,000 
8,905,134 
19,092,654 
6,° 47,054 
17,072,831 


$96,136 
174,892 
97,468 
133,625 
136,653 
95.117 
63,812 


$68,358 
115,015 
83,291 
1345715 
309,010 
59,998 
167,447 
525743 
61,522 
373747 
560,179 
286,070 
250,067 


Agricultural Mutual $12,950,907 
19,432,632 
No retura. 
12,518,401 
14,930,057 
11,422,960 | 
9,803,16r | 
9,092,000 | 
4,000,000 
8,477,305 
21,500,549 
8,492,164 
175339749 


Canada Agricultural 

Canada | 

inias. sidcerssnsnsvaneeeeuns 

Isolated Risk 

National Fire 

Ottawa Agricultural 92,265 

Provincial 72,495 
uebec 80,042 
oyal Canadian 196,014 

Stadacona 84,132 

Western 276,395 








Totals for 1877 $1,629,046 | $150,260,485 | $211,037,279 $2,186,162 





Totals for 1876............ ----| $1,881,641 


$198,509,113 | $231,°34,162 | $1,599,048 





AMERICAN COMPANIES. 





ee $342,208 
ar 


Phenix, of Brooklyn 


$118,640 
83,332 
11,858 


$11,038,718 $9,497,920 | 


71494524 7,820,750 | 167,200 
1,910,215 974,645 | 77,044 


$18,293,315 | $586,452 
$228,955 $18,888,750 $99,389 





Totals for 1877 $213,830 | $21,013,457 





Totals for 1876 $23,914,181 


a 
BRITISH COMPANIES. 


ee —— SS 


| Net Cash 

Received 
for 

Premiums. 


Net Net 
Amount Amount 


at Risk aid 
for Losses, 


Gross 
Amount of 
Policies. 


Name or Company. 
at Death, 


$18,776,704 
6,285,054 
15,022,008 
12,821,989 
16, 800,252 
9,055,378 
* 31,817,175 | 
8,245,679 
16,038,190 
18,841,389 | 
38,085,591 | 
8,917,058 
6,006 1365 | 


$174,249 
54433 
153,012 
142,109 
129,083 
74,425 
288,943 
68,799 

. 157,844 
g 198,087 
360,915 

76,932 
48,339 


Commercial Union 


$13,900,030 
Guardian ee 


512335249 
125407,044 
11,158,055 
16,986, 44% 
7,260,186 
26,240,649 
752375744 
15,459,118 
15,176,310 
39,370,118 
8,046,789 
5,827,653 





met and London and Globe... 
London Assurance ° 
North British and Mercantile 


Scottish Commercial 
Scottish Imperial 





Totals for 1877 $1,927,220 , $206,713, 932 $184,304,318 


——— 
_Ssirig8y 
$1,168,898 





Totals for 1876 $1,597,410 





$178,725,453 | $153,885,268 
| 


RecanTuL ATION. 


| 
yo £29,046 | $150,260,485 
1,927,220 2¢6,713,932 
213,830 | 21,013,457 





| 

$211 ,087,279 | 
184,304,318 | 
18,293,315 | 


Canadian companies 
british companies. 
American companies 


$2,186,162 
59714,837 
$86,452 

a reGvVWr— 
$413,684,912 | $8,487,451 


_ 
$404,608,180 |  $2,867,29¢ 





$3,770,096 | $377,987,874 
Ss:ze8,o06 | $401,148,747 


Grand totals for 1877 





Grand totals for 1876 
* Imperfect. 
ASSETS, LIABILITIES, AND CAPITAL OF CANADIAN COMPANIES. 





| 


Total 
Liability, not 
including 
Capital Stock. 


Companies, | Total Assets. 


Ome Stock 
‘aid up. 


Agricultural Mutual 
Anchor Marine 

British American 

(a) Canada Agricultural 
Canada Fire and Marine . 
Citizens 

Isolated Risk 
Merchants Marine 
National 

Ottawa Agricultural 
(4) Provincial 

Quebec 

Royal Canadian 

(c) Stadacona 

Western 


$234,786 
8,828 
4375774 
258,287 
138,191 
190,775 
142,930 
52,958 
105,664 
111,203 
220,647 
42.950 
506,462 
313,328 
458,088 | 


(a) In liquidation. (6) Insolvent and in liquidation. 
INCOME AND EXPENDITURES IN CANADA IN 1877. 
CANADIAN COMPANIES. 


| 
Received 
on 
Account of 
Capital 
Stock not 
Included 


Total 
Cash 
Expen- 

di 


Paid for 


ComMPaANIEs. 
Losses. 


in 
Income. 


Agriculcural Mutual $93.58 
Anchor Marine ' 47479 
British America 6 67 
Canada Agricultural 146,196 
Canada Fire and Marine. 180,636 
Citizens ven 345,999 
Isolated Risk : Jone. 100,486 
Merchants Marine 4 , 4 
National 102,545 | 230 
Ottawa Agricultural 1,498 95,098 
Provincial ,o10 | 127,993 
uebec None. 5. 











oyal Canadian 
OS as —_ 
Western 


Commercial Union 
Guardian 

Imperial. ... 
Lancashire 
Liverpool & London & Globe 
London Assurance 

North British & Mercantile. 


500,000 
2795545 
852,592 450 


BRITISH Companies. 


| gz $174,249 si $182,800 | 
54,433 | 60,454 
153,012 158,529 
142,109 148,323 
129,083 | 188,183 
745425 82,923 
348,132 | 
74,658 | 
163,359 | 
204,539 
372,570 
| 83,894 
55,202 


68,799 | 


44,646 
286,70 | 
546,416 821,117 


$ 120,405 
442.555 
660,979 
454:572 | 
526,275 

21,650 


1,052,876 


505,441 
72,313 

856,975 

661,774 
14,247 

245755 | 
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AMERICAN COMPANIES. 








Received | 


on 
Total 

A Goeal Paid for | Cash_ 
Stock not | Losses. | Expendi- 


Included | } tures. 


Total 
Cash In- 


ComPANIES. 
come. 











$360,385 
179,147 
117,898 


$118,640 | $121,044 
83,332 | 87,972 | 
58,991 58,99 | 


167,2¢0 
105,429 | 








AssETS AND LIABILITIES IN CANADA OF BRITISH AND AMERICAN ComM- 
PANIES. 


Total 
Liabilities in 
Canada. 


Commenced Total Assets 
Business in 
in Canada. Canada. 


$167,368 
100,344 
119,089 
110,425 
9745145 
150,000 
739.423 


| Sept. rz, 1863.. 
| 1, 1869.. 
1864.. 


$177,255 


Imperial. 

Lancashire 

Liverpool and London and Globe....... ------ 

London Assurar : 

North British and Mercantile 

Northern 115,018 

Phenix, of London me 100,27 

Q - 175.645 
oyal - = 391,121 

137,553 


Scottish Commercial 
114,173 


Scottish Imperial 33,546 











| 
122,563 | 
124,179 | 
1435755 | 


59,804 
53,658 
22,140 


tna Fire 
Hartford 











FRANCE. 


HE ARGUS, a prominent financial journal published in Paris, 
gives in April the following stock list of French Fire insurance 
companies. It will be observed that, according to this list, La Caisse 
Générale Agricole paid no dividends during the years 1876 and 1877, 
and the list does not give any quotation for the stock of that company : 











en 
are, 


Divipenps. 


f 


Authorized 
Capital. 


| 
| 1876. 
| 


| 


Location. 
Date of Or- 
ganization 

Par Value 
of Shares 

Paid u 

| Each S 


Compagnie d’Assuran- 
ces Générales 

Le Phénix 

La Nationale 
ii esice cobene 
Le Soleil . 
La France 
U'Urbaine ........ 


$400,000 $200 | $280 

8 0,000 290 | 80 
2,000,000 * 213 
2,000,0c0 | 250 80 
1,200,000 150 58 
2,000,000 20 | 7° 
1,000,000 4° 150 
1,000,000 50 | 80 

400,000 4° 8 

400,000 20 38 
1,200,000 80 15 
1,200,000 r 400 | 39 
1,000,000 80 isan 
2,000,000 4° | 3 


1819 
1819 
1°20 
1828 
1829 
1837 
1838 
1838 
| 1840 
| 1843 
| 1843 
1844 
1854 
1857 


1858 
1862 
1863 


2,000,000 120 ine 
1,0¢0,0c0 | 18 
1,000,000 


éassurance 
La Centrale ers 
1,C00,co0o 200 
1864 1,000,000 100 
1877 %,000,0c0 | 100 
1869 800,000 200 
1870 600,000 Ico | 
1872 1,000,000 ro 
1874 1 ,450,0CO too | 
1874 COO 2c0 | 
1875 200,000 Too | 
1876 2,000,000 10° | 
50,000 100 





1863 








1877 


1867 

| 1873 
1875 | 
1878 





400,000 | 400 
600,000 100 | 
400,000 | 100 
60,000 | Too | 25 








Nothing. +To be determined in 1878. 
5 = he amounts are given in dollars, assuming that five francs are the equivalent of 





TWELFTH ANNUAL MEETING OF THE NATIONAL BOARD 
OF FIRE UNDERWRITERS. 


HE National Board began its twelfth annual meeting on the 
24th ultimo at the rooms of the New York Board, Nos. 156 and 
158 Broadway. 
FIRST DAY. 


The Board was called to order by President Alfred G. Baker, at 11 
o'clock A. M. 

The office of secretary being vacant, Mr. D. W. C. Skilton was elected 
secretary pro tempore. 

The following members were present at the meeting. 


CALIFORNIA. 
Firemans Fund—Thomas S. Chard, western manager. 


CONNECTICUT. 


Etna—W. B. Clark, assistant secretary. 

Connecticut—M. Bennett, Jr., president. 

Hartford—George L. Chase, president. 

Phoenix—A. W. Jillson, vice-president ; D. W. C. Skilton, secretary. 


ILLINOIS. 
Traders—R. J. Smith, secretary. 


MASSACHUSETTS. 


North American—Albert Bowker, president. 
Shawmut—W. S. Denny, president. 
Springfield—D. R. Smith, president. 


MIssourI. 
American Central—Geo. T. Cram, president. 


New York. 


Albany—Theodore Townsend, secretary. 

Atlantic—J. D. Cocks, president. 

Citizens—E. A. Walton, secretary. 

Commerce (Albany)—G. A. Van Allen, vice-president. 
Continental—George T. Hope, president ; B. C. Townsend, secretary. 
German-American—J. W. Murray, president. 
Germania—Rudolph Garrigue, president. 

Hanover—Thomas L. James, actuary. 

Hoffman—M. F. Hodges, president. 

Home—D. A. Heald, second vice-president. 

Howard—H. A. Oakley, vice-president. 

National—H. H. Hall, secretary. 

Niagara—H. A. Howe, president ; P. Notman, vice-president. 


Phenix—Stephen Crowell, president. 


OHIO. 
Home—J. B. Hall, president. 


PENNSYLVANIA. 


Franklin—Alfred G. Baker, president ; J. W. McAllister, second vice- 
president. 
Pennsylvania—John L. Thomson, assistant secretary. 


RHODE ISLAND. 


Atlantic—J. S, Parish, president. 
Equitable—F. W. Arnold, president. 
Merchants—W. T. Barton, general agent. 


FOREIGN. 


Commercial Union—Alfred Pell, manager. 

Liverpool and London and Globe—J. E. Pulsford, manager. 

London Assurance Corporation—B. Lockwood, manager. 
ueen—W. H. Ross, manager. 

Scottish Commercial—E. W. Crowell, manager. 


The reading of the minutes of the eleventh annual meeting was, on mo- 
tion, dispensed with. 
The treasurer read his report which showed : 


$14,141.35 
19,°2s. 


$33,966.95 
-~ $22,831.08 
11,135.87 


$33,966.95 


Balance on hand at beginning of the year 
Received during the year 


Expenditures during the year 
Subese on hand oe 


President Baker then read his address as follows : 
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PRESIDENT’S ADDRESS. 


Fellow Members of the National Board of Fire Underwriters : 
Esop, many centuries ago, wrote the following fable, viz: 
THE STOMACH AND THE MEMBERS. 


“ The members of the body once rebelled against the stomach, who, they 
said, led an idle, lazy life at their expense. The hands declared that they 
would not again lift a crust even to keep him from starving ; the mouth that 
it would not take a bit more food ; the legs that they would carry him about 
no longer, and so on with the others. The stomach quietly allowed them 
to follow their own courses, well knowing that they would all come to 
their senses, as indeed they did when, for want of the blood and nourish- 
ment supplied from the stomach, they found themselves fast becoming 
mere skin and bone.” 

These sentences very happily reflect the former strength, as well as the 
cause of the weakened condition of our organization at the present time. 
Several years ago the members of the National Board body, 7. ¢., agents, 
specials, managers, officers, companies, were at work, each doing a speci- 
fic duty in furnishing nourishment and vitality to the grand centre of life, 
from which health and vigor were to spring. The united efforts of all in 
their own particular vocation brought about fitting returns in the grand 
result. Weary of well doing, jealous of one another, fretted because bene- 
fits derived from combined labors brought about a happy sequence, these 
members of the great insurance body rebelled. Criticism first, followed 
by discontent, joined with greed for business at all hazards, caused these 
once able co-workers to take the position spoken of in the fable just read ; 
they revolted against the well-ordered discipline of the National Board, 
until now its robust health is shattered, its constitution is weakened, it is 
seemingly in a state of decline. The agents are typified in the hands; the 
managers find a parallel in the mouth; the officers are shadowed forth in 
the legs ; all of which at one time, shoulder to shoulder, did good service 
in maintaining the National Board of Fire Underwriters, which, by its 
system of tariffs adjusted as healthy food to the requirements of various 
localities, may be likened to that part of the body from which springs 
nourishment, tone and strength. 

Figures clearly show, facts plainly demonstrate this truth: that the 
course pursued during 1876 and 1877 up to this very month has brought 
very many agents and a large number of companies to the condition 
above recited ; they are themselves “fast becoming mere skin and bone.” 


RESULTS OF BUSINESS. 


The tables which usually supplement the president’s address will be 
found herewith. They have been prepared with much care to insure as 
accurate conclusions as can be reached. They cover the following 
ground under their respective headings, viz.: Dividends, Premiums and 
Losses, Premiums and Expenses, Average Rate of Premiums. Such a 
summary is an especially interesting study for all those who believe that 
figures are reliable facts, and that they leave footmarks where it is either 
safe or dangerous for those who come after to tread. A dissection of the 
business of thirty-three of the principal agency companies doing business 
in the United States, hoth English and American, for the year just past, 
develops some results worthy of consideration. Seventeen companies 
increased their premium receipts, in 1877, $1,581,169, at the same time 
the increase of amount at risk was $285,634,395. This list is made up of 
ten foreign and seven American companies. We next turn to those who 
decreased their premium receipts and increased the amount at risk. This 
table gives us nine American and two foreign corporations. Here the 
premium receipts were lessened during the twelve months named $785,386, 
while the increase of liability in amount at risk was $90,793,961. The 
remaining table gives us those companies who, while they show a reduc- 
tion in amount received for premiums, in 1877, of $347,842, they also 
exhibit the handsome cutting down of the amount at risk of $17,874,466. 
This latter record is that of five companies, all American. A lesson full 
of wisdom and instruction is taught in these statements. It would be 
invidious to name any one company, or to single out any one manage- 
ment ; yet it is proper to state that the company in that list which adopted 
“conservatism” for its course of action during the shrinkage and demo- 
ralization so prevalent everywhere, is a non-Board one. Reference is had 
to the Girard, of Philadelphia; in one year their amount at risk was 
reduced over seven millions of dollars ! 


REPORTS. 

President Baker here referred to the several reports to be made and es- 
pecially recommended those of the general agent, the committee on statis- 
tics, and the committee on incendiarism and arson. 

ELECTION. 

The President here referred to the change made relative to the election 
of the executive committee in 1877, and complimented Mr. H. H. Hall on 
the manner in which he discharged the duties of secretary pro tem. at the 
semi-annual meeting last October. 

ADULTERATED OILs. 

The manufacture and sale of oils far below the required test is increas- 
ing to an alarming extent. It is stated that one company is making in 
large quantities a cheap oil that stands only at 69° to 79° instead of 110°, 


This dangerous fluid is not only offered to consumers in various parts of 
the United States, but as many as 15,000 barrels are reported to have been 





a 
shipped last autumn to one foreign port alone—Amsterdam. Fire 
marine underwriters have a common interest in this Startling fact, Hovey 
one admits, without dispute, the danger to human life and the destruction 
of property that result from such a traffic. Some states, with rare contiaes 
sense, make premeditated arson a capital crime. It is self-evident ane 
man who will calmly manufacture and dispose of, for monied gain, on 
article he knows to be death-dealing in quality, that he is aware is £0 ia 
flammable as to cause a conflagration from its own inherent character. is 
so unscrupulous an offender that he merits the severest condemnation. 
hanging is almost too mild a punishment for such acrime. The import. 
ance of this subject calis for prompt attention at the hands of all under- 
writers. No better mission could be undertaken at the present juncture 
by this Board than to create a committee, with power, to do all that May 
be possible to seek out these iniquitous manufacturers and dealers, to 
bring them to the bar of justice. It is earnestly recommended that this 
matter be acted upon at this meeting in calling into existence such a com. 
mittee, whose duties shall be to prosecute, with fixed purpose, such offen. 
ders against law ; also, that a sufficient sum of money be appropriated to 
defray the necessary expenses consequent to such labors. 


Boot AND SHOE FACTORIES. 


There is a large amount of insurance required on this hazard, while the 
rates that have been lately charged have been wholly inadequate to the 
risk. Many careful companies decline to issue policies at current prices, 
In view of a movement to advance the premiums to a paying standard, it 
is suggested that a resolution of a recommendatory character be adopted 
at this time, affixing proper ratings, also asking united action from al] 
underwriters looking to profitable returns on the hazard of boot and shoe 
factories. 

SEMI-ANNUAL MEETING. 


Two years ago the holding of a meeting in the autumn was ordered, 
The board was called together in September, 1876, and October, 1877, in 
pursuance of this action. It is recommended that a resolution be now 
adopted rescinding the assembling together durng this current year. 


THE GENERAL AGENT. 


It is eminently proper that your president should refer to the severance 
of the ties about to take place between Thomas H. Montgomery and the 
National Board. It is a task in which sorrow and regret are so blended tha 
I would prefer to dismiss it, with the bare statement of the fact that his 
resignation has been accepted, to take effect May Ist next. Each of us 
being natives of the same city—Philadelphia, there are of necessity strong 
feelings of friendship which antedate the associations as well as the 
official relations of later years. Selected in 1872 to assume a new position 
created in the reorganization of this Board, not then clearly defined, but 
which was to be shaped and moulded by the course of events, he entered 
upon his duties. To the successful result of his labors he studiously 
devoted his energies, experience, and last, but not least, his integrity and 
truthfulness of character. The position of general agent could not from 
its very nature be one of ease ; everybody could not be pleased ; diver 
gent views could not always be harmonized. Great difficulties encircled 
it. The resolutions of the Executive committee, as well as the actions 
and rules of the Board itself, were to be enforced and carried out by this 
newly-created officer. Did they seem autocratic? Were they apparently 
unjust? Nay! Were they at variance with his own personal convictions, 
based upon experience, or arrived at from personal knowledge of the facts 
submitted? His task was to see these orders obeyed. Did he falter? 
Did he question? No! This emphatic denial will be affirmed as being 
most truthful by all those who have been associated with him during his 
term of office. The duties of the position teeming with trials, annoyances 
and disappointments, have been conscientiously filled with great tact. 
About to leave us to enter some other field of labor, we tender to Thomas 
H. Montgomery our sincerest wishes for his future success and happiness, 
tinged as they are with great regret at the breaking up of so many pleasant 
business and social relations. In speaking “ Fare you well,” we also say 
“God bless you!” accompanied with this heartfelt sentiment, which fits 
him so aptly: 

‘* Ay, sir; to be honest as this world goes, is to be one man picked out of ten thousand.” 

THE SITUATION, 


This part of the address might be extended far beyond prudent limits 
in rehearsing grave errors and lack of plain common sense upon the part 
of underwriters, since the great Chicago and Boston fires: in repeating 
axioms that all would admit ; in drawing conclusions therefrom that would 
be affirmed upon the instant as undisputed truths, but for what good? A 
feeling bordering on lamentation is pardonable in this hour of demor- 
alization and useless competition, when we think of the beautiful struc 
ture this organization presented only several twelve months ago. Its 
machinery, with but a little occasional friction here and there, was in eX 
cellent running erder, doing its work day by day to the satisfaction of 
those most interested. Now, we must fain accept the beautiful language 
of the melancholy Jacques as picturing our condition: 

The sixth age shifts 
Into the lean and slippered pantaloon, _ 
With spectacles on nose and pouch on side, 
His youthf::1 hose well saved, a world too wide 
For his shrunk shank ; and his big manly voice, 
Turning again toward childish treble, pipes 
And whistles in his sound. 


Is the Seventh Age of Man, “Second childishness and mere oblivion,” 


to be the epitaph of this once glorious association? Not if the companies, 
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who have so much at stake, would but will it otherwise! It awaits 


the verdict. Tue OvTLOoK. 

It is not flattering. Shadows, clouds and darkness rest upon it. 
Some bright spots of sunlight are, however, seen here and there, lately 
evidenced in the formation of local boards and state boards in various 
localities. Reference may be made with pleasure to the action had in 
Ohio and Texas, where meetings have been held and organizations per- 
fected as state boards, during the month of March, looking to the adop- 
tion of a fair tariff, as well as a better system of business. 

At Galveston (where it is noted with much satisfaction, B. Lockwood, 
Esq., vice-president of this Board, was present,) the following motion 


was unanimously adopted : 


Resolved, That it is the sense of this meeting that the April Tarift of 1874, 
adopted by the National Board, presents as /ow a tariff of rates as companies can 
safely write at in Texas, and that local boards be recommended to adhere as 
strictly as possible to said tariff. 


Such action clearly shows that the prestige of this National Board still 
lives ; that its labors in tabulating proper ratings are even now recognized 
as a guidepost by agents; as a finger-board to direct business to figures 
that will yield a profit instead of a loss to companies in whose interest 
these same agents are aiming to be good representatives. As a head-cen- 
tre of good itis still revered by many. 

Principles yet exist, though for a time over-shadowed: truths will 
speak in underwriting which are as fixed as the laws of matter, which are 
as unalterable as the problems of geometry. 

My associates, how is it with you? Shall this Board dwindle into 
nothingness, or is it worthy of anew banner, with a new device, under 
which all will act with firm intent, with good faith? The device is the 


one Latin word : 
RESURGAM, 


I WILL ARISE AGAIN. 


ALFRED G. BAKER, President. 


REPORT OF EXECUTIVE COMMITTEE. 
Mr. Hope read the report of the Executive Committee as follows: 
Mr. President and Gentlemen : 


The committee have held five meetings during the past year, namely, 
April 27, May 17, October 9, February 21, and April 23d instant. Upon 
their organization last year, the members drew their places under the new 
by-law, providing for rotaticn in office, with the following results: 
Messrs, Bennett, Crowell and R. J]. Smith, for the one year term ; Messrs. 
Platt, Murray, Hall and Hope, for two years; and Messrs. D. R. Smith, 
Heald, Cram and Hendee, for three years. There will, therefore, be three 
vacancies to be filled by the Board at this time, the terms of service of 
the members elected being for three years. 

For the advisory committees, there were drawn at the April meeting, 
the Citizens; Liverpool and London and Globe; Atlantic, of Brooklyn ; 
Roger Williams, and Hanover. At the May meeting, the Meriden, North 
American, Atlas, St. Joseph, and First National. At the October meeting, 
the Niagara, Albany, National, of New York; Home, of Newark, and 
Georgia Home. At the February meeting, the Phoenix, of Hartford ; 
Merchants, of Providence ; Hoffman ; Commerce, of Albany, and Scottish 
Commercial. 

At the May meeting the committee directed that a circular be addressed 

to the state and special agents of the companies forming the Board, upor 
the action of the Board at its previous meeting, referring the question of 
fixing and maintaining rates to the various local boards, and assuring them 
that this action did not look to the abandonment of uniform and just rates, 
and your committee expressed “ their belief that the common co-operation 
of the companies, and of their special and local agents, with the executive 
committee, would secure a high state of efficiency in the conduct of the 
business, to the common benefit of all sound insurance companies, and of 
all their policyholders, as well as their agents, both local and special.” 
This was well received by the gentlemen to whom it was addressed, and 
brought several responses, which showed that they had a just apprehension 
of the gravity of the situation, and that they desired to aid in all conserva- 
live measures that might be devised. 
_At the same meeting was also formulated the important rule on arbitra- 
tion, which the Board had just endorsed and ordered published. Yourcom- 
mittee are fully sensible of the value of the principles involved in this import- 
ant rule, and can only regret it had not been established at an earlier date, 
during the more active operations of the Board, when its ready application 
would have tended to allay many local controversies which sought correc- 
tion by direct action of the committee, which in many cases the committee 
might have been advantageously relieved from exercising. 

An appropriation has been made towards defraying the printing ex- 
Penses of the fire engineers’ convention at its last meeting, and it is with 
gratification here noted that the accord between this very important asso- 
ciation of practical firemen and the fire underwriters of the country is cor- 
dial and appreciated. 

& our committee think it may be interesting to exhibit here the expen- 
wo made year by year by the companies for the maintenance of the 
“ational Board, which to those not conversant with the extended operations 





of the various companies forming its membership, may have appeared 
large. 

The following shows the cost to the board companies, upon their net 
agency premium receipts, for the last six years, namely : 


Making an average annual cost for the entire period of six years of less than 
one-fourth of one per cent in their net agency premiums ; the highest cost 
of any year being four-tenths of one per cent, Without attempting to esti- 
mate the gain in premiums resulting from the organization and efficient 
action of the National Board, it is certainly safe to say that the co-opera- 
tion of so many companies, and the contributions of each for the common 
good of all has been worth vastly more than this small cost, and farther, 
that the cost to each company, if doing what its business would have re- 
quired but for the supervision of the National Board, would have been 
much more than the amount contributed to defray the expenses of the 
Board. ; 

The committee make no suggestions looking to an effort to secure the 
re-establishment of rates. That the good of policyholders and of com- 
panies demands an abandonment of the present course pursued by com- 
panies is past question, but the committee want to emphasize the fact that 
that course is the course of individual companies and not of the Board. 
That greater aggregates of amounts are insured, in the case of individual 
companies, than is safe either for the companies or their policyholders, 
is confidently believed ; that the rates at which such risks are taken by in- 
dividual companies are far below what is needed for the safety of such 
companies and for the security of their policyholders is positively known. 
Notwithstanding these facts, it is equally true that reformation can come 
only from the individual companies. That the bitter experience in store 
for them and for their policyholders will some day compel that reforma- 
tion is also true, but whether that reformation is jistant for months only, 
or for years, the committee cannot determine. 

The committee affirm that,in the best judgment of its members, the 
average rates established during 1872 to 1876 were not too high to prop- 
erly compensate stockholders, and to prepare the companies to meet the 
disasters inevitably incident to the business. The margin of profit on pre- 
miums above losses and expenses did not justify one-half of the deduc- 
tion made from those rates by many companies at the present time, if the 
business was to be done at a profit, and it follows that notwithstanding any 
present apparent profit, the future should be looked to by such companies 
and their policyholders with serious apprehension. 

Not, however, until the lesson is fully learned is it likely that there 
will be a common demand from companies and their customers for intel- 
ligent action. When that common demand comes the Board can be 
promptly made effective, but not till then. 

The provisional committee, formed of the New York members and 
officers of the advisory companies located here, have met weekly, with 
the intermission of the month of August only. Hardly a meeting has 
been held at which action has not been had upon the application for the 
issue of rewards for the detection and conviction of incendiaries, or to 
pass upon matured claims for rewards when presented. These meetings 
have been valuable to the members, in affording them frequent oppor- 
tunities to discuss together matters of interest to themselves and to all 
the fraternity. Respectfully submitted, 

New York, Afril 24, 1878. Gero. T. Hope, Chairman, 


ANNUAL REPORT OF THOMAS H. MONTGOMERY, GENERAL AGENT, 
Next followed Mr. Montgomery, the general agent, with his report. 
Mr. Chairman and Gentlemen of the Executive Committee: 


The action of the Board at its last annual meeting in effect suspended 
the duties of this office which had been so manifold for the previous five 
years, and beyond our aiding the Committee on Incendiarism and Arson, 
and that on Patents and Gas Machines, in the important routine of their 
work, there is but little to report to you at this time. 

The suspension by the Board of its rating functions, throwing the re- 
sponsibility of the maintenance of rates upon the local agents, practically 
relieved our members of any mutual bond for their maintenance at any 
point; and when all the local agents felt the logic of this action, they 
realized they were without the united support of their principals. Some 
notable exception’s to this in certain localities existed, however, but even 
there, when the united agents found it necessary to administer censure to 
one of their own Board, they could rely upon nothing more than courtesy 
when appealing to the agent’s company to uphold their local discipline. 
And so diverse became in a short time the views of companies as to the 
expediency or the necessity of any given rate upon this or that risk, that 
the agents, finding further that companies generally had even forsaken 
their old guide posts, did not feel prepared to lead in the forlorn hope of 
battling for sound rates, and, in most cases, I have reason to believe, simply 
accepted offered rates to save their client, throwing the whole judgment of 
the adequacy (or inadequacy) of the rate upon the company. This is con- 
firmed in many instances by the remarks of local agents themselves 
to me, and it exhibits at a glance the potent reasons for the present con- 
dition of ratings generally. 

I am glad to recognize, however, the exception which some of our com- 
panies have shown to this action; relying on their own judgment as to 
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what are remunerative rates, and firmly adhering to these, they have 
strengthened the agent by a positive course so far at least as in his dis- 
posal of their own policies ; although beyond the direct influence of such 
action by any one company, he is left to his own resources which prove 
too often but very feeble in the presence of active competitors. 

When rates had been fairly established in any locality, all means should 
have been exerted to interest the local agent in their maintenance, by 
kindly power and judicious authority, as without such power and au- 
thority he was in the main helpless to maintain any system of operations 
in his locality. The bond of a local board is helpful so far as it goes, 
but it often goes a very little way; and so long as well established cus- 
tom has crystalized upon us a most pernicious mode of compensation to 
him ofa flat commission upon his business, just so long will the insidious 
leak in all local organizations continue. There may be a few exceptions 
to these, but they only prove the rule. Companies cannot afford to leave 
the matter of ratings alone to their local agents; their judgment in rates 
must be firmly exercised on all occasions, and the firmer their mainten- 
ance of them the more helpful will this prove to their local agent. The 
results of business of last year demonstrate the wrong committed to 
both agent and company in remitting rates entirely to local agents, and 
this is now felt very keenly by the agent himself, for a practically open 
competition has not only not benefited his company, but has materially 
reduced his own income. It was much better for him to have borne the 
ills he laid to a fixed tariff than to fly to others he knew not of. He may 
have thought a firm system of ratings his Scylla, but he finds now he has 
actually fallen into Charybdis. 

That both the agent and his client really desire to see some system in 
underwriting upheld, the former as assuring better remuneration to him, 
and the latter as guaranteeing to him more certain indemnity, there can 
be but little doubt. The tone of the secular press generally shows this ; 
and the gradual weakening of companies in the last year is attracting the 
attention of the community so as to excite alarm, and insurers are brought 
face to face with the fact that it is only upon reliable insurance that the 
prosperity—indeed the perpetuity—of any class of business rests ; out of 
82 companies chartered for fire insurance business in the state of New 
York, 74 showed on January 1, 1877, a net surplus of $12,513,897, which 
in twelve months’ time had been diminished to $10,791,757—a decrease of 
fourteen per cent. A portion of this decrease in surplus is due to the 
continuance of the usual dividends to stockholders by the companies who 
took no warning from the certain ill effects of decreasing rates, forgetful 
of the importance of attending to the growth of their surplus with more 
than usual circumspection at a time when many were really increasing 
their insurance liabilities upon a decreasing income. So sensitive has the 
business community indeed become to the evidence of diminishing 
strength in insurance companies as shown by last year’s exhibit, that it is 
with reason the older and the largest capital companies are attracting to 
them the major part of insurances throughout the country generally; but 
this attraction will evolve its own qualifications should it be shown dur- 
ing the current year that even these companies do not conform to any 
common system of operations when the price obtainable for their policies 
is in question, 

There will be many in the community at large maintaining that no com- 
mon system or uniform practice among companies can be carried on to a 
successful result, basing their argument upon the present outcome of all 
our efforts under the reorganization of the Board to perpetuate some 
needed system. But it will be seen, after slight reflection, that the value 
of some system has been clearly shown, and that the present results may 
alone be due to causes which are not inherently connected with it. In the 
administration by the executive committee of the responsible affairs of the 
board committed to them from time to time, the companies have lost sight 
in a large measure of the necessity of working out its plans in some such 
manner as an individual company would direct its own immediate con- 
cerns. In short, as the company exchanged its policies for the money of 
the insurer, through its intermediary, the local agent, so far the company’s 
intercourse with the agent was always conducted with due regard for the 
responsible position held by the agent to it ; for it was in many cases the 
agent’s local reputation and credit which introduced the company to the 
insurer, and for all practical purposes in the matter of application the 
agent was the sole representative of the company known to the insurer. 
The company had duly commissioned its agent, thereby proclaiming its 
confidence in him, and it seemed but his due that the company should 
deal with him with manifest consideration, so long at least as no reason 
existed which would serve for a recall of his commission. 

Hence, it would seem but reasonable that when acting together unitedly 
on any plan, the companies should act towards the agent in the same 
manner as when acting individually. But from the nature of this union, 
much was ordered and directed in its operations which the companies left 
entirely to the instrumentalities of the Board to carry out. They could 
clothe these instrumentalities with the power to enforce the requirements 
directed, and there they- rested mainly, forgetful of the important fact that 
the local agent had been accustomed to communicate alone with the com- 
pany his principal, and did not turn readily to a new and comparatively 
Strange quarter for his directions and instructions. The companies them- 
selves appreciated and understood the force of the resolves of the execu- 
tive committee, and they presumed the local agents would share in a like 
view. But the local agent was in most instances a stranger to the 
executive committee and not fully enlightened in the causes which led to 
any particular action ; and, naturally, there would exist some hesitation 
with agents when communicated with by the National Board directly on 
any new feature in practice, which would really have no existence had the 





—} 
companies, with their usual procedure, frankly and firmly shown the 
agents the reason, in their judgment, of the particular action in view 

There arose, further, the endeavor to correct ill practices amon, 
agents by the means of the same general instrumentalities, Tesultin 
finally in the imposing upon the executive committee all duty of needet 
discipline, thus putting upon the administrative powers of the Board the 
promulgation and the infliction of proper penalties, when such should 
alone have been administered by the individual company whose agent had 
broken his plight to them, and to whom only could he be held direct} 
amenable. The often result of this mode of procedure was, in the nates 
of things, that the agent appealed from the decision of the executive com. 
mittee to his company, reiterating most probably the same pleas which 
had been already considered by the supervising agent, and fairly dis. 
posed of, but were new to the company ; and thus gaining their ear, the 
company became the advocate of the agent a party of the one part, while 
the party of the other part, the National Board, semained the public pros. 
ecutor; and the natural issue of this was more or less antagonism to the 
National Board, which the advocacy of the company did not help diminish, 
and which impaired the morale of any punishment which might be 
eventually consummated, leaving, however, the local agent in the attitude 
of an opponent of the National Board. While it is not now the time to 
discuss the proper means of securing prompt corrections of ill practices 
or a bad faith on the part of the local agents, it may yet be well to record 
for future consideration the opinion that no company should ask a gen. 
eral association of which it is a constituent member to act in matters of 
discipline between it and its own duly commissioned agent ; for this js 
false in principle, and has consequently been fatal in results. 

The association between company and agent always maintained greater 
strength than the association between the company and the National 
Board. A mere statement of this brings its own commentary. The 
companies created a general association for the correction of ill practices 
and the support of adequate ratings in the agency field, and yet when any 
case of wrong was sought by the Board, in most cases it was found that 
the complaints of associates as to any bad practices were less heeded 
than were the denials of the agents. It should have been a primary prin- 
ciple of the organization, that an associate’s reasonable statement ofa 
supposed grievance of another's agent should at once receive weighty 
attention ; often an associate was named as the authority for the com. 
plaint, which was not only harmful to the investigation but subversive of 
that mutual confidence which should have" prevailed. The Board wasa 
cherished and worthy association ; but its means of carrying out in good 
faith all that was judicially committed to it were seriously impaired by 
processes which it could in no wise control, and when members little by 
little found that mutuality did not always prevail, they felt the influence 
of the Board gradually lessen over them, while perchance they them. 
selves had inadvertently fallen into the like errors they themselves com- 
plained of. : 

There cannot now be overlooked the influence upon the operations of 
the Board in its efforts to uphold rates of the standards fixed after the 
losses of Chicago and Boston, which proved in some cases too high for 
maintenance. The desire to restore with promptness the financial condi 
tion of companies who lost severely but were not destroyed, led toa meas- 
ure of rating which not only included a present premium for existence but 
one also to fill up the deficiency made by conflagration losses. Thus the 
plan to restore early credit to insurance capital, after the losses of Chicago 
and Boston seemed to have lost their influence, apparently attracted new 
capital to enter the agency field, and also induced companies already 
doing a limited agency business to extend their operation, bringing the 
same results of an active agency competition, namely, falling rates. It 
was, it is true, well known that stockholders were desirous to see returms 
for their losses, hence the efforts to replace lost dividends at as earlya 
day as possible. Could stockholders have been more patient, they would 
not to-day have seen the average rate below that which prevailed before 
the Chicago fire, with, on the one hand the surplus of their companies 
diminishing, and on the other their insurance liabilities increasing. The 
warnings of the great losses of 1871 and 1872 seem indeed to have lost 
their force ; but, should like disasters come upon the profession in the 
near future, as come they may, let us fortify ourselves against them by 
timely professional prudence, and not be placed in the emergency whena 
new crisis comes of being obliged to establish our rates at a standard, 
which we may not be successful in maintaining. It the present declining 
resources of companies be but the prelude to disasters similar to those of 
six and seven years ago, let us not seck recuperation in measures of rat 
ings which may bring on a like reaction with that we now witness. 

It has seemed to me that this frank review of the difficulties which have 
grown upon us in our path since the new and vigorous departure in the 
affairs of the Board of April, 1872, would be seasonable, and that these 
should be held up in view to be avoided when the period arrives for the 
companies again to stand together upon concerted measures for their 
existence. That such period will come there can be no doubt ; but at the 
present no prophet can predict the day. Perhaps severer lessons will yet 
have to be learned before the greater number of companies will feel that 
pressure of necessity which alone can form the cement of a healthy 
union. 

The system sought to be pursued by the Board was a rightful and? 
needful one, and because the present situation is not up to the promise 
1872, it is no reflection upon that system itself. That professional cot 
porations like fire insurance companies should unite upon simply prole> 
sional grounds for the pursuit of acommon business, and thus help to 
sustain each other in their respective guarantees to their policyholders 
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s but reasonable; and notwithstanding the occasional cavils which 
he measures of such an association, the good sense of the 
unity appreciated fully its importance in its relation to the 
indemnity upon which all mercantile and mechanical business was based ; 
and my conviction is that when again all conservative companies unite as 
they did in 1872, fheir concert of action will be hailed by the community 
at large as an earnest that the guarantee offered by the companies in their 
policies is but a matter of fair calculation and not of hap-hazard chance. 
The testimony to the value and the importance of conservatism in fire un- 
derwriting, which such an association offers, gives a credit to their deal- 
ings far beyond the dollars represented by mere capital. 
The aggregate operations of the companies forming the Board in the 
t few years have extended into every state, and almost every post town 
shows some of its property insured in one or other of our companies: 
hence, hough its members numerically have been small as compared 
with the larger number of stock companies, yet the scope of its opera- 
tions has justly earned for it the honorable and even historic title of the 
National Board of Fire Underwriters. May it long exist, uniting con- 
servatism in practice with professional advancement among its members ; 
and certifying to the nation that our fire underwriters form a profession 
second to none in its influence on social advancement, and first in im- 
portance, as upon it rests an indemnity against loss by fire of all the 
invested capital of the country. 

I cannot close this report, Mr. Chairman, without recording my sense 
of the great interest the members of the executive committee have in all 
cases evinced in the work given by the Board into their change; the his- 
tory of the last six years in fire underwriting in this country has been a 
notable one, and your committee in their zealous endeavor to carry out 
the delegated powers of the Board, and to shape that history which is 
recorded as one of the brightest pages of business progress, and profes- 
sional advancement of our era, have earned the hearty thanks of the 
Board, and merit at this time some record of the fact. Knowing that 
your committee would make no reference to their own performance of 
duty, you will permit me to refer to it in this place. My resignation 
which takes effect in a few days prompts me to say this much for a body 
of gentlemen with whom my associations, for six years, will forever re- 
main with me as a pleasant memory, and from whom I shall take my 
leave with sincere wishes personally for them all, in which I desire to in- 
clude the former officers of the Board, who are now ex-officio members of 
the committee, as well also its valued Secretary, Mr. Miller. May the 
National Board ever live, and may it always have as faithful an executive 
committee. Respectfully, 

THos. H. MONTGOMERY, General Agent. 
. 
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The President appointed the following committee on the recommenda- 
tion in the president's address, the report of the executive committee and 
the general agents report: Messrs. Hope, Ross, Bennett, Denny, D. R. 
Smith, Arnold, Cram. 

Reports of standing committees being next in order it was found that 
many of the committees had no report to make. 

The Committee on Finance reported verbally that the treasurer’s accounts 
had been audited, and that his report was correct. The committee asked 
for further time to report as to an assessment for the ensuing year. 


REPORT OF COMMI!TEE ON INCENDIARISM AND ARSON. 
Mr. B. S. Walcott, the chairman of the committee being absent from 
the country, the other members of the committee reported : 


There have been offered, mostly by the New York Provisional Com- 
mittee, at its weekly meetings, eighty-nine rewards, amounting to $35,050. 
These, classified as to states, appear as follows: 


Number of Rewards, amounting to, 


Number of Rewards, amounting to. 





Tennessee 





Classified as to their specific amounts they are as follows: 


7 rewards of $1,000 each 
1 reward 
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woe number of convictions from April 1, 1877, to April 1, 1878, was 
in ger than during any previous year, thirty criminals having been actually 
catcerated within that period, as appears from the following table, 












showing the names of those convicted, their terms of sentence, and the 
amount paid in each case: 

































PLace. Rew’p. Names or CRIMINALS, SENTENCES, 
Benj. . Ealy piscina 7 years state prison. 
as. EET 7 - “sc 
Fort Edward, N. Y.. $250 Jas. Downey.... ...---.-- years house correction, 
8 ee tates evidence, and released. 
as. H. Schell .--2 years, $ro fine and costs. 
Monroe Co., Ind.....- aso enj. F. Botts .* “ “ 
Laconia, N. H........ 500 Munroe Dickey 7 years hard labor, and $10 fine. 
bee F G. W. Viney.-...- .--12 years hard labor. 
Gallipolis, Ohio........ 250% Jas. Whitney 10 - $60 
“= Base 7 * oa 
f Irwin Freeman..-...... 
Fs s Waddell. ~-- } Penitentiary for Lire. 
Society Hill, S, C.....- PS eg 
Samuel Dixon... Penitentiary for 30 years. 
a? Douglass. 
. Zimmerman. .-Penitentiary for 20 years. 
Peterboro, N. H......- 250 Allen Williams... ----T0 years state prison, 
Shenandoah, Pa....... 250 Patrick Coyle..........-.- 1 year and 6 months solitary con- 
finement at hard tubes, te fine 
: . and costs. 4 
Fiat, Mich....cc<seos 250 Robert Robinson.........1 year state prison. 
Macon, Ga.........--- aso} Wiliam “Kingeoos-o- | Penitentiary for LIFE. 
“a tien 
Allegheny Co., Pa..... 250~ Martin Drenning...... za years and 3 months imprison- 
et Oia... ment each with costs, 
Oe on 250 Geo. O. Goodwin........20 years hard labor in state prison 
s 7 and —" ¢ ‘ 
: fe 3 years solitary confinement at 
Nanticoke, Pa....-.-.- = j Charles Banta........-. t ard labor in state penitentiary, 
and $50 fine and costs. 
New Haven, Conn....- 250 John Byrne-.........---.- 7 years state prison, 





Leaving out of the calculation the six /ife prisoners, the above would 
give an average of nearly eight and a half years imprisonment to each 
conviction. The total amount paid out in rewards, as above, was $3,600, 
but of this amount the following items, viz: Fort Edward, N. Y., $250; 
Gallipolis, O., $250; Society Hill, S. C., $400; Peterboro, N. H., $250; 
and Allegheny County, Pa., $250; in all $1,400; were voted in deserving 
cases where no rewards had been offered, in accordance with authority 
given by resolution of the National Board at its eleventh annual meeting, 
leaving $2,200 as the amount paid out on account of rewards actually 
offered. * * a ” ” * * * 

The only assessment which it was found necessary to make during the 
year upon the subscriptions to the fund, was that of 244 per cent ordered 
by the executive committee at its meeting of October 9, 1877. This assess- 
ment was duly paid by the snbscribing companies. The drafts, however, 
since made upon the fund for the payment of rewards and advertising 
bills, have reduced the balance in hand to $334.13, as appears from the 
Treasurer's report; so that another assessment should be voted at this 
time, in order that we may be prepared to meet further claims when 
allowed. 

As reported to you at the semi-annual meeting, the 156 rewards amount- 
ing to $81,275, and offered before the adoption of the one year’s rule, were 
duly withdrawn, in the manner provided by resolution at the last annual 
meeting, thus relieving us of all liability under the original or first fund, 
which is now canceled and withdrawn. Under the second fund of 
$100,000, there were reported at the last meeting 154 rewards then oui- 
standing, amounting to $57,650. On the rst inst., such of these as had not 
been paid, had expired under the one year limitation, so that the fund was 
on that date liable only for the rewards offered during the year then clos- 
ing, viz., 89, aggregating $35,050, less two paid of $250 each; thus 
showing a decrease in the liability of the fund to $34,550, as against 
$57,650 a year ago. 

In view of the important results already attained through the instru- 
mentality of the Incendiarism and Arson Reward Fund, your committee 
is of the opinion that the Board should make the necessary provision for 
the continuance of this means for the suppression of the crime of incen- 
diarism and arson ; and it is therefore recommended that authority for the 
offer of rewards be continued in the hands either of the provisional com- 
mittee or of a special committee, under the general rules and regulations 
alreading existing on the subject, or such additional ones, if any, as the 
Board may deem wise to enact. 


































A. W. JILLson, 

H. A. Howe, 

G. A. VAN ALLEN, 

J. H. De Wo tr. 
Committee. 







APPENDIX. , 

List of rewards paid previous to April 1, 1877, for the conviction and 
incarceration of persons guilty of incendiarism or arson, together with a 
statement of the names of criminals and terms of their sentences: 

TERMS OF SENTENCES. 

















PLACE. REW'RD. NAMES OF CRIMINALS. 
Evansville, Ind.....-.- $500 Charles E. Hunter........4 years and $1oo fine. 
Buffalo, N. Y.....-..--- 400 Augustus Tripp peabovceed 8 years and 9 months. 
York. P A. Barton | 10 years, costs and fine $90. 

ork, Pa..-.---------- 175) Jacob Zimmerman.......-. 1 C* “ “ 
Schwaring, Mich-...... 250 James Neil ---5 years. ‘ 
illiam Schultz......-.--- 3 years solitary confinement at 
hard labor. 
Warren Meginnis. ....-.--- 12 years hard labor. 
Williamsport, Pa...... 500 | on ae a ee 10 years - ad 
obert Tinnsman 1 year in county jail. 
| Elisha ee 6 months “* ” 
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PLACE. REW’RD. NAMES OF CRIMINALS. TERMS OF SENTENCES. others again lesser periods, thus gathering a body of statistics rare} 
na ere’ Convicted, but died in poorhouse, | Ceesible to underwriters. These were placed at our disposal by ha 
_— — ; 7 tnt bow prog Lage warenent cers of companies who have retired from the business, and who 
Peery we saseoe at James Gouldy...........- jot to be restrained trom | desirous that this result of long years of patient labor should no b 
cts of violence, or committed to “eagle 7 ; t be lost to 
L : insane asylum. the profession in which they had so long been interested. When it is stated 
pout Bond, ins see 250 Geo. Cogeiient Laesnsushiberoneie 2 years. that almost every hazard known to the business (there deing no less than 
‘ort Jervis, N. Y...... 250 Bryon Conlin. ---4 years. j i 
an. v,.... ae John oe -aepaateanee S caueend che wente. 283 classes) are included in these several tables, that the amount of Top. 
Moberly, Mo-...-.--.- 250 Nelson Baker.........--. 7 years, erty covered by the policies classified aggregates $2,637,315,763, the pre. 
Grand Rapids, Mich... 250 Wm, Klinkert........---- 3 years. miums received $32,391,859, and the losses paid $16,725,002 their 
Mobile, Ala-..-.....-- -~ i —— wane eeen seen 3 years arson ; 10 years burglary. value will be thoroughly understood. They are commended to the Les 
Hollidaysburgk, Pa.... 250) Thomas Dunn......-....2 years and 3 months. of members of the Board ” 
Ue SN renacanccwwees 4 years and 3 months. . 
Freedom, Pa.........-. 250 Martin Fechter.-.......... I year 9 months, Part II. 
Olean, N. ¥........2-. 55 Solomon Dorman......... 7 years in state penitentiary. a , P 
Philadelphia ....--.--- roo Samuel Berg..........---8 years solitary confinement, and | embraces the committee’s work in the matter of fireworks and fire crack. 
(Philip Bosand — i a and is grouped in several divisions—the first showing the retums 
a a P Se cet. yous * , mage ’ made by the authorities of 2,960 cities and towns in the United States ¢ 
B ccccccewccns coccee 250 } Joel Tettemer............ 1 year solitary confinement, costs | the losses by fire caused by fireworks and fire crackers in July, 1877; and 
‘“’ ny yen and $1 fine.. - me also the casualties, as well as the places where ordinances exist and are 
- Hempstead, L. 1... 500 John Albertson........-.- 6 ae in Sing Sing, died e | enforced against their use and sale; the second, giving the returns made 
Yankton, D. T..-..--.. 250 George Wait-.........--- 25 years in state penitentiary at | by insurance companies of their losses and the kind of property burned 


hard labor. 


Mobile, Ala......... - 250 James Nelson.......-..-.10 years hard labor in state peni- 








tentiary. 
Columbia, Mich.. ....- 250 James Robinson......-..-.- 2 years hard labor in state prison. 
{ John B. De Huff. 1o years and g months, solitary 
confinement at labor, costs, and 
$x fine. 

Jacob Widner............ 7 years and 3 months, solitary con- 
finement at labor, costs and $1 

ne. 

— Hendell ............. 6 years and 5 months, solitary 

ee 250 4 confinement at labor, costs and 
$x fine. 

Henry Grove. ......-....- 4 years and 6 months, solitary con- 
finement at labor, costs and $1 
fine. 

Charles O’Donnell .. ..... 3 years and 6 months, solitary con- 
finement at labor, costs, and $1 

l fine, 
at See 250 Levi ae -«- Peewmedeaae 3 years in state prison at Sing Sing. 
P . Samuel Fowl...-...-.-- ) Convicted of arson and sentenced 
Greenville, Miss....... seo} a eee == ‘ to state penitentiary for life. 
Marlboro, Mass....-...-. 250 Orrin D. Hinckley--.-..... 6 years at hard labor in state prison. 
(La S. WOE coccecesen State prison for life, at hard 
labor, 
Michigan City, Ind..... 2504 Charles Reiser..........- 3 years at hard labor, in state 


| : penitentiary. 
{ John Simmons .........-- 2 





years at hard labor in state 
penitentiary. 
Number sentenced as above....-.-..-------- ie. MEINE Seco ue ta cctaicaceg cee ee $7,910 
we “% during present year, as 
appears from within report.-....--.-.--- 30 3,600 
Total.....-..-----------+--++---------- 72 $11,510 





On motion of Mr. Oakley, it was ordered that the system of offering 
rewards be continued and that the executive committes have full power 
in the matter ; also that an assessment of three per cent be made on the 
subscription to the incendiary and arson reward fund to pay claims 
which may be made on it. 

Mr. Chase moved that the results of the work done by the committee 
on incendiarism and arsen be published and widely distributed as a 
warning to evil doers, anc to instruct the people in reference to some of 
the useful work done by the board. Referred to the executive committee 
with power. 

The following is that part of the report of the Committee on Statistics 
which is made public, the detailed information being properly kept for 
the use of those only who contribute to it. 


OF THE COMMITTEE ON 
1877-8. 


ANNUAL REPORT STATISTICS FOR 


Almost the only department of National Board work that has suffered 
no diminution during the past year has been that of the bureau of statis- 
tics, which by the vote of the board in April, 1877, was continued in its 
full efficiency, while other branches of its work was either entirely cut off 
or curtailed to very limited proportions. It was a gratifying testimonial 
to the value of what they had undertaken, and during the past year the 
committee have endeavored to earn a continuance of this confidence by 
gathering and placing at your disposal results of various kinds, which 
cannot fail to be of service to the diligent and painstaking underwriter. 

This has been done under the immediate direction of Mr. Charles A. 
Jenney, secretary of the committee, whose whole time has been de- 
voted to it. As the work undertaken is of a diverse character, we 
have thought it best, in presenting it to you, to divide it into three dis- 
tinct parts, each having several appendices grouping the several subjects 
appropriately together, and the whole being supplied with a carefully pre- 
pared index to enable easy reference to be made thereto. 


Part I, 


contains the experience of sundry fire insurance companies, covering vari- 
ous periods of time, in one case extending through 15 years, others em- 
bracing periods of 2, 11 years, Io years and g years respectively, and 








by these agencies during the year 1877; the third giving the value respect. 
tively of fire crackers and fireworks imported into the United States dy. 
ing the years 1876-7, as well as the correspondence had with the mayors 
of the leading cities in the United States endorsing our efforts to suppress 
the use of these dangerous articles and the effect our agitation has had on 
their cities ; also copious extracts from the press of the country, showing 
the drift of public opinion upon the subject. 


Part III. 


contains the results upon 239 classes of hazards for 1877, reported to the 
bureau by Board and non-board companies; also the combined results 
of business on sundry classes during 1876, contributed to the bureau by 
members of the National Board only. It also gives the tables of the re. 
sult of business for 1877. 

We have been materially helped in the classification and results upon 
certain classes by the returns made to us by companies not members 
of the Board, and who have also contributed towards the funds of the 
bureau a sum sufficient to relieve it of any expense incurred in compiling 
and printing this part of our report. 

One of the most valuable contributions to statistics on fire insurance, 
during the past year, has been furnished by the state of Massachusetts in 
giving to the public the information gathered upon the blank, which 
through the instrumentality of this bureau was incorporated with the other 
blanks in taking the census of that state in 1875, and to which reference 
was made in your President’s addresses in 1875 and 1876. It givesade. 
tailed account of each industry, showing the number of risks of each kind, 
the number of buildings used by them, value of buildings, value of ma 
chinery and average value of stock on hand. This is supplemented bya 
schedule of fires in Massachusetts during the year 1876, with their alleged 
causes, and gives the valuation of each class of property destroyed, ascer 
tained loss or damage, and the insurance thereon. The three great indus- 
tries of the state—cotton mills, woolen mills aud boot and shoe factories— 
show respectively values of $64,319,182, $23,887,462 and $18,926,240, and 
furnish us with an excellent basis upon which to build, for the great value 
of these statistics is in the fact that they embrace property that is not in 
sured as well as that which is insured, not usually accessible to us in our 
classifications, and which is so important when we come to determine the 
cost of insurance upon any one class—the insurance commissioner himself 
calls attention to this feature of the tables. We will make no comment 
upon the facts here brought to our notice, but will quote the commission 
er’s remarks upon “ dwelling houses,” a class of risks which probably ex- 
ist in greater proportion to the population in this state than in almost any 
other state of the union, and to underwriters have been one of the most 
difficult of classes upon which to determine the cost: 


The whole number of unoccupied dwelling houses in this state, as shown by the 
census of 1875, is 11,705. Seventy fires, or about one in one hundred and sixty- 
seven, are reported in this class of property, sixty-four of which are returned 
“incendiary,” four ‘‘ unknown,” and two ‘‘carelessness.” A large proportion of 
these buildings appear to have been over-insured, and in most cases the lossis 
total. From the same source we find the number of occupied dwellings to be 
255.518. Six hundred and sixty-eight fires, or one in three hundred and eighty-two, 
are repo:ted in this class. From these statistics it would appear that the hazard 
an unoccupied dwelling is a little more than double that of one occupied ; but the 
fact that most of the unoccupied property is totally destroyed in case of fire 
increases this ratio many times. 


We would ask the earnest co-operation df the Board in enabling us t 
secure in the general census of the United States in 1880 the same infor- 
mation gathered by this state ; with it we should have a body of informs 
tion upon which to form our calculations that would be of inestimable 
value. 

RESULTS OF BUSINESS. 

The committee of statistics, in continuing the tables which have com 
tributed so much of valuable information to the careful student of the 
business during the past few years, have this year been enabled to preseal 
the experience of all the companies reporting in 1878 to the Insurance 
Departments of New York, Massachusetts, Ohio and Pennsylvania, and 
embracing 258 American and 18 foreign companies, an increase © 
seventy-seven over those uf last year, and comprising all the companies 
of any importance doing fire business in the country. 

Notwithstanding the large increase in the number of companies whose 
experience is added, the tables show, as their most marked feature, 4 
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nsiderable decline in the receipts for premiums, and an advance in | class for a long series of years had shaken their faith in the value of our 
co! tables, who in one month’s losses had their average brought up to that of 


f losses paid. 
Ee sooults in detail are given in the tables which will be found in part 


three of this report. We give an analysis of them. 
TABLE No, 1—DIVIDENDs. 


The amount of capital employed was $66,836,818 against $56,623,440 in 
in the tables of last year ; but while New York state companies exhibit 
a falling off of $1,100,coo, the companies of other states have advanced 


"378. 
FE ee capital the dividends of the year averaged— 


14.2 per cent. 


‘ew York state companies --.----------------+---------+++----+-----++- 
For Ni 11,88 per cent. 


For other state COMPANIES... -~ ~~ ~~ ---- owen ween nn ewenereerernccennnneccnes 
aloss of 51-100 per cent for New York state companies, and of 1.49 


for other state companies. ; 
The average for the year being 12.71 per cent against 13.92 per 


cent 1876. : , , 
The average for the nineteen years embraced in the tables is 11.19 


per cent. 
TABLE No. 2—PREMIUMS AND LOSSEs. 


The percentage of Josses paid in 1877 to premiums received was as 
follows : 


New York state companies ...--..------------------+++------00---2 2-22 ee ee 57-40 per cent. 
Other state companies... -------------------------------+---------2-+----- 59-55 per cent. 
Foreign companies... ---- -----------~ +--+ +--+ 0002 e202 eee eeee en eee eee eee 49.38 per cent. 


The aggregate average for American companies was 58.63 per cent 
against 51.18 per cent in 1876, an advance of 7.45 per cent, and for 
foreign companies, an advance of 1.45 per cent. 

The average for the year, including foreign companies, was 56.64 
per cent against 50.53 per cent in 1876, an increase of 6.11 per 


cent. 
The total amount of premiums received was by 





American companies.....--------------+------++ -+-0--ee- eee eee eee e seen ee esse $43,320,320 
Foreign companics....---~~-------~-++--0- +--+ +20 +e eee cern eee e eee e cere eee ee 11,474,037 
ee $54,794,957 


A decrease of $727,640, as compared with 1876; an aggregate lower than 
we have had since 1871 

Of this amount there was paid out for losses $31,035,110, or $2,983,708 
more than in 1876. 

There was also received by the same companies for premiums on in- 
land and marine business $5,333,378, and paid out for losses $3,015,278, 
or an average of 56.54 per cent of such receipts. 

The whole receipts for premiums, including inland and marine, were 
$60,128,325, and the total losses paid, $34,050,388, or 56.63 per cent. 


TABLE No. 3—EXPENSES. 


The expenses of the companies during the year were 34.18 per cent 
upon the premiums received by both American and foreign companies, in 
1877, against 35.32 per cent in 1876, a decrease of 1.14 per cent. 














the general average of their associates. At atime when the whole world 
seems to be waking up to the necessity of reliable statistics upon every 
subject that concerns the welfare of the people, upon which to base legis- 
lation or to make provision for their future, we certainly should not with- 
hold either our hands or our experience in endeavoring to improve a busi- 
ness which most of us expect to devote the best years of our lives to. We 
can only expect that states and nations will give us the benefit of their 
help when we have demonstrated our own zeal in behalf of the interests 
we have been appointed to direct. The great importance of these national 
Statistics is well summed up by Mr. Walford in a recent article in his In- 
surance Cyclopedia. 

‘‘Is it not a marvel that the so-called enlightened countries of Europe, as also 
of America and Canada, have never taken any steps to provide for the efficient 
record of their annual fires? Not only would such returns enable us in process of 
time to calculate the percentage of property destroyed by fire, but from them many 
other important lessons might be learned. Among them by comparison, the rela- 
tive social and moral conditions of the people; periods of commercial depression 
and prosperity ; the political discontent or otherwise ; the probable proportion of 
criminal lunatics, etc. It is to be supposed that Russia in collecting the returns of 
her annual fires is actuated simply bv a desire for sta'istical records—laudable as 
that desire would be? Is it not rather that the wise statesmen who rule over the 
destinies of that great empire read in those statistics the signs of political discon- 
tent, commercial advancement or adversity, and the good or bad gow: rnment of 
its different provinces? If such statistics be possible, as they are certainly valua- 
ble for one country, why not for ali? By reason of the wider range of contrast 
which would be presented if all civilized countries compiled such returns, they 
would become increasingly instructive.” 

If such be their value to a nation how much more to the interest imme- 
diately connected with these statistics. We trust the board will give in- 
creased efficiency to the bureau of statistics for the ensuing year. 


Henry A. OAKLEY, Chairman. 


— W. MCALLISTER, 
REDERICK W. ARNOLD, 
. H. WASHBURN, 
. S. WaALcoTT, 
ALFRED G. BAKER, ex-officio, 
Committee on Statistics. 
Cuas. A. JENNEY. Secretary. 





REPORT OF COMMITTEE ON FIRE DEPARTMENTS, FIRE PATROL 
AND WATER SUPPLY. 


Mr. Murray, chairman of this committee, reported verbally that as 
towns without fire departments or water supplies were insured at as 
low rates as towns provided with those safeguards, the committee had not 
deemed it advisable to spend time and money in gathering information, 
and therefore had done nothing and had no report to make. 


Fis ote sesneet pas for fire losses in 1877, as stated, was ................... $31,035,110 
Reet cseste toes coenixcaccnsicocasoosscoceoeeveieioaccacons: Sa REPORT OF COMMITTEE ON ADJUSTMENTS. 
ne ea ee ee EE $54,602,824 ; New York, APRIL 24, 1878. 
wt | Mr. President and Gentlemen : 
Or 90.81 of the receipts of the companies for 1877, and making profits for < P — 
sete oc oacclaiead saheeeiiihesaetwareines $5,525,511 The Committee on Adjustments beg leave to report that in their judg- 
From which deduct profits of foreign companies... .-.- see 2,281,876 | ment the rules upon this subject heretofore adopted by this Board, are 
SE TLS SL OS a OLE ae 635 ] very generally observed, at least in spirit, by members hereof, and in this 
° Rt branch there is no special cause for comp!aint. 


Or 4.85 per cent as the profits upon the capital employed in 1877 by 
American companies in the business. 


TABLE No. 4—PERCENTAGE OF ABILITY. 


This table shows that the amount of risks assumed by the companies 
in 1877, was $6,733,478,409, while the ability of the companies declined 
from 222.50 in 1876, to 208.64 in 1877. The average rate of premiums 
declined to 8106-10000, which is lower than has been obtained in 
any year since 1865, thus showing that companies are now insuring at less 
co were obtained before the establishment of the National Board 
in 1866. 

It seems to be almost a work of supererogation to press upon under- 
writers at this time the value ot statistics in fire insurance, and the neces- 
sity of keeping up the organization of this bureau as a means of determin- 
ing what rates, if any, should be charged for carrying the hazards of our 
business ; yet there has been no period for many years when such infor- 
mation was more needed than at present, when companies seem to have 
drifted away from all the landmarks which the experience and industry of 
past years have set up for our guidance, and are in danger of regarding 
their business not as an exact science, but one that has no known laws to 
govern it, or by which it may be conducted ; or in other words, that blind 
chance only should be relied upon. That this view is dangerously errone- 
ous can be abundantly demonstrated, even by the statistics which have 
been gathered during the five years this Board has been engaged in col- 
lecting them, for the regularity which the averages of risks show is quite 
remarkable. It is a singular fact that while upon certain well-known haz- 
ards the experience of individual companies is very diverse, yet when 
aggregated we obtain the same average year after year. We have had one 
notable example of a company whose exemption from loss upon a certain 





The evils of hasty payment of losses, at one time a proper subject for 
legislation, seems to have been in a measure overcome, and further legis- 
lation upon that subject is unnecessary, so far as present developments 
indicate. We would suggest, however, that the resolutions adopted by 
this Board at its seventh annual meeting, held in April, 1873, recommend- 
ing that payment of adjusted losses before maturity be not authorized, 
except with the consent of a majority in interest, is a very important one 
and cannot profitably be ignored. 

There have occurred a few cases of thoughtless non-observance of the 
rule, which, though bearing directly most unfavorably upon the companies 
making the exception, have also very naturally tended to render tutile the 
endeavors of other more thoughtful companies in later attempts to get a 
proper re-adjustment. The anxiety of adjusters to secure a handsome 
salvage frequently prompts them to recommend a cash settlement, when 
in some cases the aspect of affairs 1s changed by subsequent develop- 
ments. The adjuster, having become committed to the theory of prompt 
payment, is in a measure influenced, perhaps, to sustain his previous posi- 
tion ; and he may be thus in a situation to take up a line of defence 
repugnant to the dictates of justice, whereas, had he been content simply 
to adjust the amount of loss, his action in ferreting out iniquity would 
be untrammeled, and his services might prove of great value. 

We refer to this not with the idea that further legislation would be 
politic, but simply to suggest that an apparently favorable adjustment does 
not always turn out eventually to our advantage, if it cuts off opportunities 
for profiting by additional information ; and to more fully impress upon the 
minds of our brother members the importance of fully recognizing the rule 
now in force. 

Several cases are now pending which to many are a sad reminder of 
the evils of hasty payments, The loss of a few dollars overpaid in any one 
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case is by no means of so much account as the effects of its influence 
upon other claimants who have been educated to believe that deception 
can be practiced with safety and profit. They, too, are tempted to assume 
a position which causes us to feel that our previous gains serve only as 
impediments to justice in subsequent adjustments. 

We have, therefore, to recommend only that members should carefully 
consider the effect which a hasty Compromise may have upon future ad- 
justments. 

Ws. S. DENNY, 

E. A. WALTON, 

W. T. Reap, 

A. Du Mont, 

Gero. D. Dornin, 
Committee. 


On motion it was ordered that the funds reported in the hands of this 
committee be paid to the treasurer of the Board, and that the executive 
committee be directed to compensate those who had done the work of 
the Committee on Patents, Gas Machines and Carburetters as its judgment 
dictated. 


REPORT OF COMMITTEE ON PATENTS, GAS MACHINES AND 
CARBURETTERS. 


Mr. President and Members of the National Board of Fire Underwriters + 


GENTLEMEN : Your Committee on Patents, Gas Machines, and Carburet- 
ters respectfully report : 


That since the last annual meeting of the Board they have pursued the 
course indicated in their report of April, 1877, refusing to give any ap- 
proval to carburretters except so far as mechanical construction is con- 
cerned, leaving each local board to decide for itself whether or not to 
permit their use within its jurisdiction. Some proprietors of approved 
machines, and some parties who desire to use such, have felt aggrieved 
that the committee would not grant a larger certificate, and permit the 
machines to be used anywhere. Your committee, however, are well satis- 
fied that the proper setting and filling of carburetters are almost as im- 
portant in securing their safety, as is their right construction, and that 
these can only be secured by careful local supervision ; and although 
some companies may at times make exceptions, and allow their use with- 
out such supervision, they believe that the Board will approve the course 
they have pursued. 

The only exception made has been in one or two cases such as were 
referred to in the last report, where carburetters were desired in places 
accessible from the city of New York, and outside the jurisdiction of any 
local board, in which the chairman has undertaken the inspection and 
approval. 

During the year in addition to approving all carburetters which had 
previously been indorsed by the New York board, for which the approval 
of the National Board was desired, your committee have examined and 
approved the following carburetters, viz. : 


The Wiggin Carburetter. 

Palmer’s Carburetter. 

The Acme Carburetter, made by Booth & Esser. 
The Merritt Carburetter. 


The committee have also given their approval to the Combination Gas 
Machine which seems fully to conform to the requirements which the 
committee have always insisted upon. The proprietors of several other 
gas machines have been anxious to secure the approval of the committee, 
but in every case the objections were so apparent at first sight, that they 
were advised not to submit them for an examination which could only 
result in disappointment. In some such cases both the inspector and the 
chairman of the committee have been pretty roundly abused by the ap- 
plicants, but congratulate themselves that their action therein has averted 
serious danger from the companies. 

Horne’s Gas Regulator has also been examined and approved by the 
committee as an attachment to the gas metre, the use of which may be 
allowed with safety. : 

The foregoing summary brings before you such of the labors of your 
committee as can be readily presented in a report, and yet it gives a very 
inadequate idea of the amount and variety of work which has devolved 
upon its chairman, who is the only member of the committee resident in 
New York. Only those who have served ina like capacity can appre- 
ciate the amount of conversation and correspondence which has been 
required during the past year, and for which there seems little to show. 
It is, however, a satisfactory reflection that no loss has happened occa- 
sioned by the use of a carburetter or gas machine which has been ap- 
proved by your committee, and that by the co-operation of the companies 
generally, whether members of the Board or not, very little encourage- 
ment has been given to such machines as have not been officially ap- 
proved. 

It is gratifying, too, to friends of tre National Board that in these days, 
when it is common to sneer at the board as among the things that are 
past, manufacturers of gas machines and carburetters find it absolutely 
necessary for their success that they should hold a certificate of approval 
from the board. While such continues to be the case, no serious disaster 


is to be apprehended from this cause; but if ever the existing safeguards 
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are removed, underwriters and communities may expect the introduc. 
tion of all sorts of incendiaries in the guise of machines for carburettin 
air or gas. 8 

In their last report your committee called the attention of the Board to 
the dangerous character of the stoves used for burning kerosene, and the 
experience and observation of the past year have only confirmed the Opin- 
ions then expressed. No such stove has yet come under their notice 
which is not dangerous in the hands, and under the management, of an 
persons not familiar with the hazard attending the use of any of the pro. 
ducts of petroleum, while the numerous accidents which the newspapers 
have reported furnish additional evidence of the danger which the use of 
such stoves involves. 

During the year just closed your committee have received for examina. 
tions made the sum of $535, which still remains in their hands, and the 
committee await the instructions of the Board as to its disposition, As 
all the labor of these examinations, except what has been done by the 
chairman, has been performed by inspector Osborne, of the New York 
board, your committee would recommend that the amount be paid over to 
the treasurer of that board, except such sum as the Board may instruct them 
to pay direct to Mr. Osborne, as a recognition of the valuable services 
rendered by him. He has always been ready to aid your committee in any 
Way. 

Mr. Harrison, the superintendent of surveys of the New York board, 
has rendered many valuable courtesies, which the committee cannot pass 
over without acknowledgment. 

All which is respectfully submitted. 

J. H. WASHBURN, Chairman. 


W. S. Davis, 

D. W. C. SKILTon, 
JAMES NEWMAN, 
J. W. DAVENPorT, 


Committee, 
COMMITTEE ON WIND CURRENTS. 

Mr. Hope, chairman of this committee, reported verbally that owing to 
the refusal of the Board to authorize the expenditure of $1,000 or $1,500 
by the committee to compile ir formation from the records of the Meteor- 
ological Bureau at Washington, the committee had not done anything. 


COMMITTEE ON NOMINATIONS. 
The president announced the following Committee on Nominations: 
E. W. Crowell, Albert Bowker, W. B. Clark, B. C. Townsend, John L. 
Thompson, J. B. Hall, George T. Cram. 
Adjournment for an hour. 


AFTERNOON SESSION. 
REPORT OF COMMITTEE ON NOMINATIONS. 
The committee on nominations reported the following for officers for the 
ensuing year: 
President, Alfred G. Baker ; Vice-President, Benoni Lockwood ; Secre- 


tary, M. Bennett, Jr.; Treasurer, J. S. Parish. 


Executive Committee:— Albert Bowker, J. E. Pulsford, 
Skilton. 


The chair appointed as tellers Messrs. Heald and D. R. Smith. 


D. W. C. 


REPORT OF THE COMMITTEE ON RECOMMENDATIONS. 
The committee on recommendations reported as follows : 


Upon the recommendation of the president in reference to adulterated 
oils, that the subject be referred to the executive committee, with instruc- 
tions to take such action as is within its power, in accordance with the 
recommendation of the president. This is advised on the ground that the 
executive committee has the adequate clerical force for the work contem- 
plated. 


Upon the recommendation in reference to boot and shoe factories the 
committee recommends that it be declared as the judgment of the Board 
that 114 for the best hand-power and 1% for the best steam-power boct 
and shoe factories are as low as any company can safely accept such 
risks. The committee, in naming these recommendatory rates, are gov- 
erned by the judgment of the companies having the best opportunities 
for knowing these hazards and what it costs to insure them. b 

As to the recommendation with reference to the semi-annual meeting 
of the Board, the committee recommends that no such meeting be held 
in 1878, unless it shall be called under the authority of the executive 
committee. 


The tellers reported that the ticket for officers for the ensuing year fe 
ported by the committee on nominations was unanimously elected, 
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whereupon each of the newly elected officers accepted the honors in a 
felicitous speech. | 

The following was reported by the executive committee : 

Resolved, That we recommend to the Board that if the assessments due 
from the Orient, of Hartford ; the St. Joseph Fire and Marine, of Mis- 
souri, and the Roger Williams, of Rhode Island, are not paid within 
thirty days from this date, that the names of these companies be stricken 
from the roll of membership of this Board. 


Adopted. 
The following resolution reported by the Finance Committee was 


adopted : 

Whereas, It is believed that the funds on hand will be sufficient for the 
ordinary current expenses of the year. 

Resolved, That no assessment be made at this time. 

Resolved, That in case of necessity the executive committee be author- 
ized to levy an assessment of not exceeding one-quarter of one mill per 
cent on the premiums of 1877, and, in the event of any emergency requir- 
ing a further assessment, that the same may be made at a special meeting 
of the Board called for that purpose. 


Mr. Oakley introduced the subject of the mortgagee clause in policies, 
and after discussion it was 


Resolved, That a committee of five be appointed by this Board to meet a 
similar committee from the New York board, also representatives of loan- 
ing institutions, to consider the matter of mortgagee slips, prepare a new 
form, if deemed advisable, and to report to the executive committee. 

Resolved, That the new Massachusetts law on the subject be referred to 
the same committee for consideration; also the question of the expedi- 
ency or advisability of issuing policies direct to mortgagees. 

That the committee be authorized to print the result of their delibera- 
tions, for general distribution among underwriters. 


The president announced the following as such committee: Messrs. 


Oakley, Heald, E. W. Crowell, Chase, R. J. Smith. 
On motion of Mr. Notman president Baker was added to the com- 


mittee. 


SECOND DAY. 


Board called to order at 11 o’clock. President Baker in the chair; M. 
Bennett, Jr., secretary, at his desk. After the calling of the roll, on motion 
the reading of the minutes was dispensed with. 

Mr. Stephen Crowell was the first to address the Board, and he said 


substantially : 

Nothing has been said in relation to the reorganization of the National 
Board for effective work. There has been no resolution looking in that 
direction offered. The general feeling seems to be that no one is 
willing to take the lead. We all know that during the time when we have 
had a full National Board, and a complete active organization our companies 
‘have made money. When we have not had such an organization, all the 
companies, with a very few exceptions, have lost money. I have always 
thought that one of the most foolish things that the National Board ever 
did was when it resolved to “go into winter quarters,” and cut off the 
supplies. Il have, therefore, prepared a resolution, which I will ask the 
secretary to read. 


The secretary read the resolution as follows : 

Resolved, That the executive committee be instructed to correspond 
with all the companies doing an agency business, with a view to reorgan- 
izing the National Board and establishing uniformity of rates and correct 
practices in the conducting of the insurance business; and that when 
three-fourths of such agency companies shall have signified their desire 
to co-operate in such a movement the executive committee shall call a 
meeting of the companies signifying such desire, for such further action 
as may be necessary to the carrying out of the plan contemplated by this 
resolution. 


The resolution was seconded and Mr. Crowell advocated its adoption 
Saying : 

I believe that if the inward feelings of all the members of the Board 
were brought out, they would say that we ought to have a uniform rate, 
and that in all matters connected with this great work we should all act 


together. I was struck this morning as I took up the report of the com- 
missioner of Pennsylvania, by the figures which were given. By the 
teport of the commissioner, there are 356 companies doing business in 
that state. * * ee ee ae 
The losses during the year were 65.64 per cent of the premiums 
received, and the expenses were 31.68. The profits of the business in 
the state were only 2.68 per cent for the year 1877. This embraces all the 
companies doing business in the state of Pennsylvania. Now the ques- 
tion arises can the companies afford to do business in the state of 
Pennsylvania at a profit of only 2.68 per cent? Can we afford to take 
the risk and run along at so small a profit. I will guarantee that that 





2.68 will disappear and that there will be no profits made during the year 
1878, if things continve as they are now. It seems to me that the adop- 
tion of this resolution will be a step in the right direction. I think that 
three-quarters of all the companies will approve this proposition and I 
therefore hope that the resolution will be adopted. 

Mr. Hall, of Ohio, offered a substitute for Mr. Crowell’s resolution and 
said : : 

This seems to be a starting point for us. I happened to be one of a 
small minority who voted against doing away with our tariff a year ago, 
and I want to urge these gentlemen here to-day to take some action to 
re-establish the rates. 

Mr. Crowell accepted Mr. Hall’s substitute and withdrew his resolu- 
tion. 

Mr. Chard said : 

I was sitting here quite disconsolate, feeling that no blows of my bugle 
horn were needed on this occasion, but I feel encouraged. * * * * 
The rates of 1877 were lower than the rates of 1876, and the rates of 1878 
are lower than the rates of 1877. Buta few companies made money in 
1877 ; and most of the companies impaired their surpluses quite heavily. 
In 1876 the ratio of loss in the state of New York was about 70.03 per 
cent of the premiums, and the companies reduced their rates in 1877, 
and succeeded in bringing up the ratio to 71 per cent. What the ratio 
will be in 1878, no one can tell, but if fires continue as they have begun, 
it will be 73 or 74 per cent. If the ratio advances in the same way as it 
has heretofore, it is only a question of time when the companies 
will be swept out of existence. Some companies, in pursuing what they 
call a “ policy of destruction,” are missing their mark. Now, if there is 
any truth in figures, a risk is worth a certain rate orit is not. If we can 
find what that rate is, then we can conduct our business on a scientific 
basis ; but as we have been doing we invite and secure the contempt of 
all business men. I hope Mr. Crowell’s resolution will pass, I hope Mr. 
Hall's resolution will pass, and all resolutions that look to a reconstruc- 
tion of business have my hearty approval. 

Some objections having been made to the phraseology of Mr. Hall’s 
resolution, Mr. E. W. Crowell said: 

I cannot see any objection to this resolution of Mr. Hall, because it 
does not commit us to any defined course. You will recollect that in 
1866 a committee was appointed by the New York board to take the same 
kind of action as is here proposed. It is simply to have a circular sent 
out to all companies issuing stock-policies to get an expression of their 
opinion, the same as was done in 1866, as to the advisabilility of uniting 
upon a minimum tariff, and if the favorable responses are sufficient in 
number, then the companies will be called together for further considera- 
tion of the matter. The final action and the final consideration as to the 
expediency of the movement is to be hereafter determined when the com- 
panies shall come together and have that consultation. 


President Baker, Mr. Chase, Mr. R. J. Smith and others favored the 
resolution, as offered by Mr. Hall substantially, suggesting various verbal 
changes, which were immediately accepted by Mr. Hall. 

Mr. Bowker said : 

I conferred with several gentlemen before I left Boston with reference 
to this very matter. I am satisfied that we are on the road—the right 
road toimprovement. I am satisfied that in about a year from now the 
insurance men will be ready to adopt this. I don’t think they are quite 
ready now. Five years ago the insurance companies of Boston were 
rehabilitated—five years ago last January. They are just getting the 
results of that five-year business and feel pretty well. I belonged to this 
Board and have adhered to its rates. By adhering to the rates I lost my 
business. Now I am away down where it is very mortifying.to be. I have 
always made some money in the insurance business. I have made 16 per 
cent during the last six months. I charged more than seven to what? 
Losses in government bonds, losses in bank stocks, losses on the other 
end of the candle which has been burning all the time. You must 
remember that you have lost money on your best investments, If you 
had $1,000,000 a year ago in government bonds you have only $900,000 
now. . 4 = I shall vote for this resolution. 


Mr. Heald said : 

I voted for the abandonment of tariff last year, because that was the only 
alternative in my judgment and in the judgment of others. In my judg- 
ment our action was right and proper ; it was the only safe course open to 
us under the circumstances after every other step had failed. There was 
no other alternative but to stand quietly by and see our business go from 
us at the rate of from 10 to 15 or 20 per cent. The course we took has 
produced precisely the results that I foresaw would be produced. Now, 
sir, I am in favor of the passage of that resolution at the earliest moment 
that the returning sense of the underwriters of this country shall warrant 
it; whenever good sense shall bring them into harmony with a disposi- 
tion to maintain adequate rates—whenever that time arrives, I shall give 
my hearty co-operation to a re-establishment of rates. But don’t let us in 
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the future make the mistake which we have made in the past in under- 
taking to carry forward an enterprise as enormous as the National Board 
always has been. Let us not undertake to re-establish a uniform tariff of 
rates, until we have the hearty support of such an amount of capital and 
ability as shall promise a reasonable perpetuity to the rates which we lay 
down. It is all in vain for us to undertake to re-establish rates through- 
out the country, unless we have the re-adhesion of a large and respectable 
element not now with us. 


Mr. Oakley said: 

I don’t feel disposed to let the resolution which has been offered pass 
this body without putting on record my protest against the notion that 
this Board is responsible for breaking the tariff of rates which had existed 
prior to April, 1877. It is well known that the responsibility for that lies 
at the doors of companies which are not of the National Board. And in 


justice to ourselves I would say we ought to maintain a conservator of 
the business of fire insurance against the competition which had no foun- 
dation except a desire to take the business from us and put it on their 
own books, regardless of the rates obtained. Now the cry of distress 
has not come from this body, it has come from these very same com- 
panies. 


Mr. Hope said : 


I have no apologies to present for my vote of last year in favor of refer- 
ring the question of rates of premium to the local boards. No wise under- 
writer, who understood the situation, and had the highest ultimate good 
of the companies at heart, could consent to continue the then condition of 
matters relating to insurance. It is not wise that companies should be 
allowed to remain just far enough outside of the board to enable them by 


delicate shadings of rates upon carefully selected risks, to secure these 
risks from board companies, and especially if the companies in such 
position are respectable in standing. Manifestly such a state of things 
cannot exist. No power could hold the board together under such 
‘circumstances. The result of such action, shown in the successive 
resignations of companies from the board, made the action of last year 
a foregone conclusion long before to every moderately acute 
observer. The board, in my opinion, had to do as _ they did 
respecting rates, or do worse. I apprehend, however, that ¢4is move- 
ment is made too early. The report of the executive committee embodies 
my own sentiments, as it does those of other members of that committee. 
The Board has not made the rates now commonly charged, and is not 
chargeable with the present misfortunes of the mass of the companies. 
It can scarcely be that the companies have yet learned enough to enable 
them, with honest purpose, to form a board for the honest ascertainment 
and support of equitable, uniform rates. 

I am not ignorant of the disasters that prevail in respect to the business. 
The reports of Insurance Departments do not reveal the extent of them. 
There is more of ill in store for the companies than has yet been generally 
realized. The gentleman from the Phenix read from the report of the in- 
surance commissioner of Pennsylvania that the companies reporting 
to his department, taken together, have made less that 3 per cent 
upon their premiums during the past year. That in view of the liability 
to a great fire is indeed an insignificant and an unsatisfactory result, but 
unfortunately it does not tell the whole sad truth. The amount of un- 
earned premiums if properly presented and taken into the consideration 
would sink the three per cent, and show a positive loss instead of this 
apparent meagre profit. The unwise habit of writing term business at 
the present extremely low rates will for a long time to come ensure dis- 
aster upon companies whose position at present may almost lead them 
to think they have made money. I really feel that the present atti- 
tude of the business is bad indeed—bad for the companies and bad for 
their policyholders, but it will have to stay bad for both long enough to 
make both demand reform. No one here but desires reform—but many 
here do not desire it to come before the proper time. 

It is stated in the minutes of last year that I did not like the action of 
last year for which I yet voted. The gentleman from the Home says the 
action in reference to rates was inevitable, and he is right, it was so in- 
deed. The reluctance with which I voted was because the Board by that 
action meant not only to abandon rates, but meant also to abandon almost 
every thing else within the power of the Board to do. It could not main- 
tain uniform rates, but it cculd do the community a great service, one 
which it then owed to the community and which it now owes. 

The National Board of Underwriters should be broader and more pub- 
lic spirited than to be contented with the mere making and enforcing of 
uniform rates. That is needed for the companies and for their policy- 
holders, if the latter are to be well secured by the growing strength of the 
former. But more can be done than that, and done, too, whether such 
rates be or be not established. 

The people who are, and are to be, the judges of our many courts of 
law, the legislators who make laws respecting insurance, and the jurors 
who are to decide contested cases, need information. This need is abso- 
lute and evident to every careful observer. We have heard much of 
what has been done for the preservation of earned values by the action of 
the Board in consequence of the conviction of incendiaries through the 
rewards offered and paid by the companies. 

If we will take such measures as can wisely, honestly, and usefully be 
taken to enlighten judges, legislators and jurors, and those who are to 
fill these positions we shall do manifold more. If we teach men that 
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the incendiary is, quite in addition to the moral wrong perpetrated 
enemy to the state, a public enemy in that he wantonly and for penneaal 
gain destroys what has cost brains and labor to create and what is th 
swept off of the tax list, thus making the burdens of others greater cad 
we teach them that the encouragement given to incendiaries in the ju 
box causes each honest man to pay a double tax for his insurance w 
shall by and by find that the sympathy of jurors tor incendiaries wil] poe 
less marked. 

If we teach legislators or those who will soon become such, that exor 
bitant taxes imposed upon insurance which has yielded in the aggregate 
no profit in this country since the day it was first discovered, are taxes 
imposed upon the people who pay for insurance, and therefore a hindrance 
to the prudence of the people, they will by and by act with greater intel. 
ligence and therefore more justly. 

If we teach the public to understand the gross unwisdom of the system 
of state deposits by insurance companies, a system that but one under 
writer in the room openly advocates, and one which by segregating, and 
hypothecating the assets of a company, may cause its failure in some 
moderately great fire, because it cannot control its own property, even 
though it may be possessed of an abundance; if we teach them how 
monstrously absurd and untrustworthy and evil this system is, by and 
by we shall have that enormity swept off the statute books of even the most 
benighted states. 

I do not propose to enumerate all that can be done—these are but 
samples, and such things as these the Board can do quite as well in the 
absence of rate-making as in its presence. 

The Board should constitute itself a society for the diffusion of useful 
knowledge, and by such action demonstrate to the public that it has a 
right to exist and a right to be respected everywhere and by everybody, 

Every insurance company can unite in such public benefits and would 
secure to itself condemnation if it did not, and a union formed upon such 
basis could easily glide into the secondary duty of studying and fixing 
just rates of premium, and of taking measures to make them uniform 
whenever the companies find that their existence depends upon doing so. 

It is with such purposes in my thought that I submit, for the consider. 
ation of the Board, the following resolutions, which, while I have no idea 
that the members of this Board have yet reached such point as to enable 
them to adopt them, I move, as a substitute for those under consideration, 
that the sense of the Board may be tested. 


Resolved, That measures be taken to put’ before all companies transacting the 
business of fire insurance in this country, the various subjects other than in respect 
to rates of premium, in which the companies have a common interest and asking 
their co-operation as members of this Board in promoting these interests. Also, 
that those of such insurance companies as are willing to co-operate as members of 
this Board in the establishment of adequate and uniform rates of premium be re- 
quested to express such willingness. 

Resolved, That it be referred to the executive committee to carry the above 
resolution into effect. 

Resolved, That whenever in the judgment of the executive commitee the re- 
sponses to such inquiries are so numerous as to justify further consideration by 
the Board of the subject named, they take measures to convene the Board. 


Mr. E. W. Crowell said : 


He was in favor of Mr. Hall’s resolution and not of Mr. Hope’s. 
* * It was not contemplated for an instant that we should make any 
legislative enactment to-day, but simply adopt measures to draw out an 
opinion from the companies issuing stock-policies upon the desirability ” 
of meeting together to effect a re-establishment of adequate rates, and if 
that response is sufficient to warrant bringing them together they will be 
brought together. After that all these collateral questions can be talked 
over. It seems to me that whilst the suggestions are all good, and would 
be proper at the proper time, yet they embarrass the movement just now 
on foot, and distract our attention from the simple proposition around 
which all the other propositions revolve. 

The construction of buildings, incendiarism and arson, taxation and all 
those questions are eminently proper. But after all, the matter of rates 
is the sun around which all these minor topics revolve. The enforcement 
of rates is the power by which we compel people to do what we require. 
* * * Therefore let us try the proposition of the gentleman from Ohio, 
pure and simple, at the present time. And, at the proper time, I pledge 
the gentleman from the Continental and all others that feel an interest 
in these measures—I pledge them that I will give my hearty support to 
every measure of this character. I therefore hope that we shall confine 
ourselves to the main question. 


Mr. Walton said : 


I agree very fully with Mr. Crowell as to the necessity of having some 
binding force among our members, and that binding force is more likely 
to be found in rates than anywhere else. But after all, the question is 
How can we get those rates,and when? The effort to get them has failed 
thus far. We are now without rates, and the question for us to decide is, 
whether we can approach them any better by the proposition of the gentle- 
tleman from Ohio, or by the proposition of the gentleman from the Conti- 
nental. I believe if we failed in anything during the twelve years’ existence 
of the National Board, we have failed in not giving prominence to the 
great questions of incendiarism, taxation and legislation in general. 
Three-quarters of our time has been given to the question of rates, pure 
and simple. * * * Ithink the proposition made by the gentleman 
from the Continental the better ofthetwo. * * * * * 
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Mr. E. W. Crowell spoke again in favor of Mr. Hall’s resolution, and 
Mr. Hope subsequently followed, saying in substance : 

I shall occupy you but a minute, only long enough to ask the gentle- 
man from the Scottish Commercial if this Board cannot pursue the busi- 
ness marked out for them in the substitute, even if no rates are estab- 
lished, and I wish to say that in my judgment the rate question is more 
likely to be met with promptness under the substitute than under the 
original resolution. Some of them might be alarmed at the prospect of 
sbiding by any rules respecting rates, but the other measures will meet 
their concurrence, and when they associate with the mass of agglomer- 
ated virtue found in this Board, they will probably be induced to go 
further and unite on the question of rates. 


During the progress of the discussion Mr. Heald was called away and 
left a request with the president that his vote be recorded against the sub- 
stitute offered by Mr. Hope and in favor of Mr. Hall’s resolution. 

The vote on the substitute was taken by ayes and noes, with the follow- 


ing result: 

Ayes—Atlantic, Citizens, Continental, German American, Howard, Mer- 
chants, Providence, Meriden, North American, Queen, Shawmut, Spring- 
field Fire and Marine.—11. 

Noes—Ztna, American Central, Atlantic, Brooklyn, Commercial Un- 
jon, Connecticut, Firemens Fund, Hanover, Hartford, Hoffman, Home, 
Columbus; Home, Newark; Home, New York; National; Niagara; 
Pennsylvania; Phenix, Brooklyn ; Phoenix, Hartford ; Scottish Commer- 
cial, Traders.—19. 

Mr. Hall’s resolution had been amended in accordance with the sugges- 
tions of various members so that it read as follows: 


Resolved, That the president and secretary of this Board be requested to im- 
mediately issue a circular letter to all companies issuing what is known as 
stock policies, and solicit the opinion of such companies as to their views, 
looking to the establishing of an adequate tariff of rates, and that when the 
replies to such circular are received, a digest shall be furnished to the execu- 
tive committee, and whenever in the judgment of the executive committee it 
shall appear that a sufficient amount of capital favors such an ade- 
quate tariff, then the president shall at once issue a call to all companies 
to meet in the city of New York for a further consideration of the subject. 


This was unanimously adopted. 

In announcing the adoption of the resolution the president in an enthu- 
siastic speech congratulated the Board on this step towards a re-estab- 
lishment of its power and usefulness. 

A letter was read from the president of the Manufacturers Mutual in- 
surance company, of Boston, and was referred to the executive committee 
with power. 

Mr. Oakley, chairman of a committee appointed to prepare a suitable 
resolution in reference to the resignation of general agent Montgo nery, 
which had been accepted to take effect May 1, reported the following : 


Whereas, The National Board of Fire Underwriters have been notified 
of the resignation of Thomas H. Montgomery, general agent of the Board, 
to take effect May 1, 1878; therefore be it 

Resolved, That this Board desire to bear testimony to the fidelity, earn- 
estness, zeal and impartiality which has characterized Mr. Montgomery 
during his long career as its general agent, and to record their regret 
that the cessation of the active operations of the Board deprives the 
business of insurance of the services of one so well qualified by ex- 
perience, unusual patience, and urbanity, to guide its great interests. 

Resolved, That in whatever sphere of usefulness Mr. Montgomery’s 
future lot be cast, he will have the cordial good will and earnest wishes 
of the members of the Board for his success. 

Resolved, That the members individually desire to express their regret 
at the closing of a relation which has proved personally so acceptable 
and pleasant, and we all bid him God speed for the future. 


The resolution was unanimously adopted. 

The president announced the appointment of R. J. Smith, chairman 
of the committee on origin of fires, and of W. S. Denny, as a member of 
the committee. 

Also, that there were no other changes in the standing committees. 

After a vote of thanks to the New York board for the use of its rooms 
the president gracefully thanked the members for their attention to the 
proceedings and their unanimity of action during the session, and the 
Board adjourned sine die. 

After the adjournment ihere was a general expression of the opinion 
that a most important step had been taken towards re-establishing the 
power and usefulness of the Board. The members congratulated each 
other upon what had been done, and all hoped that the responses to the 
circular letter which the president and secretary had been instructed to 
send out, would be almost universally favorable. 








HARTFORD. 


OUR SPECIAL CORRESPONDENCE. 


THE HARTFORD SALVAGE Corps ABANDONED FOR THIS YEAR—HART- 
FORD UNDERWRITERS TRAVELING—HARTFORD UNDERWRITERS AND 
THE NATIONAL BOARD—RESIGNATION OF ASSISTANT SECRETARY C. 
C. LyMAN—HARTFoRD COMPANIES IN NeW YorK — HARTFORD 
CoMPANIES IN ARKANSAS—SOME REFLECTIONS ON THE BUsI- 
NESS OF Last YEAR, AND SOME LESSONS WHICH COMPANIES FAIL 
To LEARN—RuvINovus BUSINESS IN VERMONT—THE NATIONAL BOARD 
WANTED—DEATH OF ONE OF THE ORIGINAL INCORPORATORS OF 
THE CONNECTICUT FIRE—UNPLEASANT JOURNEY TO EvROPE—PRE- 
MIUMS AND LOSSES IN ARKANSAS — UNFAVORABLE RESULTS OF 
DWELLING-HOUSE INSURANCE. 


AT a meeting of the Hartford Underwriters Salvage corps associa- 
tion, held on the 25th inst., it was decided to make no salvages this year, 
the question of making an assessment to defray the expenses being de- 
feated by a vote of 70 nayes to 11 ayes, which of course kills the thing 
for at least this year—the idea of its opponents being that while it was a 
capital thing in large cities, yet the size of Hartford and its past record 
as to fires were not such as to warrant the expenditure. The failure to 
put this corps in running order is to be regretted on one account if no 
other—that it was intended, and the intention would have been carried 
out, to make it in the matter of expenses a model for all similar corps in 
this country; and even without fires the companies might have saved the 
expenses by the example and precept of this corps, and the influence 
which could have been brought to bear through it upon corps like those 
of Worcester and other similar cities which are running at a most out- 
rageous and unnecessary expense, to little advantage to anybody, and 
which should be either reformed or wholly suppressed. 

James H. Brewster, of the Connecticut Fire, sailed from Europe on 
the 25th in the Germanic. D. W. C. Skilton, secretary of the Phoenix 
Fire insurance company, leaves for the Pacific coast on Monday the 6th 
proximo, in company with D. A. Heald, of the Home of New York, fora 


two months’ business trip. 

At the annual meeting of the National Board L. J. Hendee, of the tna, 
and D. W. C. Skilton, of the Phoenix, were elected members of the execu- 
tive committee. M. Bennett, Jr., of the Connecticut, Secretary. 

Since my last letter, the venerable assistant secretary of the old Hartford 
Fire, now in his 79th year, C. C. Lyman, has resigned his official connec- 
tion with that company, which he has held for nearly 45 years. He entered 
the employ of the company when its capital was but $150,000. He was at 
that time either the largest or the second largest stockholder in the com- 
pany, as he is of the present organization, and in many respects was a re- 
markable man extremely active up to the day of his resignation, and well 
informed in every detail of the company's business. He has witnessed its 
ups and downs, fortunes and misfortunes, with unruffled equanimity. Re- 
markable, as we have said, in two respects at least—in always declining 
promotion and advancement in salary ; for which latter peculiarity at least 
stockholders should erect a monument to his memory. He retains his 
directorship in the company, and severs his long official connection with 
the highest esteem and regard of his numerous associates, by whom for 
his uniform courtesy and many other characteristics that bound men to 
him he will be affectionately remembered and his absence will be re- 
gretted. 

The following are the receipts of the Connecticut companies in New 
York city for the six months ending January 1, 1878, from which it appears 
that some of our Hartford companies do not think much of New York city 
business at present rates: Hartford, $27,174 ; tna, $28,560.15 ; Connecti- 
cut, $1,488.47; Phoenix, $13,439; National, nothing ; Orient, $3,458.19. 

The only Hartford insurance companies doing business in the state of 
Arkansas are the tna, Connecticut, Hartford, Phoenix and National 
Fire, tna Lite and Travelers Life. 

Do we need a National Board? This conundrum is partly solved, and 
most emphatically so by the last insurance chart for New York state, 
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They are 174 American companies doing business in that state, of which 
95 are New York state companies and 79 from other states. The average 
percentage of expenses and losses for the year 1877, exclusive of dividends, 
of the 95 New York state companies, was 98.66, and of the 79 com- 
panies from other states, 94.95. Out of these 174 companies, 79 showed 
losses and expenses in excess of the premium receipts—to which 79, we 
are happy to say, belongs no Connecticut company. Thirty-eight of the 
remainder show losses and expenses of between go and 100 per cent of 
the premium receipts. Notwithstanding these figures companies do not 
appear to learn wisdom. © For example, in the state of Vermont the busi- 
ness has been for years extremely disastrous. For the year 1877 the re- 
ceipts of the Hartford companies in the state of Vermont were $58,540, the 
losses $62,629 ; in other words, with a fair average for expenses, the ex- 
penses and losses of the Hartford companies in the state of Vermont 
amounted to 140 per cent on the premium receipts. In 1876 the receipts 
of the same companies were $61,651, and the losses $56,133 ; losses and 
expenses amounting to about 120 per cent on the premium receipts. In 
1875 the receipts were $67,940, and the losses $87,309, or about 160 per 
cent on the premium receipts. The total result for the three years 
shows receipts $188,131, losses $206,071—showing the percentage of 
losses and expenses to premium receipts to be 142 per cent. We pre- 
sume Hartford experience was not exceptional in Vermont, and this 
was when National Board rates were at their maximum; and yet to-day 
we see a leading English company and a well-known Boston com- 
pany writing a frame country hotel in Vermont for three years for 3 
per cent—tariff 21 for one year. 

We can see that while the present warfare continues among companies, 
in the desire to hold one’s own a company may write risks for one year at 
a very low rate ; but how companies can be willing to accumulate liabili- 
ties fora long term at such unheard-of rates, we at this end of the line 
cannot .magine ; but that such stupendous folly will in the end result in 
stupendous failure there is no room to doubt. Have hotels in general, and 
country hotels in particular, paid so large a profit, or is the state of Ver- 
mon so inviting a field, that companies can afford to write three years for 
a slight advance on the annual tariff? or is the war so desperate that com- 
panies who expect to survive can afford to bid for Vermont country tav- 
erns at 60 per cent cut from the tariff? That is the riddle which will rid- 
dle the under-cutter. This complicated problem we leave to such com- 
panies doing business in that state as may chance to read this correspon- 
dence, if any such exist. Verily, after all, it is not so much of a joke, the 
suggestion that some companies now give a man a policy on a dwelling- 
house for nothing and throw in a chromo to get him to take it; surplus 
may not be increased by it, it will not be frittered away in folly. Here- 
abouts, many of us sigh for the old National Board, with all its evils. 
Some say in madness, “No more National Board for us ;” but methinks 
before many months, stockholders will have something to say on this 
point. 

John L. Bunce, president of the Phoenix bank, who just died in this 
city at the age of 75, was one of the incorporators and original directors 
of the old Connecticut Fire. Of the original board of thirteen only three 
now remain, namely: James B. Hosmer, who will be 97 years old in 
September; Hon. Julius Catlin, aged 78; Hon. T. M. Allyn, aged 78; 
all of whom now for 28 years have been unanimously elected members of 
this board. 

One of our Hartford underwriters, whose trip to Europe was reported 
in the last SpecTATOR, arrived at Queenstown on the 31st of March, and 
reports a dirty, slow, stormy, rough voyage, and that living on ship was 
miserable—more style than “Grub.” He also forwards the following 
log : 
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Saturday, 9.20 A. M. 
Ma 






arch, 23.. Cool and pleasant. Quite well. 

= 24- Cold, breezy, rough. Tolerably well. 

Pe Gis Very rough sea. Slightly sick. 

a re ‘ Fearful sea, hard rain. Quite well, 

a .| Worst day out—rain and wind, Quite well. 

o ae - Stiff breeze, sea calm. First day on deck since 
the 24th. 

“sg an .-| Smooth, but heavy swell. Pleasant. 

~ Disccan ; Cloudy and comfortable. 

= , eee Cloudy. Arrived Liverpool, 11.45 A. M. 
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The receipts and losses of Hartford companies in Arkansas for the 
year 1877 were as follows: 
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There is no more popular delusion than that dwelling-house insurance 
is all profit. The annual fire report from St. Louis shows, what has long 
been known by all underwriters, that this is a most complete delusion, 
Out of 330 fires in St. Louis for the year 1877, 87 were on dwelling-houses, 
or 26.3 per cent. Oneof our oldest and most conservative Hartford com. 
panies, which has made a specialty of dwelling-house insurance and kept 
a record of its losses on dwellings for a quarter of a century, finds that 
32 out of every 100 of its losses were on dwellings. One of the largest 
American companies has had a similar experience, and states that for the 
last few years it has positively lost money on dwelling-house insurance, 
The Agricultural, of Watertown, which does an exclusive dwelling-house 
business, shows percentage of losses for the year 1877 of 60.87, and ex. 
penses of management 45.85—in other words, the entire premium receipts 
failed to pay the losses and expenses of doing an exclusively dwelling. 
house business by nearly 7 per cent. 

HARTFORD, Afri/ 29, 1878. PER-SIMMONS, 











CORRESPONDENCE. 





[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to 
contribute it. As our space is limited, facts, briefly stated, are all that we can 
print, and for such will be thankful. But THE SpECTATOR's endorsement of 
their correctness must not be inferred therefrom. We know our regular corre- 
spondents to be gentlemen of high position and character, and we shall endeavor 
to publish no volunteer correspondence that does not come from a source that we 
are satisfied is trustworthy, but it is manifestly impossible for us to verify every 
item of news sent to us. If, therefore, mistakes occur, we wish it to be understood 
that our columns are always cordially opened for corrections. —THE SPECTATOR.] 


ALBANY. 


The Decision of the Senate as to the Binding Force of State Laws—A Senator Asked 
by his Constituents to Resign—More Needy Lawyers—Probability of a Bill to 
Abolish the Insurance Department—Action on the Various Bills which have been 
Fresented—Some New Bills Introduced. 


[FRom OuR OWN CORRESPONDENT.] 


SINCE my last letter to THE SPECTATOR the Senate has taken a vote 
on the charges against Superintendent Smyth, and acquitted him by a vote of 19 
to 12; only one senator being absent when the vote was taken. Nineteen senators 
declared by their votes that he was right in disregarding the law of 1873; nineteen 
senators voted to approve Tobey’s bill of $24,870 for hiring three men at an expense 
of about $2,000 to read over the abstracts of titles of one company. They declared 
that it was right for the insurance company to pay this bill in full in face of the prohi- 
bition of the law. The officers of one company testified that they had to pay over 
$20,000 to get a report through the department after paying Tobey’s bill for reading 
papers and sundry appraisers for looking at their property. Nineteen senators 
voted that this payment was all right and proper, that the law which made such 4 
payment a penitentiary offence was of no account and not worth considering. 
This may all look very singular to unsophisticated laymen, who have been labor- 
ing under the singular delusion that a state statute was binding upon all classes, 
including officials. The lawyers of the senate, by a series of hair-splitting argu 
ments, have shown that no such interpretation must be placed on insurance statutes. 
No law on that subject can be permitted to interfere with the schemes and wishes 
of the Superintendent of Insurance. He is superior to the law and is entitled to 
help his personal and party friends to all the money they want, from the accumula- 
tions of life insurance companies. All this may not be according to the under- 
standing of those who insured their lives, when they paid their money, nor in 
accordance with the views of the general public as to the binding force of law; but 
their understanding and their views have no weight. That august body, the Sen- 
ate of the once proud state of New York, analyzed the law, spent four hours in 
making hair-splitting distinctions, and solemnly and with premeditation decided 
that the law had no business to interfere with the wishes of the Superintendent of 
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Insurance ; that a misdemeanor was not a misdemeanor ; that the law was placed 
on the statute books only to hoodwink gudgeons, and not intended as a check or 
guide to the officials of the Insurance Department. ; 

It is very important always to have a judicial interpretation of a statute, This 
has now been given of the law of 1873, by the senators acting as judges upon 
what honest people supposed were grave charges. Nineteen of these judges de- 
cided that the charges were neither grave nor serious, that the statute had no bind- 
ing force upon the superintendent, and that he has a right to take just as much 
y as he desires from the insurance companies; take it just as often as he 
s and divide it among his associates, and under whatever device he may 
choose to adopt as a cover for that purpose. This is a very important point 

ined. It is a great advance upon former ideas of law, but it having been 
so judicially decided all parties interested, including insurance companies and 
policyholders, must now acquiesce and govern themselves accordingly. One thing 
is encouraging, they can now tell where they stand. All doubt is removed. 

If any objects to this construction of the statute, he must send this objection to 
the nineteen senators. There appears to be no way of appealing from their 
decision and nothing left but submission. For some reason there is a class of peo- 
ple who do seriously object. The wicked newspapers from one end of the state to 
the other keep talking about the action of the nineteen, and have the audacity to 
condemn their decision as judges. I submit that this is all wrong. It has a ten- 
dency to breed disrespect for senatorial judges, and ought to be discountenanced. 
Even the former acting superintendent, William Smythe, has the audacity to say 
that the judicial decision of the Senate is all wrong and corrupt, and that the 
certificate of the present superintendent as to the soundness of a company is not 
worth anything. All of this talk of the newspapers and of the people is having 
a very demoralizing effect. It is seriously affecting the nerves of the nineteen 
judges in the Senate. It has already resulted in one of the judges, who delivered 
an elaborate opinion in support of the deeds of the superintendent, being called 
upon by a large delegation of his constituents and by them requested to resign. 
Such things as this must be all wrong. If judges sitting in the State Senate cannot 
render their decision without being sharply criticised, abused, condemned and 
even asked to resign, what are we coming to? Is the Palladium of our Liberties 
to be thus ruthlessly assailed? If this thing is permitted to continue, our senato- 
rial judges will soon be afraid to render any decision upon any subject or to inter- 
pret any law. Where will then be the rights of state officials? How will the 
superintendent then be able to help his friends of the legal fraternity te the funds 
which they want? This is a serious matter. The newspapers are taking alto- 
gether too much liberty with the judicial actions of the Senators. 

The lawyers engaged on the part of the Governor, and those on the part of the 
superintendent, to conduct the prosecution and defense of the superintendent be- 
fore the senatorial court have been clamoring for pay for their services ever 
since the acquittal of the superintendent. The state has a board of audit to which 
all such claims are to be submitted. It is composed of three or four state officers. 
To this board the four lawyers, two on each side, submitted a claim of $2,500 each, 
or $10,000 in all. They insisted that since the precedent established by the senate 
in its judicial capacity, that the bills of Tobey and of Harris & Rudd were rea- 
sonable for the services which they performed, they were entitled to at least that 
amount for their three weeks labors, and even much more. The attorney-general, 
who represented the state before that board, called these claims preposterous, and 
insisted that the deci:ion of the Senate on the Tobey, and the Harris & Rudd 
bills should not be taken as a precedentjby the’state,board of audit, in passing upon 
bills for legal or any other services. If it did the state would soon be bankrupted 
and the taxes enormously increased. He thought the people of the state had some 
tights which should be respected, even in making awards to lawyers for their 
services. He even went further and insisted that the lawyers engaged by the 
superintendent to defend him on the trial before the Senate, had no legal claim 
against the state, and the board of audit no legal authority to award them one 
cent. They were employed by the superintendent. To him and him alone should 
they look for their pay. The board of audit, after considering the question for ten 
days, finally came to the conclusion that it had better make an allowance to Mr. 
Smyth's counsel on the trial; for if it did not, it would be charged that it was on 
political grounds and because the superintendent was a republican. 1 herefore 
it decided to award each one of the four lawyers $1,000, or $4,000 in all, 
instead of $10,000 as claimed. The attorney-general has thus obtained a large re- 
duction of the claims, and saved $6,000 to the state. He has further succeeded in 
overriding the precedent established by the Senate in approving Tobey’s bill. He 
still protests against the award to the counsel for the superintendent. The lawyers 
are not satisfied with this award and are laboring to have an additional amount 
provided in the supply bill. The Senate Committee on Finance, of which Senator 
Harris is at the head, may insert an additional appropriation for these lawyers, so 
as to prevent the decisions of the senate as to the reasonableness of bills being so 
summarily overridden. This is a point which the nineteen are sensitive upon. 

The criticism and developments which have taken place since the acquittal of 
Superintendent Smyth have made the legislators in both houses very uneasy. 
They have suddenly become convinced that some laws must be enacted that will 
Place a check upon the superintendent in his charges and bills for the examina- 
tion of insurance companies. Three or four bills, intended to accomplish this 
Purpose, have been introduced in both houses. Three bills, intended to reach 
that point, have been reported by the Assembly Committee on Insurance, a com- 
mittee which is strongly impressed with the outrage committee by the Senate in 
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the acquittal of the superintendent. All sensible men ask what good it will do to 
enact any law on that subject? If the law of 1873, with its plain and direct pro- 
visions, has no binding force upon the superintendent, and the Senate has decided 
that it has not, what use is there in passing any other laws? If alaw is not to be 
lived up to it is best not to have it on the statute books. The Senate having 
decided that the superintendent can set the plain provisions of a statute aside at 
will, why pass any more laws on that subject? The Senators, feeling as they 
unquestionably do, that they have acted unwisely under the political pressure 
brought to bear upon them, their best and only true way out of their dilemma is to 
abolish the Insurance Department. It has been shown to be of no earthly use in 
protecting policyholders, either from the mismanagement of companies, from 
being plundered by bogus companies, nor from the raids of lawyers and state 
officials. It has utterly failed in all the objects for which the department was 
created. It stands as a monument of expense, with only one apparent purpose, 
and that is to see how much can be taken out of insurance trust funds by its 
sanction. The sooner the department is wiped out the better for all concerned. 
It is understood that one of the Senators who voted to approve Superintendent 
Smyth's acts is preparing a bill for the entire abolition of the department, which he 
intends to introduce, and press through if possible. It is very doubtful whether he can 
get it reported from the Senate committee, for ten of the members of that com- 
mittee are special champions of the present superintendent. The chairman of the 
Senate committee is simply a tool of Superintendent Smyth, and obeys orders 
from that quarter with remarkable promptness on all occasions, while Mr. Wag- 
staff can be relied upon to stand by the superintendent as faithfully as will Senator 
Harris. Itis possible that if the bill is properly drawn, the feeling among Sena- 
tors may be strong enough to take it out of the hands of the committee. This 
course would enable Senators who voted to sustain Mr. Smyth te relieve them- 
selves from their present unpleasant position. They could then say that they 
intended from the start to abolish the office, and, therefore, did not wish to cast a 
stain upon Mr. Smyth's character by convicting-him when the department was to 
be abolished. This, in fact, is the only course left for many of the senators to 
relieve themselves from their present unfortunate position in which they are placed 
by their vote, 

The feeling of distrust and dissatisfaction over the action of the Senate, in sus- 
taining the superintendent, was manifested in the Assembly by the unanimous 
adoption of the following resolution, offered by Mr. Brooks, about ten days after 
Mr. Smyth's acquittal: 

Resolved, That the Committee on Insurance examine and report to the House 
whether any amendment is required to the law of 1873 for the protection of the 
policyholders in life insurance companies, or to secure a more efficient, economi- 
cal and honest administration of the Insurance Department and of the companies, 
chartered by the state, or doing business in the state, and now under the super- 
vision of the Insurance Department. 


This was not only a direct thrust at the present management of the department, 
but also an arraignment of the decision of the Senate. In the face of that fact 
not a single voice was raised against it, amd the resolution was unanimously 
adopted. Since its adoption the insurance committee has reported three different 
bills touching that point. The first was a bill introduced by Mr. Brooks, and has 
been ordered to a third reading, and is as follows : 


SECTION 1. Whenever examinations shall be made of any insurance company 
by the superintendent or deputy superintendent personally, or by one or more of 
the regular clerks of said department, no charge shall be made on such examina- 
tion but for necessary traveling and other actual expenses, and all charges for 
making examinations of any insurance company, and all charges against any com- 
pany by any attorney or appraiser of this Department, shall be presented in the 
torm of an itemized bill.to the said superintendent, and by him certified, trans- 
cribed on a book kept in the Insurance Department for that purpose, and by him 
forwarded to the comptroller. Said comptroller will also record said bill in his 
office, and audit the same, which shall then be paid by the company to the pee 
entitled to receive such pay. Should the comptroller reduce the amount o said 
itemized bill toa less sum than the party performing the service is willing to 
accept, then such y can bring the same before the board of state audit, whose 
duty it will be to determine upon the amount to be paid to the claimant. And 
no company examined shall, either directly or indirectly, pay, by way of gift, 
gratuity or otherwise, any other or further sum to said superintendent or examiners 
for services, extra services, or for any purposes of legislation, or on any other pre- 
tense whatever. Said superintendent, examiner or any officer, clerk or other 
employe of any insurance company, violating the provisions of this section, shall 
pe dg ty of a misdemeanor, and such violation shail be cause for removal from 
office. 


The foregoing bill was intended to cover the audit and payment of the bills. 
To do away with one of the excuses of the superintendent that he would be 
obliged to wait until there was an appropriation by the legislature, it permits 
him to go to the companies after the comptroller has audited the bill, but the 
superintendent must first take the bill to the comptroller, The second bill is in- 
tended to cut off the big lawyers’ fees and allowances, like Tobey's and Harris's, 
and to leave no chance for another haul of $24,870 for three months reading over 
papers, by two or three low priced clerks. The committee, to reach this point, 
reported Mr. Graham's bill for the appointment of additional officers in the In- 
surance Department, amended so as to provide for an attorney to do all the read- 
ing of abstracts of title. The bill as reported is as follows : 

SECTION 1. The state superintendent of the Insurance Department, in addi- 
tion to the deputies and assistants he is now by law allowed to appoint, shall also 


appoint an attorney for said department, who shall be the legal adviser of the 
superintendent in matters relating to the affairs of his office, and whose special 
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duty it shall be, in all examinations of insurance companies made by said super- 
intendent. to examine and report, when required by him, and under his directions, 
as to the title of all real estate owned by said company, or to which it has any in- 
terest, or upon which it may hold liens by mortgage, judgment or otherwise; and 
said attorney may employ assistants for that purpose, but to be paid by himself. 
Said attorney, before entering upon the discharge of the duties of his office, shall 
take and subscribe the constitutional oath of office, which shall be filed in said 
Insurance Department, and he shall hold office during the pleasure of the said 
superintendent. Said attorney shall receive an annual salary of $5,000, payable 
quarterly, together with all necessary traveling expenses, which shall be presented 
in verified, itemized bills, and paid as now provided by law in relation to other 
expenses of said department. No payments shal]l be made to any other persons 
for services, as attorney for said department, in making examinations of insurance 
companies in this state, either by said department or by the state treasurer, or by 
any insurance company so examined. 


It will be seen that this requires all the work connected with the titles and ab- 
stracts of property mortgaged, in the examination of insurance companies, to be 
performed by the person appointed as attorney in the department. He is to do this 
at a salary of $5,000 per year. It was shown on the Smyth trial that this kind of 
work cost in 1877 over $50,000. The bill was drawn by Assemblyman Graham, 
who carefully watched all the developments in the Smyth trial. It aims a shot di- 
rect at the worst feature of Mr. Smyth's administration, and cuts off its greatest 
abuse. Ifthe Insurance Department is to be kept up, that bill should be placed 
on the statute books. There will be something gained if these insurance trust 
funds can be protected from the raids of such lawyers asthe Harris and the 
Tobeys. The bill originally provided for an appraiser, but that was stricken 
out. 

The third bill reported was Mr. Graham's bill relative to the payment of.bills, 
some of the points of which were given in my last letter. It covers still more than 
provision for the payment of the bills of the department. It has a standard by 
which a company may be stopped from doing new business, and provides another 
standard by which the company shall be judged to make it necessary to appoint a 
receiver ; with other sections relative to investment by insurance companies. A 
bill of this kind has at least one merit ; it would prevent the superintendent from 
acting on the principle that the first and last object of the existence of a life insur- 
ance company, is to provide a place for one of his friends as a receiver. The bill 
as reported is as follows: 


SECTION 1. The Superintendent of the Insurance Department is hereby required 
and directed to make or cause to be made, an examination by competent persons, 
of the affairs of every life insurance company organized under the laws of this state, 
and which has not been examined since December 1, 1876, before the first day of 
January, A. D. 1879, and all said companies shall be so examined at least once in 
every five years thereafter, and oftener in his discretion, and without notice to such 
companies; and said superintendent, or the person or persons appointed by him 
for said purpose, shall have power, and it shall be their duty to examine, under 
oath, the officers, employes and agents of every such company, as to the affairs 
thereof; and, in making such examination, said superintendent, and the persons 
so acting under his authority, shall have power to summon and examine, under 
oath, any officer, employe, director, trustee or agent of such company, or any 
other person; and disobedience to such summons shall be punishable by the 
Supreme Court or any justice thereof, in the same manner as dis- 
obedience to a subpcena issued by a court of record, and if any offi- 
cer, employe, director, trustee or agent of any such company, or any 
other person, shall fail or neglect to appear for examination pursuant to 
such summons, and it shall be made to appear by affidavit to any justice or judge 
of the Supreme court at chambers that said summons has been duly and personally 

, served, and that the person so summoned and served has failed or neglected to 
appear for examination, as required by said summons, said justice or judge shall 
be invested with all the powers and charged with all the duties of a justice or judge 
of the Supreme court in cases of a disobedience to a subpoena duly issued by a jus- 
tice of the Supreme court and duly served ; and any person who shall answer falsely 
in such proceedings shall be guilty of perjury; and in such examination the super- 
intendent shall have free and unrestricted access, in person, or by persons acting 
under his authority, to all books, records, and accounts, papers and correspond- 
ence of such company; and any person refusing access to the superintendent or 
the person or persons appuinted by him for that purpose, or in his or their official 
duty, shall be guilty of a misdemeanor, and shall, on conviction thereof, be fined 
not exceeding $1,000, imprisoned for not more than one year, or both, in the dis- 
cretion of the court. Whenever it shall appear to the said superintendent from 
such examination, that the assets of any company do not equal in value the liabili- 
ties of such company, calculating the re-insurance reserve on the basis of the 
American experience table of mortality, with interest at the rate of 44% per cent per 
annum, said superintendent may, in his discretion, direct the officers of such com- 

any to discontinue issuing policies excep) in lieu or place of policies then existing 
in said company, and may prescribe a limit to the expenses which said company 
may incur in the management of its business; and in case the officers of such com- 
pany shall disregard such directions, said superintendent may cause proceedings 
to be taken by the attorney-general for the dissolution of said company in the man- 
ner now provided by law. Whenever it shall appear to the said superintendent, 
from such examination, that the assets of any company, so examined, do not equal 
in value the liabilities of said company, calculating its reinsurance reserve on the 
basis of the American experience tables of mortality with interest at six 
per cent per annum, it shall be the duty of said superintendent to cause pro- 
ceedings to be taken by the attorney-general for the dissolution ot said company 
in the manner now provided by law. Whenever examinations shall be made 
of any insurance company by the superintendent or deputy superintendent per- 
sonally, or by one or more of the regular clerks of said department, no charge 
shall be made on such examination except forsthe necessary traveling and other 
actual expenses, and all charges for making examinations of any insurance com- 
pany, and all charges against any company by an attorney or appraiser of said 
department, shall be presented in the form of an itemized bill, which shall first be 
approved by the said superintendent and then audited by the comptroller. But 
before the said bills of any attorney or appraiser are so audited, the compiroller 
shall give to the president or secretary of each company so examined, at least five 
days’ notice in writing cf a day when said company will be heard in relation to the 
audit of said bills by the comptroller. And the comptroller, whenever he shall 
deem it necessary, may require information from any officer of any company so 
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examined, which shall be given either personally or in writing and verified if he 


so direct, as to such bills so presented to him for audit; and he may summon 
reasonable notice in writing, and to be personally served, any officer of such a 
pany, or any other person, to give information in relation thereto ; and in such = 
the legal fees of witnesses in actions in the Supreme court shall be payable to such 
person in the same manner as the fees of witnesses summoned before a legislati 
committee of investigation ; and disobedience to such summons may be puni - 
in the manner herein above provided in relation to a summons issued by any off. 
cer making such examination. All said bills, when so audited by the comptroller 
shall be paid on his warrant, drawn in the usual manner upon the state treasurer 
to the person or persons making such examination; provided there shall bem 4 
in the treasury previously appropriated for that purpose, and if there be not funds 
on hand sufficient for that purpose, the legislature shall at its next succeedin 
session make an appropriation sufficient to satisfy and pay all tills fo 
such examinations, which have been audited as aforesaid and remain up. 
paid; and said treasurer shall thereupon pay said bills. And any com. 
pany so examined, or the receiver thereof, if said company shall have be. 
come insolvent, on receiving a certified copy of said bill of charges as 
proved by the superintendent and audited and paid by the comptroller, shall 
repay the amount of the same to the said superintendent, to be by him paid 
into the state treasury to replace the money drawn out as above provided for: 
and no company examined shall either directly or indirectly pay, by way of gift 
gratuity, or otherwise, any other or further sum to said superintendent or ex. 
aminers for services, extra services, or for purposes of legislation, or on any other 
pretense whatever, except for certificates and certified copies of papers, and other 
charges now authorized by law. Said superintendent, examiner, or persons under 
his or their employ, or any officr or clerk, or other employe of any insurance 
company violating the provisions of this section, shall be guilty of misdemeanor, 
It shall also be the duty of the superintendent, whenever he shall deem it advisa- 
ble to make an examination in person or by deputy into the affairs and condition 
of any life insurance company organized under the laws of any other state or 
country doing business in this state in lke manner and form as is above provided 
for in the case of companies organized in this state; and any company refusing to 
submit to such examina ‘ion, or obstructing the superintendent or his deputy in the 
work, or withholding from him any information which he may demand fromit, 
shall immediately be deprived of its license to do business in this state ; provided, 
however, that the superintendent may accept the official certificate of the insur 
ance department of any state that a company organized in that state has been 
duly examined by such department, and is solvent according to the standard of 
the state of New York. 


SEc. 2. The said superintendent shall annually hereafter, by the fifteenth day of 
January in each year, report to the Legislature what amount, in his judgment, 
will be required during the ensuing year to defray the necessary expenses cf the 
examination of insurance companies by said department, and the Legislature is 
required and directed to appropriate such asum as they shall thereupon deem 
sutficient to defray such expenses; such sum, or so much thereof as may be ex 
pended, shall be refunded to the state by said companies, as now provided by law 
in relation to other expenses of the Insurance Department. 


Sec 3. It shall hereafter be lawful for any life insurance company organized 
under the laws of this state to invest its funds or accumulations in bonds and mort- 
gages on unincumbered improved real estate, within the state of New York, and 
on unincumbered improved real estate in any state adjoining said state worth 
double the sum so loaned thereon, or in stocks or bonds of the United States, or 
of this state, or of any county or incorporated city or village in this state, providing 
such stocks or bonds at theme of such investment be at or above par. Andit 
may also invest its said funds and accumulations in the securities of any other 
state or of any incorporated city ther:in, provided said securities be at the timeof 
such investments at or ahove par, and provided also the state superintendent of 
insurance shall have previously given to any company his app oval in writing of 
such investments; and such funds or accumulations shall not be invested in any 
other securities or manner whatsoever, except as now provided by law in relation 
to purchasing and holding real estate; but any company may also invest such 
amount or amounts as shull be actually necessary to enab.e it to comply with the 
laws of other states in which it may transact the bu iness of life insurance in 
securi jes of a similar class issued by such other states, or aay city thereia, if of par 
value, but they shall not loan on bond and mortgage or other real estate security 
in any other state except as herein provided. 


No action has been taken upon either of these bills since they were reported. 
The bill which was brought out in the interest of the Superintendent in the Sena'e, 
when Mr. Halliday’s resolution of inquiry passed the Assembly, has been allowed 
to quietly sleep ever since Senator Robertson manifested his indignation at Sena 
tor Rockwell for trying to push it ahead. 

Senator Hughes has introduced in the Senate another bill relative to the audit 
and payment of the expenses in the examination of companies which is different 
from either of the others. It amends section two of the act of 1859 as follows: 


SEC. 2. The chief officer of the said department shall be denominated the 
Superintendent of the Insurance Department. Afier the expiration of the term 
of office of the present superintendent, or whenever a vacancy shall occur in such 
office, such chief officer shall be appointed by the Governor, by and with the advice 
and consent of the Sena'e, and shall hold his office for the term of three years. 
He shall receive an annual salary of $7,000, to be paid in monthly instalments, 
which salary shall be in full for all services to be performed by said superintendent 
in any capacity, and all fees and moneys collected by him shall be paid into the 
state treasury monthly. He shall employ from time to time the uecessary clerks t0 
discharge such duty as he shall assiga them, whose compensation and traveling 
and other actual expenses, and that of the superintendent and deputy superintel 
dent while engaged in the examination of insurance companies, or in the pet- 
formance of official duties authorized by law shall be paid to them, on his certl 
cate and upon a warrant cf the comptroller drawn upon any money appropriation 
for the expenses of said department. He shall appoint one of the said clerks 10 
be his deputy, who shall possess the power and perform the duties atrached 
by liw to the office of principal, during any vacancy in such office and during the 
absence or inability of his principal. All charges for making examinations of a0 
insurance company of every kind made by persons employed or retained bys 
superintendent, other than said superintendent, or deputy superintendent or clerss, 
shall be presented to said superintendent in the form of an itemized bill, which sh 
be first approved by the said superintendent, and then presented by him to the comp: 
troller for audit, and if the same shall be found by said comptroller to be fair, just 
proper, he shall audit the same; but in case the comptroller shall deem the same 
an improper or excessive charge, he shall state his objections thereon, and 





Vol, XX.—No. § THE SPECTATOR 299 


May, 1878 








SN 
NT eee 


be taken by the Superintendent of Insurance to the attorney-gen- 
same shall Dall determine the fair amount to be paid thereon and attach his af 
te thereon, and the person or persons entitled to payment of such bill shall be 
por the same by the insurance company so examined, or whose assets have been 
seas ed and property appraised, unless such company shall refuse to pay such 
bill or charges and in case of such refusal, persons making such examina ion 
or appraisal of the property and assets of such company, and their assigns, 
may bring an action therefor in any of the courts of this state having juris- 
diction of the persons and corporations, and the subject matter thereof, to recover 
payment for such services, and in that event, the audit of the comptroller, or in 
case of the audit by the attorney-general then the audit of the attorney-general 
shall in either case be presumptive evidence of the value thereof; and no company 
examined shall, either directly or indirectly, pay by way of gift, gratuity or other- 
wise, any other or further sum to gaid superintendent, or any person employed or 
retained by him, for services, extra services, or for purpose of legislation, or any 
other pretence whatever. Said superintendent, or any. person employed or re- 
tained by him, or any officer, clerk or any other employe or agent of any insur- 
iolating the provisions of this section in any way, or whoshall pay 
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or present for payment any bills for examination of said insurance companies with- 


out being duly audited as herein provided, shall be guilty of a misdemeanor. Within 
fifteen days from the time of notice of their appointment respectively, the superin- 
tendent and his deputy shall take and subscribe the oath of office prescribed by the 
constitution, and shall file the same in the office of the secretary of state, and the 
said officers shall be ir. all respects subject to the provisions of the sixth title of 
chapter five of the first part of the Revised Statutes as far as the same may be ap- 


licable ; and within the said fifteen days, the said superintendent of the Insurance 
Department shall give to the people of the state of New York a bond in the pen- 
alty of $25,000 dollars, with two good sureties to be approved by the comptroller 
and duly filed, conditioned for the faithful discharge of the duties of his office ; and 
the said superintendent shall not either directly or indirectly be interested in any 
insurance company except as an ordinary policyholder. The comptroller in his 
annual report shall state the amount of all bills audited by him with the names of 
parties to whom the same were due when such amounts are under the provisions 
of this act payable by the companies to parties employed or retained by said 
superintendent. 

Sec. 2. All laws or parts of laws inconsistent with this act are hereby 
repealed. 

The Senate has considered the above bill in committee of the whole. It was 
supported by Senators Edick, Turner and Pomeroy, who voted for Mr. Smyth's 
acquital, who claimed that it obviated some of the doubt and misgivings which 
they experienced on that trial. They plainly thought this would help them out of 
the dilema which this vote for acquital had placed them. The bill was apparently 
going along very easy when Senator Raines took the floor, and said that he pro- 
posed to show the position of Senators. He, however, had no objec:ion to allow- 
ing Senators a better opportunity to explain their action on the recent trial. There 
seemed to be a disposition to tinke on the law of 1873, so that on adjournment 
they could point their fingers to their action, and say that the law was impractica- 
ble and needed amendment, and they had amended it. But he did not propose 
to let them do this without calling public attention to their act. This unexpected 
shot caused the postponement of the bill. 

The General life insurance bill, which originated with the Assembly committee, 
and published in my last letter, has passed the Assembly. It is now in the hands 
of the Senate Committee on Insurance. This bill was extensively loaded down 
with amendments when in committee of the whole of the Assembly. It, however, 
passed by a very large vote. This is the only life insurance bill of importance 
that has passed either house. The Senate commiitee will give partics affected by 
ita hearing this week. ‘The chances are that it will be considerably amended 
before it is reported to the Senate. The hearing may last until the close of the 
session. The difficulty attending the efforts to secure wise life insurance legisla- 
tion is that such men as Mr. Fish who have no knowl*dge upon the subject, in- 
.sist upon inserting all manner of amendments t» the bills, until they make them 
wholly impracticable, or else operate to the destruction of the interest of the policy- 
holders. On that snag the bill of last year was wrecked and that of this year will 
be, unless more practical views are taken in its consideration in the Senate that 
there were in the Assembly. 

The bill to enable the Atlantic Mutual insurance company to resume business, 
which was published in the April number of THk SPECTATOR, has been killed. 
This measure was supposed to have originated with the dep irtment. It was re- 
ported, and after a short consideration sent back to the committe, where a long 
hearing was had of all parties interested. It was extensively amended and again 
reported to the Senate. When its consideration was reached, there was a spicy 
time over it. It was assailed by Senators Pomeroy, McCarthy, Marvin and Turner, 
leaving Senators Harris and Wagstaff almost alone to defend it. The enacting 
clause was finally stricken out of the bill by a decided vote. This leaves Receiver 
Newcomb : in full possession and will no doubt wind up the company, unless some 
new turn is taken by the courts. 

Senator Raines has introduced in the Senate since my last letter, a b»ll to make 
swindling lawful, which reads as follows: 

SECTION 1. No contract for insurance upon the life of any person hereafter 
made by any corporation doing life insurance business in the state of New York, 
shall be invalidated or affected by any misrepresentation of any matter to said cor- 
poration in the making of such contract, unless the matter misrepresented shall 

ave actually contributed to the contingency or event on which the policy is to 
ome due and payable, and whether it so contributed in any case shali be a 
question for the jury. 

Not a single life insurance bill of any nature has passed the Senate this session, 
and nearly all the bills on life insurance which have been presented to the Senate 
or sent to that house after passing the Assembly, still remain in the hands of the 
‘surance committee, McCarthy's Tontine bill still rests there. There have been 





some adverse reports from the’Senate committee, but not on any life insurance 
bill of any importance. 

The bill introduced by Mr. Hepburn to facilitate the proper disposition of funds 
deposited in the Insurance Department for the security of policyholders, referring 
to the disposal or distribution of their funds by receivers of insolvent companies, 
has been reported in the Assembly without any change from the bill as given in 
my last let'er. 

The bill introduced by Mr. Hepburn in February, to amend the law relative to 
the subjects which life insurance companies are required to include in their annual 
report, has been amended by the committee. It requires a mass of detailed in- 
formation which cannot by any possibility be of use to the public or to the depart- 
ment, and if the bill should pass, as it probably will not, it would be unfortunate. 

The Assembly Committee on Insurance reported adversely the Cosad-Hammond 
bill for the taxation of the stock of all insurance companies. The report was laid 
on the table sometime, and finally called up. After an hour's debate the vote was 
taken, and the bill killed. This is the same measure that Mr. Hammond pressed 
upon the Legislature for three or four years. 

Mr. Hepburn's bill relative to the use of proxies in the election of directors of 
life insurance companies, requiring them to be issued within six months previous 
to the time of their use, has passed the Assembly. 

Only three insurance bills have reached the Governor. One of these is in 
reference to the merging of fire insurance c»mpani:s given in my letter in THE 
SPECTATOR for March. Ithas been signed by the Governor, and is known as 
chapter 98 of the laws of 1878. Another is the act amending the law relative to 
the payment of premiums to fire departments by foreign companies. The other is 
to legalize the proceedings in the Livingston Town insurance company.. These 
have been signed by the Governor. 

Mr. Thain’s bill, published in the March number of THE SPECTATOR, to pre- 
vent the admission into this state of foreign companies wnich do both fire and life 
insurance business has been reported adversely and killed in the Assembly, as 
has also his bill amending the act relative to false and deceptive statements o 
foreign companies. 

Several bills have been proposed to prevent the removal of ac ions against for- 
eign insurance companies from the state to the United States courts. One of 
these introduced by senator Sessions in the Senate, is as follows: 

SECTION 1. It shall not be lawful for any insurance company of any nature, or- 
ganized or existing under and by virtue of the laws of any state, territory or coun- 
try whatever other than by the laws of the state of New York, to transact business 
in this state, unless bc fore the first day of January next, or before the establish- 
ment of an agency in this state they shall file in the Insurance Department at Al- 
bany a resolution of the board of directors of their comp iny, proper!y authenticated 
by their president and secretary, with the corporate seal of their company thereto 
atfixed, to the effect that they will not remove or petition to have removed, or in 
any manner procure to have removed to the Cfreuit court of the United S:ates, any 
ac:ion or proceeding to which they may be a party, and which said action or pro- 
ceeding shall have been commenced in a court of this state. 

Sec. 2. Any company directly or indirectly applying for the removal of an action 
or proceeding to the Circuit court of the United States in violation of the preced- 
ing section or of the re-olutions by it required to be filed, shall thereby forfeit all its 
rights to do business in this state, or to make or to enforce by legal proceedings in 
any of the courts of this state, contracts of any name or nature whatever, made by 
such company or its agent or agents. 

Sec. 3. It shall be the duvy of the Superintendent of the Insurance Department 
within thirty days atter the passage of this act, to cause it to be printed upon slips 
of paper, and to deposit in the postoffice one copy ther-of, properly enclosed in a 
post-paid envelope, directed to the president of each foreign insurance company 
doing business in this state, at the place where the principal office of such com- 
any is located. 

A bill introduced by Mr. Abbott to amend the act of 1853, for the incorporation 
of life insurance companies, has been reported in the Assembly. It simply amends 
the eighth section of the act of 1853 relative to the class of securities which fire in- 
surance companies may invest in, and extends the authority to invest in the stocks 
or bonds of incorporated villages. Thisis understood to be to meet the wishes of the 

Glens Falls insurance company. 

Since my last letter a bill has been introduced by Mr, Langner, of Buffalo, 

which provides as follows: 

SECTION 1. It shall not be lawful for any person or member or association ot 
persons to engage in the business of fire insurance, or to insure property against 

loss or damage by fire, unless such persons are duly incorporated for that purpose 


pursuant to law. : ia 
SEc. 2. Any person or persons who shall wilfully offend against the provisions 


of this act shall be guilty of a misdemeanor. 

Mr. Hepburn, chairman of the insurance committee of the Assembly, has in- 
troduced the following amendment to the act of 1853, relative to the Life and 
Health insurance companies. It is understood that the act was drawn by Attorney 
General Schoonmaker at the request of Mr. Hepburn. It cuts off some of the fees 
of receivers of broken insurance companies, and prevents their obtaining allow- 
ances on the sale and distribution of the securities of the company on deposit with 
the Insurance Department. It has already made a decided flutter among the num- 
erous receivers of insurance companies. The bill is as follows: 

All companies formed under this act shall be deemed and taken to be bodies cor- 
pora’e and politic in fact and in name, and shall be subject to all the provisions of 
the revised sta‘utes in relation to corporations, s> far as the same are applicable, 
except in regard to annual statements, the dissolution of th+ company and the dis- 
tr.bution of its assets, and other mat'ers hereia otherwise specially provided tor. 
Section 2, section 17 of said act is hereby amended so as to read as foliows : 

It shall be the duty of the Superintendent of the Insurance Department whenever 
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he shall have good reason to suspect the correctness of any annual statement, or 
that the affairs of any company making such statement, are in an unsound condi- 
tion, to cause an examination to be made into the effairs of any insurance company 
for the purpose named in this act, incorporated in this state and doing business by 
its agencies in this state; and it shall be the duty of the officers or agents of any 
insurance company doing business in this state, to cause their books to be opened 
for the inspection of the person or persons so appointed, and otherwise to facilitate 
such examination so far as it may be in their power so to do; and for that purpose 
the Superintendent of the Insurance Department, or the person or the per- 
sons so appointed by him, shall have power to examine under oath the 
Officers and agents of any company relative to the business of said com- 
pany, and whenever the said superintendent shall deem it for the inter- 
est of the public so to do, he shall publish the result of such investi- 
gation in the paper in which the state notices are directed to be inserted; 
and whenever it shall appear to the said superintendent, from such examination, 
that the assets of any such company are insufficient to re-insure the outstanding 
risks, he shall communicate the fact to the attorney general, who shall then apply 
to the Supreme court for an order requiring such company to show cause why its 
business should not be closed; and the court shall thereupon proceed to hear the 
allegations and proofs of the respective parties; and in case it shall appear to the 
satisfaction of the said court that the assets and funds of the said company are not 
sufficient, as aforesaid, the said court shall have power to make all such orders in 
the premises as may be necessary, and to modify or revoke the same, and shall de- 
cree a dissolution of said company and a distribution of its effects, including the 
securities deposited in the hands of the said superintendent, which sha!l poo 5 be 
distributed by the said superintendent as hereinafter provided. The Supreme 
court shall have power to refer the application of the attorney general to a 
referee, to inquire into and report upon the facts stated therein. Upon 
the appointment of a receiver, as herein provided, he shall proceed with 
diligence to convert into money the assets of the company other than the securi- 
ties deposited with the said superintendent. The receiver shall, with as little 
delay as possibl~, report to the Supreme court the assets received by him, and the 
money realized therefrom, and shall serve a copy of such report upon the said 
superintendent, and the attorney general. If there shall be no fund, the receiver 
may, at the discretion of the court, be discharged; but if there shall be a fund 
for distribution, the court shall order distribution thereof. For the purpose of 
such distribution the receiver shall present to the court a statement of all the 
existing policies of the company, with the names and residence of the persons by 
whom they are held, and of all claims by judgment or otherwise against the com- 
pany, and the defenses or set offs, if any, existing against such policies or claims, 
and shall serve a copy of such statement on the same superintendent, and on the 
attorney general, with notice of any application based thereon. The court shall 
determine what policies and claims shall be entitled to share in the distribution 
of the fund, and may adjourn the hearing from time to time for that purpose, and 
may take testimony in respect to any disputed policy or claim, or order a sum- 
mary reference to ascertain and report the facts to the court. After the final order 
of the court the receiver shall distribute, apply and pay over the fund in his hands 
to the persons entitled thereto under such order, after deducting the necessary 
charges and expenses of the trust allowed by the court, and shall thereupon make 
a final report ot his trust for confirma'ion by the court. 

The securities held by the said superintendent shall, with the concurrence of the 
treasurer and attorney general, be converted into money by him, and all the pro- 
ceeds thereof shall, upon like application and action by the court, be distributed 
by him, but without any deduction therefrom for charges or expenses, except such 
actual and necessary disbursements in the proceedings as may be allowed by the 
court. And whenever it sha!l appear to the said superintendent from the report 
of the person or persons appointed by him, that the officers of any company not 
incorporated by the laws of the state, or in an unsound condition, he shall revoke 
the certificate granted in behalf of such company; and shall cause a notification 
thereof to be published in the state paper for four weeks, and the agent or agents 
of such company are, after such notice, required to discontinue the issuing of any 
new policies. The expense of any examination made under this section shall be 
borne by the company so examined, as provided by law. 

SEC. 3. The provisions of this act shall apply to all pending proceedings for the 
dissolution of companies and the distribution of their assets. 


The bill introduced by Mr. Moller, authorizing mutual fire insurance compa- 
nies to unite with the mutual plan, a cash capital, as given in my last letter, has 
been favorably reported in the Assembly. 

The surplus fire insurance bill, to provide for the creation of a fund to pre- 
vent the destruction of companies by extraordinary conflagrations, has made some 
progress in both houses, but the two bills are in a little differe:t form. It is pro- 
bable that one or the other will pass in some form. Both aim at the same 
object. 

All the bills introduced early in the session to amend the act of last year, to pre- 
vent the publication of false and deceptive statements by foreign insurance com- 
panies have been reported adversely, and the bills killed. A new effort is now 
making to press through new bills on that subject. This has succeeded to the 
extent of getting a bill reported from the committee in each house. The intent of 
these new measures is to confine the publication of the statements by foreign in- 
surance companies, as to their capital, to the cash capital alone, and not to include 
the subscribed capital. The bills which have been reported are to amend the act 
of last year to cover that point. 

There have been several town and co-operative insurance bills introduced. 
These come from the farmers or grangers, and in almost every instance they insist 
to their member that they don’t want the bill passed if a provision is inserted 
giving the Superintendent of Insurance supervision over them. This is a stand 
which indicates the suspicion that exists against the department under its present 
management. 

A bill has been introduced in the Assembly and reported, which requires all re- 
ceivers of corporations, insurance as well as others, to report to the Secretary of 
state every three months a full transcript of their accounts of money received and 
paid out. This, if it passes, will interfere with the plans of some of the receivers 
of life insurance companies as well as of other corporations. 

The legislature will adjourn by the 1oth of May. What it does will have to be 
donesoon, With the exception of during the trial of the superintendent, there 
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have not been as many men connected with insurance interests at Albany du; 
this session as usual. unig 

It is now plain that Superintendent Smyth is trying to defeat Mr. Graham's bij 
for the appointment of an attorney at $5,000 per year, to do all the work which the 
Tobeys, Harris and Rudds and other lawyers have been doing in reference tg 
titles, Speaker Husted is throwing obstacles in the way of its Passage and ey. 
deavoring to defeat it by delays. 

It is evident from expressions made by the Governor that he looks with dis 
favor upon all the other bills pending in regard to the mode of the payment of 
bills incurred by the department. Their passage will unquestionably be followed 
by aveto. He says if the superintendent will not obey the plain statute of 1873, 
he will not any other, and there is no use of placing them on the statute books, 
Aside from that, the Legislature cannot afford to pass laws to please law breakers, , 

ALBANY, April 22, 1878. Lucier, 





BOSTON. 


Election of Directors and Officers of the Protective Department—Defective Steam’ 
Boilers; Improvements Demanded by the Underwriters Union—An Absconded 
Bookkeeper—Commissioner Rhodes and the Home, of Columbus—Boston Com 
panies Ready for a Uniform Tariff if They can Originate and Control it, 


[FRoM OUR OWN CORRESPONDENT.] 


THE annual meeting of the Boston Protective Department was 
enlivened by a somewhat hot contest betw en the “ins” and the “ outs” to get 
control of three vacancies in the board of direction. Messrs. John C. Paige, 
James Swords and J. Edward Hollis were candidates in opposition to the retiring 
directors, Messrs. George O. Carpenter, Thomas W. Tucker and Richard Pope; 
but on the first ballot, Messrs. Tucker and Hollis, one from each side, were 
elected, and after a longer struggle between Messrs. Pope and Swords, the former 
was re-elected. It was generally supposed before the meeting met that there 
would be no change made, and very probably there would not have been if Mr, 
Carpenter had not, fearful of provoking undesirable opposition, sent in a letter 
withdrawing his name, which action, however, he afterwards reconsidered, but this 
afterthought came too late and cost him his place. Mr. Hollis is of the firm of 
Hollis & Snow, agents of the Home, Guardian and other companies, and is one of 
the most popular underwriters in this city, and hence his advent into his new pos- 
tion is very favorably received. The directors have re-elected their old officers, 
namely, Henry B. White, president; Richard Pope, vice-president; Osborne 
Howes, Jr., secretary, and Charles E. Guild, treasurer. 

The Underwriters Union has gone in strong on the matter of steam boilers, 
One or two fires have occurred having their origin in the defective setting of 
boilers, and this has given a committee of the Union the ground it wanted to oper- 
ate on. In the absence of rates of premium, there have been some questions raised 
as to the utility of maintaining any board organization, and the committee in ques- 
tion has been endeavoring to prove by its work that even a non-tariff board is bet- 
ter than no board at all. No doubt some good has been done by stirring up this 
subject of unsafe boilers. The newspapers have all entered into the work, pub 
lishing the long report that the committee prepared, and the owners of buildingsin 
which these boilers are located are likely to be obliged by the force of public opin- 
ion to lessen the hazard by improvements. The recommendations of the committee 
are embodied in the following rules: 

First—In all cases where steam boilers, &c., are placed on a wooden floor, the 
floor surface must be covered with a coating of plaster of paris of two inches ia 
thickness. Upon this the foundation must be laid, allowing in the lower coursed 
brick, as near as may be, one-half the surface for all spaces. The hearth mus 
consist of plaster of paris two inches in thickness, over which there need be n0 
covering. 

Second—In all cases of upright boilers, where the flooring over the same is from 
fifte-n to thirty inches distant from the top of the boiler, with the ceiling covered 
by lathes and plaster, the lathing and plastering must be removed for a spatt 
somewhat broader than the area of the boiler. 

Third—In all cases where the distance between the top of an upright boiler, 
and the ceiling is from six to fifteen inches, the lathing and plastering must 
removed, and the timbers and under floor be protected by bright tin, fastened # 
least one inch from the weodwork, and conforming in ou line thereto. ; 

Fourth—In all cases where the distance between the top of an upright boile 
and the ceiling is less than six inches the space should be increased by raising tht 
floor or lowering the boiler, or the wooden floor should be removed, and one 
incombustible material substituted for it. 

Possibly an enforcement of these rules in other places than Boston would be d 
service. The committee states that it arrived at its conclusion after making# 
examination of about 400 different boilers. 

The bookkeeper of Messrs. Jordan & Lovett, of this city, has run away wit 
about $2,000 belonging to the concern. As is usually the case when clerks and 
agents and others, whether insurance men or not, over draw their accounts, 
there was a woman in the case. Stuart Jordan, who has been superintending tht 
New York end of the business of the firm, has been thirking of settling dows 
definitely in Boston, and this little episode may convince him that his presences 
greatly needed at the Hub. 

Most of the underwriters here are amused at the stir occasioned by Mr. Rhodes 
action in regard to the Home, of Columbus. It may be that they are glad tose 
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all of the competing companies they can out of the field, and, therefore, are 
indful of the method pursued in attaining this end; but it is certain that no 
unmin rotested against the banishment, even in conversation, as far as my 
one sete oes. This is all the more singular from the fact that Mr. Rhodes is 
informa cs om man, and not a few of our Boston underwriters would be very well 
onary ' d reason could be given for urging his removal. Hitherto 


satisfied if some goo : : é 
the trouble with him has been found not in an over-exercise of authority, but in 


the absence of official backbone. 
The approaching meeting of the National Board has given rise to some little 


discussion here on the subject of a tariff of rates. If the proper people were to 
head the movement, I feel quite sure that a schedule of minimum rates might be 
adopted almost universally by the underwriters of this city. There has been this 
year an increased number of fire losses in Boston, and the rates have sagged down 
lower than ever. It is claimed that Mr. Tucker, the president of the Firemen's, a 
stubborn non-board company, and Messrs. Balch and Gould, presidents respectively 
ofthe Boylston and the Manufacturers, of this city, corporations which were always 
highly independent in their management, are now in favor of some form of tariff. 
It must be simple in its construction, and not too excessive in its demands upon 
the public, and above all things the idea itself must originate in Boston, and the 
tariff in all respects be under the control of our local underwriters. But the pre- 
sent trouble is to give the matter a proper start. The men who are ordinarily the 
most active in all gatherings of underwriters are not Boston men, in the sense of 
being officers of Boston companies. This latter class, at all meetings held, 
whether for the purpose of arranging for the adjustment of a loss, or for board 
work, sit quietly in the back ground and let the agents do the talking ; but in this 
matter if anything is successful which requires general approval, the initiatory 
steps will have to be taken by those who form the comparatively inert division of 
our underwriters. It thus becomes a question of endurance. The Boston com- 
panies are beginning to desire a tariff of rates, but these officers must be scorched 
into something more than their present activity before they will go so far as to call 
a meeting for this purpose ; and, like Cicero, they ‘‘ will never follow what other 


men propose.” 
BosTON, April 20, 1878. F. A. C. T. 





ST. LOUIS. 


Dull Business—Small Stocks of Merchandise, especially of Ice—Queer Freaks of 
Scales—Agents Suffering the Effects of Low Rates—The St. Louis Board Active 
and Useful—Some Suggestions to the National Board—Few Fires—A Remark- 
able Decision—Return of the Insurance Company of North America and the Queen 
to the Local Board—The Local Board will Live as Long as it Deserves to Live— 
Additional Safeguards Against a Disloyal Element Likely to be Adopted—The 
Life Insurance Ring—Another Broker in Trouble—The Commercial Insurance 
Company Manipulation—/Megal Insurance—Agency Changes. 


[From OuR OWN CORRESPONDENT.] 


THE business of this month has not brought much fat to the ribs 
nor gladness to the heart of the average insurance solicitor. March was flat, stale 
and unprofitable, and the current moath is its like in all essential particulars. The 
chief difficulty is in the smallness and the reduction of stocks. Merchants pur- 
chased sparingly for the spring trade, owing to the unusual amount of heavy goods 
carried over as a result of the light demand of the past unnatural winter. 

The commodity of which there is proportionately the least, which commands its 
own price and will soon be the dearest thing on earth, is ice. Our marine compa- 
nies which are brave enough to insure this article—not many are—in transit from 
higher latitudes, have so far lost one large load. The Orient Mutual, of New 
York, contributed $3,900 worth of ice, sunk in the barge Cuba two weeks ago, tow- 
ards Mississippi cobblers for the catfish. But ice insured at $6 and $7 per ton, 
worth $10 to $15 on arrival, cannot afford to sink where there are no glasses. As 
the stock decreases and the price advances, it is curious to observe how the scales 
which weigh out from the ice wagon the daily supply to pater familias persistently 
make the size of the piece less. The people of the cities, this year, are likely to 
have a great shock to their faith in the mathematical accuracy of the purveyors by 
Tetail of ice. But they who have survived the measurement of gas through the 
metres of private houses are not in a condition to be dazed beyond recovery by the 
mild pecadilloes of the ice hooks. 

Apropos of the declining volume of business this year it is currently reported 
Upon, seemingly, good authority, that the commissions of a prominent non- 
board agency in March were $300 less than half the amount for the corresponding 
month last year. This is presumably due quite as largely to the reduction in rates 
a5 to the loss in risks. The companies do not seem to care for rates any longer, 
but we are speedily approaching a time when the agents will themselves begin to 
care. Fifteen per cent of a premium, which is next door to nothing, makes slim 
Picking for the industrious distributor of indemnity. The Board agencies are 
getting along very well, but the known arrearages, the changes, the amalgama- 
tions occurring among the ‘‘ outside” gentry here and elsewhere, indicate a 
chronic vacuum in their registers. There isn’t so good a chance for cutting as 
here was, It is not so easy to get under a 60 cents or 75 cents rate as it was to 





slice liberally a $1 and $1.25 rate. The “point” is fine enough now, and with 
much further whittling it will cease to be visible to the naked eye. Then what 
will the end be of those who have only succeeded in recommending their goods 
on account of their relative cheapness. Unmistakably the tendency of desirable 
risks is to gravitate towards the strong Board companies. For there is still such a 
thing as an aggressive, vigilant, courageous Board in St. Louis, which adheres to 
all the traditions it held and illustrated under the regnant regime of Oakley and 
the forceful fulminations of Montgomery. Indeed, inasmuch as the St. Louis 
organization has in no wise bowed the knee to Baal, nor departed from the faith, 
nor found the occasion repentingly to return and do its first works, it quite plumes 
itself on being ‘he Nation:! Board. When that ‘late lamented" proposes to 
itself any sort of revivification it will do well to come to St. Louis and learn some 
maxims which would have saved it from its failure. Among these would be pri- 
marily a sufficient faith in its own purposes to assert the right of birth and being 
without apology to or fear of anybody ; and secondarily that a half-hearty or unre- 
liable “‘ friend,” is a more dangerous companion in an emergency than the enemy 
for whom you are by every tradition prepared. 

The local board has an India rubber ingredient in its rates which is a perpetual 
source of misery to the ou‘side fraternity who don’t know exactly what may happen 
at any time to their utter discomfiture. There has been so little occasion for 
its use, however, as to make it evident that the Board members are fairly holding 
their business against non-board competition, or that in some cases the non- 
boarders are compelled to write their policies down where the premium is empty 
enough of substance to give them wind-colic. 

Fires have been so infrequent and inconsequent for the past four weeks as to be 
unworthy of notice. There have been a number of small buildings destroyed in 
the outskirts of the city, but they were of little value and generally insured, if at all, 
in the local mutuals. 

A decision of interest to insurers, and of especial interest to assured, has just 
been made by the Court of Appeals, affirming a decision of Judge Wickham in the 
Circuit Court. It has further interest as showing how technicalities of definition 
sometimes prevent justice, annul testimony, and make a legal ‘‘ decision " the most 
indecisive thing in the world. 

The history of the case is this: One Rothschild obtained through an insurance 
agency here the policies of several local companies and of the Amazon, of Cin- 
cinnati, for $15,000 on his stock of goods at Lake Providence, La. The policies 
all contained, in writing, these words: “« $15,000, total insurance." They had 
also the usual printed clause, ‘‘ if the assured shall have, or shall hereafter make 
any other insurance on the property hereby insured, or any part thereof, without 
the consent of this company written herein, then and in every such case this policy 
shall be void.” The Amazon policy was for $3,000, and was ordered canceled 
by the company, through its ageats in St. Louis, who notified the agents who 
placed the risk, by whom the cancellation was accepted. One-half the amount, or 
$1,500, was afterwards placed with the Penn, of Philadelphia; before the balance 
could be placed a telegram came to the agent employed to procure the insurance, 
notifying him of the total loss of the property. There was, therefore, at the time 
of the loss, only $13,500 insurance in force, or $1,500 less than the amount per- 
mitted. 

The proofs by the assured showed a loss considerably in excess of the amount 
of the $15,000 insurance permitted. The companies generally declined to pay, 
believing the claim to be excessive. They were, however, beaten on the facts, 
and the larger part of the insurance was paid. The lawyer for the American 
Central afterward set up that the acceptance ofa policy for $1,500 in the Penn, 
in lieu of the $3,000 policy canceled by the Amazon, was “ other insurance" 
within the meaning of the prohibition quoted above, and therefore voided the 
policy. This, notwithstanding the fact that the Amazon's policy was not writ- 
ten nor agreed to be written when the American Central policy was issued, and 
that there was in no way expressed or implied any covenant or suggestion that 
the Amazon policy was to form a part of the block of ‘‘ $15,000 total insurance.” 
This, too, notwithstanding the fact that by the surrender of the Amazon policy 
and the occurrence of the fire before the amount had been fully replaced, the 
assured had not his permitted insurance by the sum of $1,500. 

Now it might have been possible with a show of learning, to hold that the 
cancellation of the Amazon policy, under usages obtaining everywhere, was no 
legal cancellation, and that both the Amazon and Penn policies were in force 
—that the agent employed by the assured could procure insurance to be written, 
but could not consent to the cancellations of policies so written, and therefore the 
insurance was in excess of the amount permitted. But this very point was in the 
pleadings of the defendants in the trial on the facts, andthe jury, under the instruc- 
tions of the court, made short work with it. Or, had there been only a partial loss, 
it might have been asserted with some show of reason that the ‘* $15,000 total in- 
surance" clause held the assured fairly to a contribution for so much of the amount 
as he was short by policies actually in force. But that the cancellation of a policy 
which was not even mentioned or stipulated for in any way at the time the Ameri- 
can Central accepted the risk, and its substitution by another for a less amount, 
so that the whole fell $1,500 under the total insurance permitted in the American 
Central's policy was ‘‘ other insurance "’ to the extent of voiding the policy, is the 
most absurd of legal definitions. All this shows how far from comprehending 
the obvious import of business maxims, rules and stipulations a lawyer can 
easily be. It is only just to the fair-minded officers of the American Central to 
say that though they have now the advantage of an ‘‘opinion" wild enough to 
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have come from an asylum instead of a court, they would never, as your cor- 
respondent believes, rest their claim to be thought honorable men upon such 
lunacy, and would still pay the claim did they not upon other grounds believe 
that the claim is in fraud of law and right. They could never be induced to give 
to the clause in their policy such an interpretation as the court has made for 
them. 

As your correspondent has seen, mention was made last month by an occasional 
correspondent of THE SPECTATOR of the withdrawal of the Insurance Company 
of North America, and of the Queen, from the local board. That withdrawal 
lasted only a short time, and both are back again of their own unsolicited and 
voluntary motion, and doubtless to stay. A great many free predictions of im- 
pending dissolution of the board have been made, but it survives lustily all such 
ominous forebodings. It will live as long as it ought to live, which is as long as 
it continues to hold to the root principle, by adherence to which it is now so pros- 
perous. 

The spicy Occasional, the bright little paper published by the able, erudite and 
successful western manager of the Phcenix, of Hartford, has this pregnant sentence 
of especial relevancy to local boards: ‘‘ No organization can live or ought to live 
which makes its advantages as much the open prey of outsiders as the protection 
and benéfits of its adherents." It has been whispered confidentially that two or 
three of the non-board gentlemen who went out to find fat pastures and found 
only leanness and barrenness would be glad of re-instatement. It is reported to 
be doubtful whether they can get it. The present membership, it is said, are not 
anxious either to make new converts or to receive backsliders; and it is altogether 
more likely that additional safeguards will be employed against a promiscuous 
membership than that the doors will be swung wide open. As the case stands 
the board members understand themselves to have a valuable franchise which they 
don't propose to water too extensively. 

At last the receivers of the St. Louis, the St. Louis Mutual, the Atlas, the 
Mound City, the De Soto, the Columbia Life companies are beginning to find the 
assets of those defunct institutions. Your readers will recollect that under the reign 
of Celsus, the costly, the good assets of the St. Louis Mutual, De Soto Mutual, 
Atlas and Missouri Mutual companies were delivered over to Britton, Lomax & Co., 
and a trust deed to the amount of $400,000 on the St. Louis Lite company’s build- 
ing at the corner of Sixth and Locust streets, (which trust deed purported to secure 
forty notes of $10,000 each), was lodged with the aforementioned Celsus, in lieu cf 
the dona fide assets thus delivered. To each of the companies named ten of the 
notes of $10,000 each belonged to secure the respective policyholders. These notes 
have now by order of the court been delivered to the respective receivers, and the 
property which by the trust deed mentioned purported to secure these notes must 
now be soid and the proceeds used toward the payment of the notes. When the 
property is sold, the s‘rength of the words ‘‘ purported to secure '’ as used will be- 
come apparent to the deluded and credulous creditors. 

The building was erected while Peck (whose relations to the St. Louis Mutual 
Life are so well known) was president. On the whole, such a bad smelling affair 
as the St. Louis Mutual failure, and the subsequent transaction in which Bogy, 
Britton, Lomax, Peek, Price, and Bowman were mixed up has not fallen on St. 
Louis in many years. Even theelegant John J. Anderson, who in the palmy days 
of the Bank of St. Louis bled friends and foes alike, and whose subsequent trans- 
actions with the Hope Life, of New York, are so pregnantly portrayed by the 
creditors ot that institution, had not a tithe of the nerve and abi ity which were dis 
played by the St. Louis Lift: insurance rings. A little Jersey justice out this way 
would be a welcome thing. When Judge Jones gets ready—if he ever does—he 
can a tale unfold whose lightest word will make each particular hair of several 
ringsters stand on end. 

Another broker is understood to have come to grief in ‘‘the usual way" of col- 
lecting premiums, which he put into his pocket, and ‘‘ neglected’ to pay over to 
the company issuing the policy, though mildly expostulated with .to the extent of 
including notification, also ‘‘in the usual way,” from the company to the assured. 

By-and-by merchants will become fairly doubtful of the bland gentlemen who, 
without a company or a ‘‘ continental,” seek to ‘‘ place "’ insurance on the account 
of ‘‘ friendship.” 

Mr. W. A. Noyes has amalgamated his business and fortunes with the pros- 
perous firm of Carroll & Powell. On the first proximo these gentlemen will move 
into the offices formerly occupied by the defunct Commercial insurance company. 

Apropos of that noisome swindle, Judge Jones, the receiver appointed by the 
court under the petition of Relfe vs. Commercial insurance company, reports that 
while the books were in the possession of Mr. John G. Priest, the assignee 
selected by the company and a friend of its officers, several pages were cut out of 
the cash-book at about the date of the pretended increase of capital to $600,000, 
and records of pretended meetings of the board of directors were entered among 
the ‘‘ proceedings '"’ of that body. 

Judge Jones is a capable, industrious lawyer, and will be apt to put a finger on 
the iniquity if such a thing is possible. The grand jury could do nothing with the 
perpetrators of solemn oaths which events have proved to have been perjuries, 
because debarred by the statute of limitations in criminal cases. Apropos alsv of 
the St. Louis grand jury it is credibly reported that a recent session of that body 
had before it at least two well known izsurance gentlemen who, in plausible and 
pathetic speech, pleaded pardon for issuing policies in defiance of the code of 
Missouri. The nature of the case makes it appear quite probable that the weather 
eye of Commissioner Relfe was turned on to the doings of the gentlemen referred 





ae 
to, and that he asked the grand jury to inquire. If this be so the Official ken of 
our insurance commissioner might still be directed down a leading Street $0 as tg 
take in one or two objects of interest without any straining, or the need of a calcium 
light in order to see ‘‘ considerable."" The Buffalo-German agency has gone jp 
the new firm of H. E. Worth & Co., and the Commonwealth, of Boston, goes 
into the place vacated by this change in the reliable office of Whitehead & 
Robertson. The well known and popular Mercantile Mutual, of New York, has 
gone into the prosperous agency of H. M. Blossom & Co., where it will doa 
large and well managed business in the hands of men thoroughly coversant with 
marine affairs in every detail. 

St. Louis, April 20, 1878. Arcus. 





ATLANTA. 


Efforts to Evade the $25,000 Deposit Law—List of Companies which have Com. 
plied—Several Agency Changes. 


[From OuR OWN CORRESPONDENT.] 


THE uneasiness consequent upon the uncertainty as to what com 
panies would make the deposit required by the laws of this state had hardly settled 
down when our nerves were again unstrung to see floating around “ notices of 
expiration " sent direct to the policyholder, in each case offering him 15 per cent 
commission on renewal to be paid to the office direct ; and these notices came from 
one of the largest, strongest and oldest companies in the United States. 

Following upon this comes an article from the Comptroller General, which 
appeared in The Atlanta Daily Constitution, viz. : 


STATE OF GEORGIA, 
COMPTROLLER GENERAL'S OFFICE, 
ATLANTA, GA., April 2, 1878 

The following fire and life insurance companies have been examined by me 
made the deposit with the state treasurer according to law and have received the 
certificate of authority from this office and are alone entitled to transact business 
in this state for 1878. 

I learn some companies are evading the law by proposing to write insurance 
and renew ri-ks without submitting to an examination or making the $25,000 
deposit. If so, itis dangerous to insure in such companies. If they evade the 
laws of the state, and pay no revenue into the treasury, they might find a way to 
evade the payment of their policies when loss comes to the insurer. 

I think it would be much better for our citizens to pa'ronize alone those com- 
anies which have fully complied with the legal requirements of the state 
aws, viz: 

FIRE INSURANCE COMPANIES. 


SS ae a New York | Pheenix Connecticut 
Manhattan rs Firemans Fund .-California 
German-American | Western Assurance... 
Williamsburgh City | British America 
Germania Scottish Commercial 
Hamburg-Bremen 

| Royal 
Cont nental | Guardian Assurance 

| Liverpool and London and Globe. 
Westchester cig | North British and Mercantile 
Petersburg Savings bank Virginia | London and Lancashire 
Virginia Home 2 Lancashire 
Merchants and Mechanics Northern Assurance 
Virginla Fire and Marine 
Ins, Co, of North America Pennsylvania | Lonoon AsSurance Corporation... 
Franklin, ....----.----00--0------ 7” | Queen 
Fire Association of Fhiladeiphia-.. id | Commercial Union Assurance... 
Connecticut Connecticut | Southern Mutual... oncieina 
Hartford vic | Georgia Home 


LIFE INSURANCE COMPANIES. 


Northwestern Mutual Wisconsin | Manhattan 
National lilinois | Washington.............- sa 
Piedmont and Arlington Virginia | Travelers 
New England Mutual Massachusetts | Etna 
Southern Mutual Kentucky 
Penn Mutual Pennsylvania 
W. L. GOLDSMITH, 


Comptroller General. 
And in the same paper appears an editorial a follows: 
A VERY IMPORTANT MATTER. 


We call especial attention to the advertisement of Comptroller General Gold- 
smith, which appears this morning. : 

It will be seen that Mr. Goldsmith furnishes a complete list of the insurance 
companies, both fire and life, that have complied with the laws of the state and 
deposited $25,000 with the state treasurer. He states that it is probable that 
other companies than these are attempting to do insurance in the state without 
compliance with this law. He warns the public against having any dealing with 
these companies. : 

It appears that the comptroller is giving sound advice. The legislature enaced 
the law that he speaks of simply for the purpose of protecting the citizens? 
Georgia against any loss. If acompany does not comply with this demand, it 
should certainly lessen i:s chances of getting any risks in the state. We feel = 
that his advice will be heeded, and that the companies that have complied wi 
the law will virtually control the business. 


Now too much cannot be said in deprecation of such conduct as this, and itis 
the duty of every agent in the state to show up, in its true light, the strongly maa 
fested spirit of littleness and meanness. Here is a company that has been recel¥- 
ing about $25,000 per annum from the state of Georgia for the past ten years say, 
having in its service some of our oldest and best agents, to whom a great deal is 
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+49 on account of their hard and steady work in building up and hclding a very 
anon business. The company concluded not to make the deposit, and instead 
ana as any good company should do, and thanking its_ agents for 

“ * efor in the company’s behalf, it set about to hold this business by a petty 

ate fifteen per cent commission to the assured. This specimen of fair deal- 

: >) will do a great deal to demoralize the business, and we are glad to see our 
ss hroughout the state on the alert to defeat any step to place the business 
et state. This kind of practice is very disgraceful indeed, and we only 
cats company will experience unhappy results similar to those experienced 
S ceompeny of the same place that tried the same thing a short time ago in 
another state. 

Mr. W. W. Haskell, of this city, was recently elected a member of the Atlanta 
Jocal board, but when the time came to sign the ‘ Iron-clad Oath,” he stated 
that the Williamsburg City had positively forbidden his becoming a member, and 
he therefore declined to sign. His refusing to join the board resulted in his losing 
the agency of the Phenix, of Brooklyn, which is now in the hands of Major J. 
Gadsden King, who, by the way, is the right man for the place. The Major is 
president of the board, and has built up a snug business, not only in Atlanta as 
jocal agent, but throughout the states of Georgia and Alabama as general 
agent of the Farmville, of Virginia. 

Mr. W. P. Pattillo has recently taken his nephew, Mr. Frank Pattillo, into his 
local-agency. They now work under the firm name of W. P. & W. F. Pattillo, 
both their general and local agency business. Under their management the 
Hamburg-Bremen is steadily gaining ground in the southern states. 

From information at hand we must congratulate the London and Lancashire 
upon recent heavy strides toward a nice business in Georgia and South Carolina. 
Mr. C. W. Harris, of Augusta, their general agent, seems determined to have a 
business fully justifying the deposit of $25,000 made in this state. 

The Lynchburg Fire is just entering the state, and Major J. R. Dunn is now 
with us, looking out for agents. 

ATLANTA, April 15, 1878. MEXIA. 





CANADA. 


Figures from the Annual Report of the Insurance Deparitment—A Canadian about 
to Emigrate to New York—A Salvage Corps for St. Fohn, N. B.—The Little 
Quarrel at Toronto. 





[FRoM OUR OWN CORRESPONDENT. ] 


THE insurance superintendent—we do boast such an incumbrance 
even on this side of the border, although he is a mild, inoffensive person compared 
to some of yours in the states—has issued a tabular statement of the past two years’ 
fire business in the Dominion, in which are the following figures : 


1876. 1877. 
Premiums received (Canadian companies)........----..-..--.. $1,881,641 $1,629,046 
Losses paid a 5 ttt ene nen eeen ences 1,747,443 2,537,123 
Premums received (English companies)......-...........-.- 1,597,410 1.927,220 
Losses paid , ° | cttee eens ecceescennces 1,177,129 55732.225 
Premiums received (American companies).................---- 228.455 213,830 
Losses pai GO adccwnccunsenconceses 139,345 557,309 


The losses by St. John’s fire are of course included in the latter year. 
Of those companies whose incomes have exceeded their expenditures in 1877, are 
the following, viz: 


CANADIAN, 
I TINO 0. «-s acinraa's onan ec icinias unlined dele whahinibioeacaalabalentaae 167 ,06 
Iwlated Risk, aS ROIS ci siccris can wena a det bene Aas telomeres ° “ 
uebec, DP” ““scccqulsenheadsqnihtweetagneceins Oretbetingebebsnnis 48,564 
estern, SE agtvereaniisthamitnhiadiiawbetede taubdadennioess ct 31,474 
ENGLISH. ‘ 
joie Assurance, meking ee ee te ee $46,767 


—) ° 
Scottish Commercial, do 
Scottish lmperiau, do 





And of those whose expenditure has exceeded their income are: 





a CANADIAN, 
tizens i en 
National, Ae ae ENRON Nt ee ins eek 
Provincial, __ gaan le peat car trp na ated ie nit 
I I nn ree ae ee Y 
Stadacona, ESO NI EIN SR OPE AEE PERLE Sr ie 252,628 
AMERICAN. 
ars py icwescsedecsees) ecensdevadesesnesbibdeiusccncssnesene $239,341 
a... | 
, ; ENGLISH. 
Ommercial Union, xs ccacxdceieseon Patetleidarkatene cadena $277,585 
Guardian, GD cece cccsveccscecssacounsnctecseescsoutes 392,645 
5 = at ewee ewe c cree ccee cece en en conn cceeenen eee 532,¢ 87 
. ” et <édhwewededeunnuensdeatonendtbeatusenensons 0, 
Wecrpeol and OSE entails i ea sen sepaeince oer Bere pane | 
ihe diana SS cea espana ae ais ai DORE IER EAP OR: 772,860 
, PTE SELIG IG eet 442,791 
J GP Sean ' Sutinnbeinessiedmisendvecetebbiab bends 692,305 
, OF. nipeneinenapthbernmsitinnsgontassansinowune 3575372 


ane be remarked, however, that these figures are not fair in one sense tow- 
the American and English companies, inasmuch as for them they represent 


simply the Canadian business, so far as losses are concerned, while in the gains of 
the British America and Western their United States business is included, other- 
wise the latter named company, I believe, wouldfhave to take its place among its 
unfortunate Canadian brethren. 

The Citizens has lost the services of its actuary, Mr. Edward Stark, who I under- 
stand leaves Montreal to take up a position in New York, in which change prob- 
ably Mr. Stark is the gainer, for the company he belonged to, despite its president, 
Sir Hugh Allen, is not strong by any means. 

Licenses have not been issued for the coming year either to the Provincial or 
Stadacona, 

The insurance offices ought to be grateful to Mr. Robert Marshall, of St. John, 
N. B., member of the Provincial parliament, and agent of the tna, Imperial, 
British America, etc., for having introduced and secured the passage of a bill for 
the establishment of a Salvage Corps in that city. 

As I suppose you are aware, Mr. O. C. Warren, of Montreal, has been ap- 
pointed the Canadian agent of the New York Life. 

Canada is, for the most part, what we call a ‘‘hum-drum"’ place, and not being 
troubled with the amount of legislation on insurance which prevails with you, we 
have, happily, I think, seldom fresh acts or innovations to discuss, approve or 
condemn, as you have—Heaven help you. Lately, however, we have actually had 
what may be termed ‘‘a storm in a tea-cup,” as regards Toronto, not by the way 
of acts or laws, but arising from the fact that Messrs. Scott & Walmsley, manag- 
ing two or three non-board companies, have been appointed the agents of the 
London Assurance Corporation. Hugh Scott, of the above firm, brought out the 
Lancashire to Canada, but of late he has been a kind of Ishmaelie in Toronto, as 
far as insurance goes, his hand being against every man and every man's hand 
against him, why or wherefore I cannot say; but this I know, that he has more 
brains than nine-tenths of the underwriters in the place. The companies he 
manages he has built up himself, and though small, they have all so far been 
successful. Among them is the Queen City, whose handsome building in Church 
street, lately completed, is one of the beauties of Toronto. When Mr. Scott was 
gazeited as agent of the conservative old London, up rose the august members of 
the Toronto board and called a meeting, contemplating, I verily believe, following 
the example of the Cardinal in Ingoldsby’s legend of the Jackdaw of Rheims, 


when he 
Rose witha dignified look, 


And called for his candle, his bell and his book. 
In holy anger and pious grief 
He solemnly cursed that— 

But I fancy that they were not quite so sure of their prerogative as the said 
Cardinal was, being unaware, I dare say, that the London, staunch, old fashioned 
company as it is, is in England a non-tariff office, though whether it will long con- 
tinue so now that Mr. W. H. Hore, who is a pupil of the tariff founder, Mr. 
Swinton Boult, has become its fire manager, is, I think, extremely doubtful. 

Nevertheless, the Toronto board, after frowns, expostulations and Burleigh-like 
shakes of the head, came to terms with Mr. Scott in a happy manner, which 
allowed both parties to claim the victory; for while the board say they have forced 
Mr. Scott to bring his non-board companies into their combination, he on the 
other hand affirms that the board was obliged to offer him terms such as he had 
all along only been waiting for. Thus you see, as Byron remarked in his ** Vision 
of Judgment,” ‘‘ the tumult dwindled to a calm.” 

The Anchor Marine, another of Scott & Walmsley’s companies, has likewise 
joined the tariff ; so Toronto at any rate seems to be rapidly becoming a happy 
family in insurance matters. DOMINION, 

CANADA, April 20, 1878. 





MONTREAL. 


The Windsor Hotel as a Fire Risk and the Rate on lt—The Canada Agricultural— 
Other Companies in Danger—Efforis of British Companies to Starve their 
American and Canadian Competitors—7 he Unfortunate Experience of Mutuals 
not an Effective Warning to Others; Still they Come—New Companies—The 
Ottawa Agricultural—The Manager of a Guarantee Company in New York— 
Commotion in Toronto over an Agency Change—The Canada Life and Can- 
Sederation Life; Both Strong. 





[FROM AN OCCASIONAL CORRESPONDENT. ] 


OuR new hotel, the Windsor, is now a living fact, and in full opera- 
tion, of which I opine you are informed by the newspapers. 

The Wirdsor is five stories high besides Mansard and basement. It is built of 
stone and brick, faces on two streets and has a cupola on the corner uniting both 
fronts. It is a well built, well proportioned structure, with numerous suits of 
rooms elegantly furnished, and is said to be the ‘‘ Boss’ hotel on the continent, 
From an insurance point of view the building is far too large every way to be 
taken as one risk at one rate, and the rate, one per cent, is too low for such a 
hazard. 

Under the circumstances usually attending fires, the Windsor stands a good 
chance of being very seriously damaged, if not destroyed, if it ever gets on fire. 
The building is too high for our water appliances, and the upper part, what may 
be called the fifth and sixth stories would go, for there are no tanks on the roof. 
The furniture would be a badly damaged risk even by removal, and much of it 
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would be removed with difficulty if removed at all. In any case, even if the dam- | where it was, and some think it will not be heard from for some time to come Th 
age by fire were small, that caused by water or smoke or both, would be great. | charter is a good one, granted by the Dominion Parliament, one feels so the “ 
So too of the walls and ceilings which are finished in rich expensive styles of decora- | is of so little use, notwithstanding all the efforts and cash it has cost. —_— 
tion—the damage to them under the most favorab!e circumstances would be a large The manager of the Ottawa Agricultural insurance company is now before the 


item in the claim. . 

With these facts before us we should be prepared to see a specific policy or at 
least a conservative policy issued on the risk, but instead of this the policy is a 
‘*blanket"’ of the most blankety stamp, a complete ‘‘ coverlet,’’ or ‘‘ over-all” 
arrangement, covering every thing, and has but little under it for the companies 
but certain loss in case of a fire, or the sign of fire, and those who are on the risk 
with such a policy have little cause to be proud of it. The Windsor policy is a 
model to be avoided. 

By the way the current mode, the ‘‘correct thing” in insurance policies is for 
the applicant to make all the terms himself, dictate the policy to be issued, and 
name or ‘‘fix"’ the rate, then get the companies to accept. This may bea hard 
pill to swallow, especially for conservative agents and companies, but then don’t 
forget—none of us think ot forgetting—the fact that, if one decline the risk thus 
ready cooked, another equally good and not less conservative agent or company 
will accept it gladly, and thus, of course, we are forced to accept on the 
humiliating terms of ‘‘ die dog or eat the hatchet! "’ 

A well discussed subject in business circles has been the Canada Agricultural 
insurance company, which unexpectedly got into difficulties toward the end of the 
year, and went into voluntary liquidation in December list. It has since got into 
print extensively. The late management has been assailed right and left, but, of 
course, there are two sides to this story as there are to all stories; still if what is 
charged in this matter is true there has then been something remarkably irregular 
in this company’s affairs from first to last. I suppose that a copy of the special 
auditor's report has been sent to THE SPECTATOR, and if so you are fully posted 
on this whole affair. 

Mr. P. S. Ross is now famous as an accountant and auditor. He is one of the 
liquidators of the company. The late manager, Mr. E. H. Goff, has issueda 
counter report or statement of the affairs of the company, or rather it is a refuta- 
tion of Mr. Ross's statements, and Mr. Goff, now said to be in the States in con- 
n: ction with railroad affairs, promises to return as soon as he can, to Montreal, 
and set himself right in this matter. 

Other companies are spoken of as in an infirm condition, and it is said to be 
only a question of time—not a long time either—when one or two companies more 
will be on the gridiron All this is the direct result of blind competition and 
recklessness, or something very like these energetic qualities. 

Probably it was in anticipation of this state of things that the present parliament, 
now in session at Ottawa, passed a bill entitled ‘‘An Act to Make Provision for the 
Winding Up of Insolvent Incorporated Fire or Marine Insurance Companies,”’ 
to become law when it secures the royal sanction by the governor-general, which 
will be at the close of the session sometime in May. 

It is a short bill of fourteen clauses, and is expected to give satisfaction, but my 
heart's desire is, and herein let the hearts of all good men unite, that the bill may 
become rusty —a very dead letter, from the lack of work. May all our companies 
outlive present times and difficulties, and come out of the fiery ordeal all the better 
and stronger for having passed through it. 

It is generally conceded that our Insurance Department has not covered itself 
with glory as evidenced in the matter of the Canada Agricultural insurance com- 
pany. The superintendent may be clear at figures and tabulating statements, but 
is not an expertat insurance. He should be a thorough insurance man, 

The winter just closed has been remarkably mild, and doubtless had something 
to do with the small crop of losses reported for the season. 

Itis said that the British companies, now in great request. are working to “‘ starve 
out” the American and Canadian companies, by taking large lines on commercial 
risks, specials, etc., and on dwellings, farm-risks, etc. They are doing the business 
at very fine rates, cutting out the Mutuals and other farm-risk companies, so that 
‘* gobbling-up "’ may be used as a term expressive of the process. Of course the 
policyholders of these large companies will not object to this whatever the share- 
holders may think of it from hearsay or experience. 

Several of the Mutuals are retiring from the mercantile risks and specials in 
which they expected to find a profitable business for themselves and a benefit, in 
reduction of rates, to their policyholders. Well, they are going, and may peace 
be with them in their retirement. But, as if purposely to prove that all the unwise 
people are not yet dead, and that the experience of others will not suffice to guide 
some people—especially insurance people, new Mutuals are taking the field 
and are ‘‘doing’’ mercantile risks and specials at low rates, and are, in heroic 
style, taking the bull by the horns much as their predecessors have done, and 
probably with just the same results—a bad toss and torn pockets. We have now 
about forty-five of these accommodation institutions, mutual insurance compa- 
nies, in Ontario alone. 

Talking of new companies, the Union has crept into existence at Ottawa, but is 
to have its head office removed to Toronto. ‘The Dominion is a recent addition to 
the many companies that claim Hamilton as their native place. Other companies 
are projected so that the public need have no apprehensions of a scarcity of these 
useful institutions for some time to come. 

The Stadacona is still lying on its oars, but is expected to resume business this 
year with an improved state of things generally. 

The Empire, at Toronto, after a long struggle for an initiative existence, is stil 








public, through discoveries made by the special auditor, Mr. P. § Ross, of ab 
$4,000 cash short. The company is well secured by a guarantee policy j Pa 
one of our own companies. 

The special auditor reports the company as all right as to security for poli 
holders, but recommends that a call be made on the unpaid capital to put the nd 
pany in a position beyond any doubt or question as to its ability to meet losses, 

The Citizens insurance company, of Montreal, an, institution that has aimed ats 
varied and extensive business, has just got a new manager. The late manager, Mr 
Stark, goes to New York to manage the first Guarantee insurance company that 
that city can call itsown. Mr. Stark leaves us with a good record, and there can 
be no doubt of his success in your commercial metropolis. 

We have afresh cause of disquiet at Toronto in the recent change of agency 
there of the London Assurance corporation, one of the tariff associations of green 
memories. The agency has been given to a firm who are agents for several nop. 
tariff companies, and the tariff association, or what is left of it, objects to this 
move. What the end will be no one knows. The firms are regarded as non-con- 
formists to insurance usages and special monopolists of the local business of the city, 

Fires are less frequent than they have been, and it is to be hoped that the com. 
panies may have a considerable respite to recuperate, and recover their Position 
by an increase of income over losses. Many of them need such a change, and 
most of them could stand a great deal of such treatment. 

Competition is keen as ever it was and rates are at a low level, with a downward 


Ssued by 


inclination. 

In life and accident insurance we are quiet but progressive, new business is 
progressing and prospects are improving. 

A number of companies—life—have ceased transacting new business on account 
of the recent act of Parliament. 

The Canada Life and the Confederation Life have ‘‘ said their pieces” right 
out in public, Each manager said his’n against t'other, and when I tell you that 
one of the champions is a Ramsay and the other a McDonald you will admit 
that ‘‘ Greek has met Greck,” for presumably both are Scotch—a heady lot all 
of ‘em, and of course both are nght, for a Scotchman is never wrong. 

MONTREAL, Afril 20, 1878. Lyn. 





COMMUNICATION. 


THE DUTY OF THE STRONG COMPANIES. 
(To THE EDITOR OF THE SPECTATOR.] 


SEVERAL articles in recent numbers of THE SPECTATOR, touching 
the duties and interests of fire insurance companies in these alarming times, com- 
mend your journal to underwriters as a valuable guide, and I trust the good advice 
found in its pages will not be unheeded by those who have in charge the control of 
companies commanding the situation. That rates in New York, and in fact all 
over the country, are too low no one will deny ; that it is in the power ofa compar 
atively few companies to correct this evil I am fully convinced. If half a dozen 
leading American companies joined by as many English : ompanies will lead inan 
effort to restore rates to a fair standard, which justice to stockholders demands, it 
will require only a short time to accomplish this duty they owe to themselves as 
faithful servants of their corporations, and as well as to owners of property who 
want good insurance and are willing to pay a fair price for it. 

If that is the best way—and I doubt not it is—let the National Board be re-or 
ganized at once, and as suggested in THE SPECTATOR, let the honors, obligations 
and benefits be properly distributed among the large and small companies, leaving, 
if thought best after the experience with another method, the question of making 
tarifts to the several auxiliary boards, as the members from diffrent sections repre 
senting different kinds of risks may better adjust rates and hazards than one man 
or a committee at any one point. If the east and west will co-operate in taking 
this step the south will be found ready to go as far in the right direction as prudence 
and justice alike demand. 

Our rates in Virginia have been but little disturbed, and, judging from exper 
ence here, I am led to believe that the people of other sections of the United States 
would in like manner pay fair and reasonable rates if it were required of them. 

Agents have no right to complain of small incomes when they do so much to put 
rates down, and companies have but a flimsy excuse so long as they accept the low 
rates offered. The fire business is in comparatively a healthy condition in this 
state. One of the three Richmond companies (I refer to the Commercial) that 
tired last winter has already paid its stockholders 70 per cent, and will pay prob 
ably 25 per cent more. The others most probably will fall short of such good te 
sults. : 
The recent law requiring policies issued in Virginia to be printed in long prone 
type goes into effect July 1. Companies interested should take notice and gover 
themselves accordingly. 


RICHMOND, VA., April 24, 1878. SPARE, 
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REVIEWS. 


A Treatise on the Law of Mortgages of Real Property, by Leonard A. Jones, of 
the Boston Bar, in two volumes. Boston: Houghton, Osgood & Co., The 
Riverside Press, Cambridge, 1878. 

This work, in two volumes, averaging something over 700 pages each, makes a 
valuable addition to the vast and accumulating evidence that Boston is the home 
of legal authorship for this country, and will, if we mistake not, enhance the 
treasures of its publishers ard bring deserved credit to its author. 

The work gives the history of the common law regarding mortgages. with its 
modifications, the present diverse theories regarding the nature cf the mortgage, 
the forms of it, with chapters on the parties, subject, redemption, discharge, etc., 
and the respective rights of mortgagor and mortgagee. But Mr. Jones, besides 
making his work a valuable text-book on the common law of mortgages, has 
made it specially valuable to the practitioner by exhibiting the statute’ p ovisions 
in the various states regarding mortgages, in a manner convenient for reference, 
together with a large number of citations of cases under the laws of the various 
states, as well as decisions at common law and in the various United States 
Courts. The exhibit of remedies in the various states where forms of civil pro- 
cedure differ is a valuable feature, and saves reference to other works on that 
particular subject. 

Besides its value to the legal profession, such a thorough treatise on the law of 
mortgages has more popular interest than most works upon topics of law, as the 
mortgage seems to be a most popular form of investment, and, just now, a subject 
of anxiety frequently to both mortgagor and mortgagee. 

Among the forty chapters, the one on Insurance will have special interest for 
insurance journals, companies and policyholders. 

Attention ought also to be called to the fifth volume of Mr. Bennett's valuable 
work from the same press, well known to all fire insurance companies and insur- 
ance lawyers, entitled, ‘‘ Fire Insurance Cases; being a Collection of all the Re- 
ported Cases on Fire Insurance in England, Ireland, Scotland and America, trom 
the Earliest Period to the Present time, Chronologically Arranged.” 

This volume covers the period 1865-September, 1875, and with its complete 
report of all fire insurance cases, f+ll index and table of cited cases, forms a fit 
component part of the valuable work to which it belongs. 








ANSWERS TO CORRESPONDENTS. 





[THIS department is established for the convenience of our readers 
who have queries to make upon topics connected with fire, life and marine insur- 
ance. They are invited to avail themselves freely of the facilities thus offered 
to them, and to address their communications to the Editor. 

Corresponderce whose questions are not answered in the first issue of THE 
SPECTATOR, alter they have written to us, may understand that the delay is un, 
avoidable, and is generally caused by lack of space.] 





[To THE Epitor oF THE SPECTATOR.] 


CAN you give me the rule which is applied in reckoning the re-insur- 
ance fund of a fire insurance company according to the New York standard ? 

ue consider the Fire insurance company of Cincinnati, O., a reliable com- 
pany 

By answering the above inquiries in your next issue, you will oblige 

INDIANAPOLIS, Afril 9, 1878. AN OLD SPECTATOR READER. 


Reply—We would cheerfully answer the foregoing questions, but they come 
with only the signature given above, and there are far too many ‘' Old Spectator 
Readers” to permit us to regard this as other than an anonymous letter, and 
anonymous letters we cannot answer. Why must we say so many times that we r - 
quire the names of writers, not for publication, but that we may know with whom 
we are holding communication ? 


(To THe Epitor oF THE SPECTATOR.] 


WE would like a little light down ,in this section of the country in 
regard to the legality of the practice of certain mutual life insurance compani s 
Which formerly flourished among us, but now do no active business here. One 
Instance will suffice. The Life insurance company of —— insured the life of 
Mt.——, of this city, for $5 ,ooo, About a year ago he neglected to pay the 
Premium on his policy until some two months ater it was due, and then when the 
money was offered, the company refused to revive the policy, or let it goon, and 
also declined to give a paid up policy for the amount of insurance his reserve 
would buy. After some difficulty and a year's delay, a paid up policy was 
obtained for between $1,200 and $1,300. With this policy came a little bin of 
over for interest on notes, $19 of which was for interest during the year pre- 
wous when there was no insurance. When this amount was paid, and the policy 
Teceived it was discovered that a yearly amount of $23.69 interest must be paid to 
saon Policy in force, and when a prot:s: is entered the reply is given, ‘* It is 

of the company.” Now, we would like to know if this charge for interest 











'slegal. And, furthermore, when the insured dies will not these notes which must 
amount, to judge from the interest, from $700 to , be brought in as an offset 
to the face of the policy, thus requiring the insured to pay over $20 per year for 
about $400 insurance? An elucid ition in your paper would much oblige several 
SAN ANTONIO, Texas, April 9, 1878. TEXAS SUBSCRIBERS. 


Reply.—This is one of the numerous cases of disappointment and dis- 
satisfaction which grow out of, and seems to be inseparable from, the note plan. 
From the meagre data given by the correspondent, we cannot judge whether the 
company gave a fair surrender value for the lapsed policy when it issued the paid- 
up policy for between $1,209 and $1,300, but as the company is one which cus- 
tomarily deals fairly (the name of the company is given by our correspondent, but 
we omit it), it is safe to assume that the paid-up policy was for as much as the as- 
sured was justly entitled to. Why there was a delay of a year in issuing it we can- 
not judge of course, but the inference is that there was some misunderstanding 
which had to be explained, and that the paid-up policy was issued as soon as that 
was done. Ofcourse the amount of the unpaid notes will be deducted from the 
amount of the policy when the insured dies and the diff-rence will be paid. Our 
correspondent says that the notes must now amount to between $700 and $800, to 
judge from the interest required annually hereafter. If he states the interest cor- 
rectly at $23.60 annually, he must be in error in his inference as to the sum of the 
notes. Seven per cent on $337 is $23.60, hence the inference is that the notes 
amount to $337, which, deducted from the amount of the policy, say $1,250, would 
jeave $913 insurance, for which the assured is paying $23.60 if he takes that view 
of the matter. The fact is he is paying this sum as interest on the unpaid part of 
a loan which he has had from the company, and for which unpaid part the com- 
pany now has a lien on the amount of his policy as its security. It follows then, 
as is customary in cases where collateral security is held for a loan, that the secur- 
ity will be forfeited to the lender if the interest is not paid. 

The important thing which is commonly forgotten by policyholders in 
cases like this, who feel that they are not fairly dealt with by com- 
panies is, that they made an agreement which they have seen fit to 
violate. This policyholder agreed to pay a definite sum annually for $5,000 insur- 
ance, and to pay that sum every year during his life. (A part of the 
sum to be paid annually the assured borrowed of the company.) In consider- 
ation of this the company agreed to pay $5,000 on the death of the insured, 
less the assured's indebtedness at that time for borrowed money used to pay prem- 
iums. This was the agreement in brief, and the covenants made by the assured 
were morally as binding on him as the covenants made by the company were on it. 
After the assured had paid premiums for a few years he decided to violate his 
promise and cease paying. His necessities compelled him to do this or his caprice 
led him to do it, no matter which, and he supposes that he ought not to suffer any 
loss or pay any penalty for failure to fulfil his agreement. Suppose that the com- 
pany had learned that the insured had become the victim of some disease which 
would certainly prove fatal in a short time, so that the company would be called upon 
to pay $5,000 before it had received from the assured more than a few hundred dollars 
and had therefore wanted to cancel the contract. Would the assured have thought 
it just to permit the company to thus escape its responsibility? Probably not. 
Certainly it could not have done so. But the assured elects to no longer perform 
his part of the contract, and is dissatisfied because the result is not as advantageous 
to him as the result of a fulfilm =nt of the contract by both parties would have been. 

If policyholders who cease their premium payments would, in their views of the 
companies’ dealings with them, exercise such common sense as they apply to other 
transactions, they would more nearly approach accuracy in their estimates of the 
fairness of companies. 

It may be that in the case mentioned by our correspondent the company did not 
give the insured as much as it could prudently give him, but of that we are unable 
to judge from the facts submitted. 


[To Tue Epitor oF THE SPECTATOR.] 


I WISH to call your attention to the unprofessional practices of Sam- 
uel Wright, agent for the State Mutual Life insurance company. of Mass. 

This man in order to secure business adopts the principal of undermining the 
confidence of the public and policyholders in the respective companies in which 
they are insured. It seems to me the insurance press can do more real good in ex- 
posing snch slanderers, and if need be the companies thev represent and which 
reap advantages therefrom, than in any other way. The doings of this man are 
well known to the whole insurance profession. The injury that he does to the busi- 
ness does not stop with those whom he secures for the company he represents, since 
he secures but few converts, but the people's confidence is destroyed in the whole 
system of life insurance, and their money is neither paid to his company or to any 
other. 

A reliable, bold journal like yours could place the whole insurance fraternity un- 
der greit obligations by ridding the business of these insurance pests through ex- 
posing them, and their companies—if need be—to the light of day. 

E. B. HARPER. 

Reply.—Mr. Harper is entirely correct in his estimate of this practice which we 
fear is not confined to the agent whose operations are the immediate cause of his 
just indignation. Probably the State Mutual Life will take immediate measures to 
put an end to the pernicious methods of this agent, and we wish we could hope as 
much in relation to some other companies. We have so often admonished agents 
and companies whose employment of this and other improper methods in canvass- 
ing for business results in serious injury to life insurance that we have little patience 
left, and we hope that Mr. Harper's sharp words will haye good effect. 
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MINOR EDITORIALS. 


THE WISE ACTION OF THE NATIONAL BOARD. 


THE suspension of the functions of the National Board during the 
past year, as far as tariff was concerned, and the little chance there was 
that the Board would decide at its meeting this spring to resume its ac- 
tivity in this direction, led some of the members to look upon the twelfth 
annual meeting as comparatively unimportant. And among those who 
had hitherto been members of the Board and had withdrawn previous to 
the action of a year ago, when all attempts to maintain a tariff and all 
pretence of such attempts were abandoned, there were some who re- 
garded this meeting as insignificant, except that it would probably result 
in a complete dissolution of the organization. On the other hand there 
were members who fully apprehended the perils which threatened the un- 
derwriting interests of the country, and the fact that they could not be 
averted except by almost unanimous action of all the companies through 
the machinery of an organization substantially such as the National 
Board was in its strongest and most useful days. These members have 
for many months looked forward to the April meeting with anxious hope 
and fear combined. Andthere were also many underwriters outside of 
the Board who shared this feeling. There is no doubt that a very large 
majority of the ablest and most conscientious underwriters in the United 
States, both those in the Board and those out of it, ardently desired the 
Board to take some action which should lead to a speedy re-establish- 
ment of safe practices and adequate rates. A years’ experience without 
obligations or rules as to tariff had resulted in some regards as many 
underwriters expected and predicted that it would. As has been shown 
by the figures from time to time published in THE SpEcTAToR, the com- 
panies have decreased their surpluses, and many of them have imperiled 
their ability to meet the demands of ordinary experience, leaving out of 
the calculation the chances of a large conflagration. They have been 
selling promises of indemnity for less than it will cost them to fulfil 
those promises. This was the situation with which the Board was 
brought face to face when it met, and which was fully appreciated by 
nearly all underwriters, whether members of the Board or not. And to 
the Board and its action at this meeting all looked for a remedy; for some 
way out of the difficulty which threatened the ruin of a large number of 
companies and the destruction of a large amount of capital. And there 
is little room to doubt that a very large majority of the “underwriters in 
the United States—majority as to capital represented—was ready to co- 
operate in the application of any practical remedy which could be sug- 
gested by the Board. Doubtless there are some companies which would 
be glad to see a tariff adopted by the Board and to see a very large ac- 
cession of membership, while they would reraain outside and by illegiti- 
mate methods get business at rates a little below the established tariff ; 
the larger the membership and the more rigid the adherence to the tariff 
the better their chances to obtain business solely on the ground that they 
required a less price. But these companies, it will be found, are com- 
paratively few and unimportant if the Board acts as wisely as it may be 
expected to act in the light of the experience of the past half dozen 
years. 

With this situation confronting them it was natural that the members 
should move with the utmost caution. Nothing worth doing in regard to 
the adoption of a tariff or any other purpose of the Board could be done 
unless the membership could be largely increased,so as to include, at 
least, a decided majority of the underwriting capital of the country. 
Hence whatever was attempted must be with this in view. As will be 
seen by reference to the very full report of the proceedings, which we pub- 
lish, the first day was occupied entirely with routine business; and 
this business was all completed on the first day. But the thoughtful, anx- 
ious faces of those who composed the assemblage plainly told a careful 
observer that the final adjournment would not be had until something 
besides routine reports received careful consideration. There was an 
expression of determination, too, on those faces which said unmistakably 
that a persistent effort would be made to begin the work of reformation. 
It was easy, too, to see that no one of the members present would insist 
upon the adoption of any pet method if his yielding would promote har- 
mony of action and thus help to secure success, Probably no’one present 
had any well digested plan or one in the details of which he had full con- 
fidence. 

This general feeling that something must be done, and this willingness 





a 
to forego individual preferences as to details, and lend hearty aid to an 
proposition that promised success, which were plainly indicated by Pe 
countenances of members during.the first day, and were developed im. 
mediately on the introduction of the tirst proposition on the second day, 


. were fortunate, and full of encouragement. There was ample assurance 


that there would be no lack of unanimity as to the end sought, and that 
there was no danger of failure from a tenacious contention for the 
adoption of individual views as to details. When, on the second day, 
immediately after the calling of the roll, Mr. Stephen Crowell, whose 
earnestness was shown by the emphasis given to his few well chosen 
words, introduced a resolution the purpose of which was to secure the 
renewal of the activity of the Board with greatly enlarged membership, 
and thus the return to safe practices in underwriting, there could be no 
excuse for mistaking the temper of those who listened to him, Mr. 
Crowell’s remarks in support of his resolution were brief and to the point, 
and commanded the closest attention of every man in the room, 

He was followed by several others, who favored the purpose of the 
resolution, and among them Mr. J. B. Hall, who offered a substitute look. 
ing to the same end, but proposing a somewhat different method of reach. 
ing it. This Mr. Crowell promptly accepted, and it was noticeable that 
the numerous verbal changes suggested for Mr. Hall’s resolution while 
it was under discussion were immediately accepted by him. A substitute 
offered by Mr. Hope, proposing still different methods of accomplishing 
the purpose which it was evident all had in view, elicited the only ex. 
pressions of conflicting views which were heard. As will be seen by 
reference to the proceedings Mr. Hope desired to extend the field of 
work which the Board should propose to do in its efforts to secure the 
co-operation of all underwriters, and thus present to those not now mem. 
bers of the Board other reasons than the desirability of a uniform tariff why 
they should become members of the organization. But after free discussion 
and the defeat of Mr, Hope’s resolution by a vote of 11 ayes to 19 noes, 
Mr. Hall’s resolution was adopted. unanimously, thus demonstrating that 
there was no difference of view as to what it was desirable to do, and 
that the differences asto methods were not to stand in the way of final 
success. 

While it is true that the methods proposed by Mr. Hope are exactly 
in accord with the methods repeatedly advanced by THE SPECTATOR in 
commenting upon the mistakes and opportunities and duties of the 
National Board, and while we would have been gratified to see them 
adopted instead of Mr. Hall’s resolution, we have no disposition to be 
less amiable than were the members of the Board who first voted for Mr. 
Hope’s resolution and then for Mr. Hall’s, and we most heartily approve 
the resolution adopted, and earnestly congratulate the members of the 
Board, and all underwriters who are not members of the Board, and as 
éarnestly all propertyowners, upon this important step towards conserva 
tism and security in underwriting. 





OFFICIAL ADVERTISING IN INDIANA. 


Mr. E. HENDERSON dwells in the state of Indiana, and occupies the 
honorable office of Auditor of State, and often sees his name printed with 
the title of “Hon.” prefixed. Indiana officials may be “all honorable 
men,” and yet without the title we could not be sure that they would not 
brutalize Brutus and out-Herod Herod. Mr. Henderson is a “ Hoosier,’ 
which at least one edition of “The Best Unabridged” defines as follows: 

“Either from Ausher, because they were considered as bullics and men 
of great physical strength, or from their rough exclamation when one 
knocks at a door, “ who's yere?” 

The present law of Indiana regarding insurance companies of othe! 
states that knock at her doors and obtain admission to do business 
within her territory, is that the State Auditor shall cause to be published 
the statement of such companies semi-annually in the two leading daily 
newspapers of the state having the largest general circulation thereia. 
Indiana is the only state in the Union which demands a semi-annual pub- 
lication of insurance companies’ statements, thus making large adverts 
ing expenses, even when the publication is done with the utmost economy. 
But it seems that Mr. Henderson is joint owner in one of those “= 
leading newspapers” of Indiana, and takes advantage of his official posi- 
tion as auditor to expand these advertisements and make them fill alarge 
space in his paper. 

The law requires that the auditor shall cause this semi-annual statement 
to be published at a cost to each company not to exceed one dollar p@ 
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square in each of the two newspapers, but the auditor has allowed the 

publishers, by heavy leading, “ fatting and padding, to make a statement, 

which could be easily comprehended in eight squares, to occupy 26, as 
in the case of the Railway Passengers assurance company, with the full 
charge allowed by the law of one dollar a square. 

Six Hartford insurance companies have published a letter of remon- 
strance addressed to the Governor of Indiana, protesting against this 
burden. [his was preceded by correspondence with the State Auditor 
on the part of the Travelers and Railway Passengers companies, in which 
request was made that the companies be allowed to make their own con- 
tracts for advertising, as the work is not worth more than 65 cents a 
square, and also that the space might be reduced, and to this end in one 
instance an electrotyped statement was sent from Hartford to Indiana. 

Mr. Henderson's refusal of these propositions is based on the asser- 
tion that the newspaper publishers demand this space, though he had 
cut them down at last from 26 to 18 squares, for which amount he had 
contracted with the Indianapolis Journal and Indianapolis Sentinel at 
$1 per square for 18 squares in each paper; that he accorded the same 
advertising space to each of the companies, whatever the amount of their 
business or length of statement; that the small companies with short 
lists of assets had the greater advantage of “display” in their advertise- 
ments; that he must “cause” the publication according to law, and 
hence could not allow the companies to do it but the responsibility and 
therefore the control must be with him. 

Of course these official rulings Mr. Henderson claims to make under 
protection of Indiana law, but the Hartford letter of remonstrance to the 
Governor of Indiana shows some illegal items in his bill against the 
Railway Passengers assurance company at the time of filing its semi- 
annual statement in July, 1877, the items of the bill being as follows : 

3. For filing semi-annual statement 
a, Issuing 93 agents’ certificates 


3. Certifying 93 official appointments of agents, attached to certificates 

4. Certifying 93 copies of statement of condition attached to certificates of au- 
thority , 

. Filing 93 official appointments of agents . 5 aap 

é Official publication of condition in Indianapolis Journal and the Sentinel 

y. Postage advanced and paid on certificates of authority. ..........----..-..---.- 


The letter shows that such a charge applied to 167 companies would 
give a total of $73,785.61 for semi-annual fees, and all this in addition to 
a state tax of three per cent on all business done in the state. But the 
Railway Passengers company, refusing to pay the $441.83, the bill was 
settled by a deduction of $209.25, that is of the illegal items numbered 
3,4 and 5 in the above bill. 

But after deducting these iilegal items is the Indiana state auditor 
justified in such advertising charges as still remain in his semi-annual 
bill ? 

Whether Mr. Henderson's financial interests in Indianapolis news- 
papers are the cause of his “ displaying” these advertisements in double 
column at the full rate allowed by the law or not, we do not know, or 
whether he does it to gain newspaper influence. We know nothing of 
his political hopes or aspirations, nor the amount of newspaper stock 
which he owns. But whatever his motives we submit to Mr. Henderson 
and the good people of Indiana that it is no justification of these spacious 
advertisements that the same space is granted to each of the 160 com- 
panies doing business in Indiana, and the same expense thereby incurred 
by a small company as by the one whose assets are more than a hundred 
times greater, and hence require more space to give a list of them. If 
exact justice were sought for would it not be best to give each company 
the same size, and density of type, and then charge each company for 
the amount of its advertising which is made necessary by the extent of 
its assets? Furthermore, if the Indiana state auditor wished to illustrate 
golden-rule honor in the conduct of his office, would it not be well to 
charge these companies the current market rates for advertising in such 
journals as the law designates, rather than demand the highest limi- 
tation of the law, which provision was designed for the protection of 
the companies ? 

If the present practice in Indiana is within the cover of Indiana law, it 
is nevertheless not according to the dictates of natural justice. To use 
the common word, it is mean, than which it is difficult to find anything 
Meaner unless it be Connecticut’s excessive taxation of her own com- 
panies, 








BY reference to the proceeding of the National Board meeting it will 
be seen that Mr. Hope introduced a resolution which was in exact accord- 





ance with the position of THz Spectator, when it has insisted that the 
National Board should increase its usefulness and secure its perpetuity 
by giving attention to other questions than those of tariff. It will also be 
seen that only a minority of the members of the Board present agreed 
with Mr. Hope as to the expediency of the adoption of his resolution. 
Whether it would have been wise to adopt Mr. Hope’s resolution at that 
time no matter. Probably no one of the members of the Board can fail 
to apprehend the importance and the expediency of doing just what 
Mr. Hope's resolution proposed. Furthermore, probably no member of 
the Board will differ with us in the opinion that the Board would have 
escaped its unfortunate experience of the past year or two if it had, during 
the last half-a-dozen years, taken more pains to instruct the people and 
made less effort to compel them to ignorantly accede to its wishes. To 
assume that property-owners throughout the country can not be made to 
understand the fundamental principles of safe underwriting—that is un- 
derwniting that is safe for companies while it furnishes adequate security 
to policyholders—is to assume something quite contrary to common 
sense. And it is necessary only to instruct property-owners in these fun- 
damental principles to secure their co-operation, whether as citizens, as 
jurors, as legislators or as judges, in all efforts to make underwriting a 
better security as well as a cheaper one to property owners. 














THE defeat of the bill in the New York legislature to provide for 
continuing the business of the Atlantic Mutual Life and saving its 
assets for its policyholders instead of frittering them away in expenses 
and for the benefit of politicians, is a calamity. It is exceedingly difficult 
to contemplate the action towards this company from the beginning of the 
proceedings against it down to the defeat of this bill, without losing one’s 
patience. Probably there never was a more wanton disregard of the 
rights of policyholders and the requirements of honesty than has charac- 
terized the proceedings in this case. And the story of the wrecking of 
this company and the robbing of its policyholders by process of law will 
remain as a chapter in the record of the disgraceful decds done by state 
supervision. 








A WITTY writer in a newspaper once said of a clergyman who has, 
at times, been somewhat conspicuous because of his unwillingness to 
obey ecclesiastical authority: ‘“ Wherever three or four gallons of hot 
water are gathered together, there will ——junior be in the midst of them.” 
Those who have been familiar even in a small degree with the trials and 
tribulations of Mr. Benjamin Noyes, will recognize the applicability of 
this witty remark to him, for it seems to have been his habit of life to be 
always in “ hot water.” 





THE National Board did itself credit by passing resolutions compli- 
mentary to Mr. Thomas H. Montgomery, who had for five years served it 
faithfully and well as general agent. Mr. Montgomery's firmness and 
honesty of purpose, no less than his ability as an underwriter, secured 
for him the respect of all with whom he came in contact in the discharge 
of his duties as general agent of the Board—duties which were frequently 
of a very delicate character, and which called for the exercise of superior 
tact and the highest degree of determination to do justice to all 
concerned. 








IN a recent case in the courts in Philadelphia the doctrine was inci- 
dently laid down that a creditor may recover more than the amount of his 
debt from the company, whose policy on the life of the debtor he holds as 
security. This seems to us a dangerous doctrine, and may lead to frauds 
and crimes of the worst sort if sustained by the higher courts. 





THE incorporation in all fire insurance policies of the clause recently 
recommended by a committee of agents in Galveston would go far to- 
wards curing the evil of over insurance if it did not entirely eradicate it, 
But it does not follow that it is the only way, or even the best way, nor 
yet a wise way to cure the evil, though it may be the latter. 











THE Underwriters Association of the South held its seventh annual 
meeting on the 24th ultimo, and THE SpecraTor for June will give a full 
report of the proceedings, 
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NEWS OF THE MONTH. 


New Jersey Mutual Life Litigation Settled. 


JUST as we go to press with the last forms the news comes that the 
suits of receiver Parker against the former stockholders and officers of the New 
Jersey Mutual Life to recover sums paid to them when the Hope Life and the New 
Jersey Mutual were amalgamated, have been settled by a compromise which will 
give the receiver $120,000 without the expense of further litigation. 

Mr. S:edwell’s appearance as a witness for the receiver is supposed to have had 
more weight than anything else in bringing about this settlement. 





Report of the Receiver of the Continextal Life, of New York. 


JOHN P. O'NEILL, receiver of the Continental Life, of New York, 
has made a statement of the condition of the company’s affairs. 

Mr. O'Neill says that the bx»0ks aboundin entries which are incorrect, and there- 
fore there are many questions as to the affairs of the company to which he can- 
not give definite answers. The officers of the company having been indicted, 
left the country soon alter the failure of the company, and Mr. O'Neill has there- 
fore been unable to get any information from them about the company. 

He makes the following statement : 
$9,241.42 


700.00 
11,271.00 


I have received for interest upon mortgages, loans 
I have received for interest upon bonds owned 
I have received for rents for use of company’s real estate 


I have made no disbursements during the year except as hereinatter 
stated. 

8,086.80 
37,829.09 
13,528.73 

580.94 


Cash paid for expenses of office, including salaries... - 
Cash paid by order of the court 
Cash paid for taxes, including expenses of real estate 
Cash paid insurance 
ASSETS, 
$270,000 U, S. bonds, registered 4s, cost (deposited in U.S, Trust company)... 274,725.00 
Cash in U. S. Trust company, Jan. 1, 1878 20,228.21 
** on hand and in other banks, a? 1 3 9-320.79 
ro Yonkers Water bonds, $1,000 each, w ith coupons 10,000.00 
Note of for $33,500, dated February 18, 1875, secured by 
335 shares of the capital stock of the Metropol tan Steamship company-... 
Also another note of ——-————-——_——_ for $2,500, dated March 7, 1873, 
secured by zo shares Continental Life insurance comp iny (this note, by the 
books of the company, has been paid) 
3 ers Nos. 1, 2 and 3 ($500 e:ch), and trust deed of William E. Pickett, of 
icago 
6 shares Atlantic bank certificates, No. 224 
Note, W. R. Blake, for $10,625, with 45 shares Continental Life irsurance com- 
any k 10,625.00 
Note, W. 
pany stock 
Note, J. H. Bissenberg, $11,500, with 115 shares, Continents] Life Insurance 
company stock 
1,500 shares Continental Railway and Trust company 
200 shares Grand Central bank, at $25 eac 
80 shares Citizens’ Gas Lizht company, at $50 
400 shares Citizens’ Street railroad, of Indianapolis, $100 each 
11 bonds Adirondack company $1,000, with two due bills of $2,5é2. 
Thomas C, Vurant 
¥% shares Louisville Chemical Works, $100 each. 
hattel mortgage ; Bernhard Lessor 
First mortgage bond, the Fredericksburg & Gordonsville railroad of Virginia... 
Mortgage decd from Rosia H. Chubb, Uhio 
Mortgage and note of Adelia L. Loring and Asa T. Loring, in Haram county, 


33,500.00 


2,500.00 


1,500.00 


10,625.00 


16,125.09 
450.00 
150.00 


In suit. 
375-00 
500,00 
200.00 
579.97 
506 C0 

1,050.00 

1,0c0,00 

1,000.00 

12,750.00 


° 
Note of Justus Lawrence for $13,000, with certain payments endorsed thereon. 
2 checks of Alfred k obinson, to order of L. W. 
Note of J. W. Langley, to order L. W. Frost, dated Aprll 10, 1876 
Note of W.H. Adams and C. A, Barker 
2 notes of D. V. Burns and C. D. Whitehead 
4 notes of A, W. Neff. 
Note of Giles & Wright 
Check of E. M. Prouty 
Mem. of J. P. Rogers, secretary, for accepted draft of D. W. Grubbs 
Draft of L. W. Frost, president, on T. C. Durant, for 
Note Edward Trenler 
Note of R. D. Winter 


Mem. for note W. W. Granger 
Mem. for note John C. Thompson 
2 notes of James McDonald 
Note of Cyrus Child 
Receipt of Winter & Jewell for note 
Premium Loan Account, 


Amount 2f premium loans on policies, as of October 25, 1876 

Amount of premium overdue and deterred, as of October 25, 1876 

The = = ag amount is either loaned on policies or secured by canceled 
policies 

Mem. of H. C. Fish, Newark, amount due 

Mortgage of Eva A. Stewart 

Seven drafts of L. W. Frost, president, on the New Jersey Mutual Life insur- 
ance company and accepted by J. H. Stedwell, president, February i5, 
CNG. ik deduinksewncnniecetcce ctaveterseedindndverenicucetete 

2 bonds of the Paulion and U. S. Spring Co 

Bond of J. W. Ackerman 

NE Cr 5. caeitauke cise wrdéndendbbetbesverrnunsseupadece 

Superintendent J. F. Smyth's acknowiedgment—for U. S. bonds, account Con- 
tinental, Empire and American Tontine 

2 notes of W, O. Knight and Hugh McDonald 
- S. M. Macroy 

M. C, Wilcox and mems. 
~ J. H. Hinman.... 
= Solomon Gumpracht... 

4 notes of W, H. Montgomery-.-.. 
“ — Frushtricht 


1,203,087.86 
239,292.94 
6,713.88 
185,00 
596.90 


159594-44 
2,150.00 
7,000.00 
7000.00 


“ 


” 





$$ 
———— 


Rear Estate, Mortcaces, Etc. 


the value of which has bzen appraised, since the failure of the compan 
° : al . 
Fixtures, furniture, tw» safes, etc y, at $395,000.00 
Brown stone house, 297 Macon street, Brooklyn... ............... 

Lots on Mechanic street, in the town of Flatbush, Kings county, recorded June 


Company’s building, Nos, 22, 24, 26 Nassau street, in the city of New Vork 


3, 1875 
Premises on Mechanic street, Yonkers, recorded January 10, 1876, Liber 907, 
PEGE Oi be ose coccavve svasccsscsyssossceceowes ee 


page 478 


AT 
Premises in EWBiccs 


All of said real estate was owned in fee by the Continental Life insurance an 
pany at the time of its failure, but Iam unable to state whether it is all the real 
estate owned by the company, and the value of it I am unable to state. 


Premises (bought in by Mr. Grace while receiver) on South Broadway, Yonkers, 

recorded in Liber 933, page 240, May 7, 1877 4 
Bonds and mortgages under os secure ap ee 4 ta 
Bonds and mortgages paying interest ‘chaman 

On account of the inaccuracies and false statements of the books, I am unable to 
state the amount of bills receivable, other than as hcrein stated. I am unable to 
ascertain with any degree of correctness, for the same reason, the amount of 
agents’ balances. Suits have been instituted against a number of them and are 
now pending, to recover various amounts. In many instances they either set upa 
counter claim, or deny the indebtedness. ‘here are also claims against stock- 
holders for dividends receiv. d by them when the company was insolvent. Suits 
have been commenced by the receiver to recover these amounts, and the defend- 
ants therein are contesting their liability. The above being the regular seven per 
cent dividend. Claim against stockholders for dividends declared and received by 
them in excess of seven per cent dividend and co.trary to agreement. Claims 
against officers of the company for moneys alleged to have been illegally taken 
from the company, and abstracted therefrom under various pretexts or pretenses, 
suits have been commenced therein and a large amount of property has been 
attached. Claims against different pariies, other than officers, for money obtained 
by them under various circumstances, illegally and fraudulently. Claims against 
parties formerly stockholders of the Empire Mutual Life insurance company to re. 
cover moneys illegally paid them. Claim against Mrs. Justus Law-ence for money 
advanced. Claim against the New Jersey Mutua! Life insurance company for 
moneys and property belonging to Ihe Continentl il Life insurance company, 
LIABILITIES. 

According to the books of the company, the number of policies outstanding on 

the 15th of October, 1876, as given by John J. Anderson, then acting as re- 

ceiver, were 19,754. The amount insured thereby was $38,894,213.00 
Reserve on the same, at 44 per cent, was 51305,614.00 

Deatu CLaims AS OF DECEMBER 31, 

Approved by committee and due prior to October 25th, 1876 
Approved by committee and due after October 25th, 1876 . 
Filed prior to October 25th, 1876, and unquestioned, but not audited 
Filed prior to October 25th, 1876, and contested 


48,325.07 
37,016.89 
23,828.83 
228,308.09 


Total amount of * proofs” on file October 25th, 1876 33t476.78 
7 


Proof filed with receivers, parties died prior to Oc*ober asth, 1876 


- 7° 294.00 
Proof filed with receivers, parties died between October 25th, 13876, and March , 


141,334.00 
86,634.00 


Total death claims filed 626,740.78 


Notice of death received, proof not filed 


The received has not recognized the validity of any of the foregoing 
claims, except such as had been approved by the ‘* Committee on Claims.” 


Matvurep ExpowMent CLaAIms. 


Matured Endowment Policies, payable within ninety days from October 2sth, $ 
5,035.00 
20,287.70 


The Metropolitan Life. 


THAT a large volume of assets is not necessary to a high degree oi 
security and trustworthiness, and that a life insurance company which cannot 
claim to be large compared with its contemporaries may justly claim to be man- 
aged with a high degree of skill, and to furnish,patrons unquestionable security, 
are propositions conclusively demonstrated by the Metropolitan Life. There can 
be no doubt that the examination recently made of this company by the New 
York Insurance Department was thorough in every regard; albeit the examina- 
tion did not disclose any facts wich were not previously known to those who had 
opportunity to be familiar with the management and condition of the company. 
It ascertained and certified to the public only what was expected by such persons, 
but this is useful in view of the doubts entertained by the il! informed, and for the 
purpose of giving additional confidence to life insurance generally. 

The Metropolitan has met with better success in doing so-called industrial in- 
surance than any other company in the United States. It has done this through 
the agency of a powerful social organization of Germans—an aid which no other 
company has becn able to secure for such a purpose. In this work the company 
has undoubtedly extended the benefits of life insurance among a worthy class of 
people, where, without this or some similar agency, but little life insurance busi- 
ness could be done. Small shopkeepers, mechanics with small incomes, laborers 
and others who would not ordinarily be induced to look enough at the subject t 
apprehend the benefits of life insurance, or to believe that its benefits were within 
their reach, have been approached by means of this organization—which confers 
substantial benefits upon its members aside from the life insurance privileges ex 
tended to them—and have been persuaded to protect their families by such an 
amount of life insurance as they could pay for without serious inconvenience. 
Probably one result of the examination of the company will be an increase of 
confidence in it among this class of persons, as they place, asa rule, but limited 
reliance on their own judgment of the trustworthiness of a corporation, This 
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will doubtless tend to increase the company’s business among those people as it 


ought to do. , ie , F ; 
But the result of this examination ought to increase the company’s business not 


only among these classes, but among those who require and can afford larger poli- 
cies and have hitherto commonly sought insurance in companies with much larger 
yolume of assets. It is safe to say that the Metropolitan with assets of only 
$2,087,582—of which $291,760 are surplus as regards policyholders—is worthy of 
as much confidence as many companies which parade much larger figures. Dis- 
cerning men will probably see this, and seek the policies of this company. 





The National Fireman’s Journal, New York. 


THE “growing want,” which is customarily pleaded as the excuse 
for new journalistic undertakings, is generally found to exist mainly in the pro- 
jector’s imagination, stimulated by want of employment; and the ability of a new 
journal to supply whatever want is found to really exist is commonly much less 
than the ambition and vanity of the promoters would indicate. Hence when a 
new journal does find an unoccupied niche and succeeds in filling it creditably and 
satisfactorily the circumstance is noteworthy. 

This seems to have been the experience of The National Fireman's Journal,of New 
York. It underiook to work in a field to which had never been devoted any intelli- 
gent persistent effort exclusively, and it began by giving the class in which it sought 
favor and support both entertainment and instruction, and has steadily improved 
from week to week. It is edited with rare ability and a full apprehension of the 
needs and tastes of the firemen of the United States. It has numerous letters from 
practical firemen throughout the Union, who write on live questions and with the in- 
telligence of experienced men. It discusses methods of extinguishing fires from 
scientific and practical points of view, and treats of the equipments of fire depart- 
ments in a way which cannot fail to be useful at once to firemen and to manufac- 
turers of firemen’s supplies. In short, it found a field ready for it, andit occupies 
it in a way to conf r substanti.l benefit. 

There can be no doubt that the sort of instruction which The Journal gives will 
improve the efficiency of the fire departments, and increase the ability of every 
individual fireman who reads it to do his work. It ought to be read by every man 
in any way connected with the extinguishment of fire. 

Fire underwriters will serve their own business interests by promoting the circu- 
lation of The Journal among firemen—the men upon whose intelligent efforts 
often depends the solvency of a score of fire insurance companies. 





Statements not Always Warranties. 


THE Hartford Fire insurance company resisted the payment of a 
claim made by the First National bank, of Kansas City, on the ground that the 
insured property was not worth as much as alleged in the application for the 
policy under which the claim was made. The company pleaded that the allegation 
as to value was a warranty, and that as it was found t> be incorrect, the company 
was released from its obligation to pay. Action was brought in the United States 
Circuit Court, for Missouri, and although the court found that the s‘atements 
made by the assured were made in good faith, judgment was given for the com- 
pany. On appeal to the United States Supreme court, the judgment was reversed 
and Mr. Justice Harlan closed the opinion of tne court as follows: 


We rest the conclusion upon the broad ground that when a policy of insurance 
contains con radictory provisio: s, or has been so framed as to leave room for con- 
Struciion, rendering it doub:ful whether the parties intended the exact truth of the 
applicant's statements to be a condition precedent to any binding contract, the 
court shall lean against that construction which imposts upon the assured the ob- 
ligations of a warranty. The company cannot justly complain of any such rule. 
Its attorneys, officers or agents prepared the policy for the purpose, we shall as- 
sume, both of protecting the company against fraud, and of securing the just 
Tights of the assured under a valid contract of insurance. It 1s its language 
which the court is invited to interpret and it is both reasonable and just that its 
own words should be construed most strongly against itself. Wherefore, as it 
does not clearly appear that the parties intended the validity of the contract of in- 
surance to depend upon the absolute correctness of the estimates of value, end 
as it does appear that such estimates were made by the assured without any in- 
— to defraud, our opinion is that the facts found do not support the judg- 
ment. 





The St. Louis General Agency of the Scottish Commercial. 


THE new headquarters of the Western Department of the Scottish 
Commercial insurance company is in the old ‘‘ St. Louis Life Bullding.” 

This office is one that boih the company and its agents may well congratulate 
themselves upon having. It is elegant in its appointments, and has all the re- 
quisites for doing with ease and dispatch the business with nearly four hundred 
agencies scattered throughout fifteen western states. 

The western department of the Scottish Commercial was established April 1, 
1875, and its history is evidence of what pluck and energy may accomplish when 
combined with discretion and a practical knowledge. 

Previous to that date the company had been doing a local business in the city 
of New York, with only a few agencies at principal cities. No time could ap- 
parently have been more unpropitious for embarking in any new venture in fire 
insurance ; all over the country financial depression, with the ills that follow in its 
train, prevailed; while sharp competition on the part of the agency companies and 





their jealous watchfulness to sve that no agent fell behind in his receipts, combined 
to present acondition of affairs well calculated to alarm even the most sanguine. 
Having decided to extend its business, however, the company’s managers pressed 
on the work inaugurated. St. Louis was selected as a central point for its western 
headquarters, and Mr. William R. Kerr, a western underwriter, was appointed 
general agent for that department. The results show the choice to have been 
wisely made. 

Twice in the history of the department its growing business has compelled the 
removal of its office to enlarged quarters, and its number of agencies is now almost 
daily increasing. Generously supported by the company’s resident managers, and 
aided by an efficient field force, headed by Mr. J. S. Blackwelder, the popular 
superintendent of agencies, Mr. Kerr has won for his company an enviable posi- 
tion in the west. 





The North Carolina State Life Insurance Company. 


THIs company commenced business a little more than five years ago, 
and was only fairly launched when the great panic came, and introduced a period of 
depression in all kinds of business and especially in life insurance, which might 
well have discouraged a company much more firmly established as to age and 
size than this. But the officers of this company found instead of discouragement 
stimulus to their strength and therefore they made their best effort to battle against 
the unfortunate condition of things, and instead of yielding to circumstances they 
3 rove to overcome them as far as their company was concerned. Industry in the 
work, economy in management, prudence in investments, all combined to enable 
the company to grow slowly but surely in size and strength. The operations of 
the company were confined almost entirely to its own state, yet it has issued over 
2,500 policies, has paid more money in death claims than the stockholders paid 
into the company, and has paid during the last three years an average dividend of 
seven per cent to the stockholders, and an average dividend of 10 per cent to 
policyholders. The assets of the company December 31, 1877, were $265,665, and 
its liabilities to policyholders were $79,061, leaving a surplus of $186,604. 

Under date of April 6, 1878, the secretary of state of North Carolina, who had 
just concluded what he termed a ‘‘ rigid personal examination" of the company, 
used the following language in an official certificate: ‘‘The company’s securities 
and investments are of the most unquestionable character and its business and 
affairs are in a highly prosperous and satisfactory condition.” ° 





The Life Insurance Company of Virginia. 


This company has successfully steered clear of the numerous rocks and 
shoals which have been in the path of life insurance companies during the past five 
years, and has now become strong enough to extend its eff»rts into wider fields of 
work. It has been the opinion of the officers of the company that age, experience 
and size were desirable before reaching out to compete with the old and large com- 
panies and assume risks throughout the country, and pursuant to that belief they 
have hitherto confined the business of the company to a limited climatic belt 
where they were familiar with the influences of climate and the occupations and 
habits of the people. But now the size and strength of the company warrant it in 
embracing a larger range of territory, and it will doubtless soon be heard of 
through its agents in numerous localities where it has not heretofore been intro- 
duced. 

The recent death of Mr. A. G. McIlwaine, president of the company, was a loss 
to the company, as it was to the entire community where he had long lived, 
a model for young men to imitate. 

The company has among its present officers good maiéerial for president to fill 
the vacancy caused by Mr. Mcllwaine’s death. Mr. D. B. Tennant, vice-presi- 
dent and now acting president, would fill the position of president creditably to 
himself and advantageously to the company. The same is true of Mr. Samuel B. 
Paul, the secretary and manager of the company, whose connection with this com- 
pany has been continuous since the organization, and who is not only a thoroughly 
competent life underwriter, but also a lawyer who has given special attention to 
legal questions affecting life insurance companies. 

This company issues non-participating policies at the ordinarily low stock rates, 
and participating policies at rates about midway between the ordinary stock rates 
and the ordinary mutual rates. It also issues policies at the rates ordinarily 
charged by mutual companies, and on these policies guarantees a cash surrender 
value and a surrend-r value to be given in paid-up insurance. 





The New Jersey Mutual Life. 


Mr. J. H. STEDWELL has returned from Europe, and it is understood 
that he will give important testimony in the New Jersey courts in connection with 
the litigation growing out of the affairs of the New Jersey Mutual Life. It is said 
that Mr. Stedwell’s testimony in reference to the charges made against Mr, 
Benjamin Noyes will be damaging to Mr. Noyes. This is said by Mr. Noyes’s 
enemies. His friends claim that Mr. Stedwell's testimony will be advantageous 
to Mr. Noyes. But the most important evidence which it is supposed Mr. Sted- 
well can give, and about which there seems to be little doubt, is in the suits 
brought by the receiver of the company to recover from former stockholders and 
officers money illegally paid to them in connection with the amalgamation of the 
New Jersey Mutual and the Hope. The amount which the receiver hopes to 
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recover by the aid of Mr. Stedwell’s testimony is something mcre than $200,000. 
Mr. Stedwell has been arraigned in court and pleaded not guilty to the indictment 
for conspiracy with Mr. Noyes and others in the re-insurance of the New Jersey 
Mutual in the National Capitol. He gave $5,c00 bail for his appearance for trial 
May 8th. 

It is now generally admitted by those who are well informed on the subject that 
this unfortunate company was in a much worse condition financially when Mr. 
Stedwell became president than it was when Secretary Kelsey began proceedings 
against it in the fall of 1876. And furthermore, that Mr. Stedwell was deceived 
as to the condition of the company or he never would have consented to become 
its president. This is another nailin the coffin of state supervision of insurance. 





The Queen Insurance Company. 


THE Queen insurance company will very soon be situated in its new 
building at 37 and 39 Wall street, which has just been completed under the direction 
of Mr. William H. Ross, the American manager of the company. This building 
is one of the ornaments of New York, and is a credit to all who have had a share 
in its erection or arrangement. 

The Queen insurance company has built up its American business from small 
beginnings, until it now ranks among those near the front as to size, and is second 
to none in its trustworthiness. This has been done under the able management of 
Mr. Ross, who now feels that it is time to extend the circle of the company’s work. 

The company has heretofore confined itself to the larger cities, but now proposes 
to extend its agencies into smaller towns by means of district agents. 

For the disirict comprising the states of Illinois, Indiana and Wisconsin, with 
headquarters at Chicago, Mr. James L. Ross, district agent. Mr. Ross went to 
Chicago in 1866, and established a local agency for the Queen, which he has con- 
ducted up to the present time with marked ability, and has also acted as special 
agent for the company in the territory now comprised in his district; thus he is 
already familiar with his field. Mr. Ross has fitted up an office at Nos. 169 and 171 
La Salle street, and there will doubtless be a successful agency at this point soon. 

Mr. Western Bascome, one of the oldest and most successful agents at St. 
Louis, has recently removed his office to the Chamber of Commerce building, 
No. 317 Chestnut street, the rooms formerly occupied by the St. Louis insurance 
company, which are well fitted up, and adapted to their use as the headquarters 
of the district, comprising Missouri, Iowa, Nebraska, Kansas, Colorado, Wyom- 
ing, Montana and Utah, which the Queen has placed in his charge. 





Fire Insurance in Kentucky. 
FROM advance figures of the Kentucky Insurance Department, we 


learn the five leading companies in that state, in point of business done, in the 
year 1877, to be as follows: 











Name oF Company. | Premiums, | Losses 
Seehinctl | 
Regal, Liverpodl...... .....<cocesecees indbibae iawemenn ane $88,363.52 | $26,y66.68 
EEE tvlonecapdadecuseuecseeies escsuexs lip ars 68,005.92 | 34,596.73 
Home, New York.......- .-. <2... 50,933.39 | 15,765.83 
Liverpool and London and Globe 49,933-20 | 12,112.26 
HONG corns ctw ated wanisicaadcasevécesccetecees 45,012.04 | 19,486.27 











The strife for some time has been between the A&tna and the Royal for supre- 
macy in Kentucky. Last year the AStna led, but this year the tables were turned. 
The risks written by the 4tva amount to $5,339,399, and by the Royal $5,907,885, 
with a difference in premium receipts of over $19,000 in favor of the Royal. This 
speaks volumes for the hard working and successful firm of Messrs. Barbee & Cas- 
tleman, general agents for the south of the Royal and German-American. 








Embezzlement and Forgery by an Insurance Agent. 


F. A. H. SMITH, Jersey City agent of the Lycoming insurance com- 
pany, disappeared some months ago with some of the company’s money which he 
had collected as its agent. He was recently arrested in New York, and avoided 
going to jail by giving to the company’s representative, in settlement of the claim 
against him, a certified check for $500 on the First National bank of Wabash, In- 
diana, endorsed by his wife. It was subsequently discovered that the check was a 
forgery, and that Smith had again fled. Mrs. Smith was afterwards arrested, and 
she admitted that she had assisted her husband, stating that she had been com- 
pelled to do so by threats of violence. Smith was recently arrested in New York 
just as he was getting ready to go to Canada. In his trunk were found various im- 
plements for raising and forging checks. He was lodged in Ludlow street jail. 





The Chicago Fire Patrol. 


THE new house of the Fire Insurance Patrol of Chicago, which was 
fully described in the March number of THE SPECTATOR, is the object of a visit 
from every insurance man who visits Chicago. The local underwriters there 
take a great deal of pride in this ‘‘ model patrol and patrol house,” and the super- 
intendent is always ready and willing to make the requested exhibitions. During 








the past month, on the occasion of some visiting underwriters and their friends 
the patrol recorded the fastest time ever made. On one occasion, with the horses 
in their stalls and the men lounging around, the hitching was complete ang the 
patrol ready to start, in the marvelous time of 2} seconds from the tap of the 
gong. 

On three other trials the time recorded was three seconds. The time made in 
hitching, with the horses standing at the pole, was a fraction over a second. 

In the old house, the time required for the patrol to get into the street, the men 
being in bed asleep and the horses in the stalls, was ten seconds, and now by the 
improvements made in the new house, and the increased facilities and appliances 
for ‘‘ killing time,” the patrol are able to perform this operation in the short space 
of five seconds of time. Where is there a rival to this truly model organization ? 





Efforts to Cure the Evil of Over-Insurance in Galveston. 


AN effort is making in Galveston, Texas, to adopt some plan by means 
of which propertyowners will carry a part of the risk and not collect the full 
amount of the loss of the companies in case of fire, the purpose being to prevent 
over-insurance. Meetings of propertyowners and insurance agents have been 
held, and a committee which was appointed to devise some plan reported that the 
following clause be inserted in policies : 

It is a condition of this policy, that, in the event of loss or damage by fire to the 
property hereby insured, this company shall be liable only for its proportion of the 


cash market value of the property so lost or damaged, at the time immediately pre- 
ceding the fire (and not to exceed the amount of this policy) in the following ratio: 


Liability of company 


On property amounting to to be to the extent of 





POR coun rev encncvceoscngsccewnesacnssssscvevecnctentscansevecd 75 per cent of same, 
over $10,000 and not over $25,000 -80 ~ 
“25,000 ats 50,000 me . 
**  §0,000 ” SR irennsoseecescesdsestecencosncensd go » 


In the event of other insurance on the property hereby insured, this company to 
be liable for the gro rata of the proportions above stated. 

At the meeting where this report was made, there was full discussion of the ex- 
pediency and justice of the clause suggested, and it was finally decided to refer the 
report to the companies represented with the recommendation that if it be adopted 
for Galveston, it be made applicable wherever the companies are represented. 





Insurance Advertising Law in Wisconsin. 


THE following has been issued as the official interpretation of a statute 
recently enacted in Wisconsin : 

First —The circulation or exhibition of all signs, cards, circulars, or ocher 
representations or announcements representing amounts not entirely available, for 
the payment of fire losses, is prohibited after the 1st day of July next, except so 
far as such signs, cards, circulars, &c., may have passed from the hands of the 
company or its representatives, and from within their control; Provided such 
signs, cards, circulars, &c., shall not have been permitted to pass fiom such con- 
trol for the purpose of evading the requirements of this act. 

Second—Ali signs, cards, circulars, blotters, letter-sheets, envelopes, policies, 
certificates of renewal advertisements, public announcements, &c., purporting to 
set forth in any manner the financial condition of the company, and issued or 
circulated after the tst day of July next by the company or its representatives, or 
by and with their knowledge or consent, must contain at least four items, viz.: 

Assets available for fire losses, 

Assets held in the United States available for fire losses. 

Capi:al stock paid in cash. 

Net surplus (on the basis of total assets available for fire losses, minus total lia- 
bilities, including capital and fund reserved for re-insurance). 

Third —No additional statement will be required of the company till the time 
now required by law for making its annual statement, but no portion of the state- 
ments heretofore made conflicting with the statement as hereafter required to be 
made, can be used for publication or aivertising in any man ier whatever. 

(Sigeed) PHILIP L. SPOONER, JR., Commissioner of Insurance. 





The New Zealand Insurance Company. 


THE New Zealand insurance company (fire and marine) which has 
had an agency in San Francisco during the last three years, is considering the ex- 
pediency of extending its operations east of the Rocky Mountains. The company 
has a subscribed capital of $5,002,000, of which $1,009,090 is paid. Its assets 
November 39, 1877, were $1,934,482, of which $293,038 was surplus. During the 
three years that the company has been represented on the Pacific coast, it has 
gained a reputation for promptness and conservatism in all its dealings which 
would be valuable to it in other parts of the country if it extended its field. And if 
it could be as fortunate in the selection of an eastern manager as it was in the selec- 
tion of Mr. Hugh Craig as manager of its Pacific coast department there would be 
no doubt of its success and popularity. 





A Chicago Rumor Explained. 


A CHICAGO newspaper published and an insurance journal copied and 
commented upon the rumor that Superintendent Bullwinkle, of the Fire Insurance 
Patrol, of Chicago, was about to es‘ablish an insurance journal. Probably the 
rumor arose from the fact that the Fire Insurance Patrol of that city is hereafter 
to publish a report of all fires occurring there (a similar publication to Sloan's In- 
surance Report) which the Patrol is qualified to do in a most satisfactory manner, 
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and it is to be done without expense to the companies. This is a good move, and 
will result in a considerable saving to the companies, and it is promised 

it will be even better than the report now in use. 

oss members of the Patrol have also resumed their inspection of buildings, by 
fase of which they ascertain the dangerous features of the various risks and have 
them corrected, OF in cases where that is impossible, they notify the insurance 
companies of the facts. And they also become familiar with the interior construc- 
‘on and arrangement of the buildings which, as has been clearly demonstrated, is 
sten of incalculable advantage at the time ofa fire. Thus the Chicago Patrol in- 
creases its efficiency and the Patrol committee demonstrates its eminent fitness for 


the trusts and duties devolving upon it. 





A Prompt Agent and a Company which was not Prompt, 


Tue following appears in The St. Joseph (Mo.) Herald. It is quite 
fair to say that the facts are more creditable to Mr. Wise than they are to the Ger- 
mania insurance company of New Orleans: 


On the 26th of November last, J. P. Schlocker's soap-factory burned. The loss 
was adjusted on the 29'h of November, and P. V. Wise was directed by two of his 
companies to discount at usual rates and pav their proportion, but the Germania, 
of New Orleans, permitted her draft for $508.33 to go to protest, and on its return 
tothe bank here, P. V. Wise, the local agent, paid the amount then due, $512.92, 
took an assignment of the claim and sent it to an attorney in New Orleans for col- 
Se whee has just received a draft for $454.86 in full payment of the claim, show- 
ing that he is out $58.06 in the transaction, besides $2.20 for telegrams. Mr. 
Wise, it is needless to say, has taken up every Germania policy and returned them 
tothe company. He is, determined to protect his patrons. here are but few 
agents that would have done as he did in this case. 





Fires in Pittsburgh. 


THE report of the Board of Fire Commissioners of Pittsburgh shows 
that the total losses by fire in that city for 1877 were $3,667,405. 


Exclusive of riot fire .-....-..----------------- +--+ -2--0--2---200----- 
Private property at riot fire......---.-----------------------+++--+--- 
Mixed property, including freight.........---..-.------.-------------- 
Railroad property ......-. .---.------------- +--+ +--+ ---- 2-02 - 2-2 2e-e-- 


$607,405 
$360,002 


An incomplete list of claims for freight lost while in charge of the railroad com- 
pany is given, and a list of the company's losses. The Pullman Palace car com- 
pany makes a claim of $76,000, the Standard oil company a claim of $25,982, the 
Keystone Hotel claims $35,000, and the Grain Elevator company $200,000. The 
loss of the railroad company is put at $2,500,030. 





Chicago Board of Underwriters. 
THE following rules have been adopted by the Chicago Board of 


Underwriters : 

1. No commission or brokerage, directly or indirectly, shall be allowed to any 
one, exceeding 10 per cent. 

2. No commission, brokerage, rebate, drawback, or consideration of any kind, 
directly or indirectly, shall be allowed to the assured or his employe. 

3. The members of this board shall do no business whatever with any person 
who violates the second of the above rules, and shall neither take from or place 
with such person any risks whatever, with or without commission. 

4. If, on vote of the board, it shall be decided that any person shall be guilty 
of violating the second of the above rules, the secretary shall at once notify by 
printed circular all members of the board of the fact, and on receipt of such 
notice, the provisions of section three shall be in full force ; and such circular shall 
qucte section three. 





Legislation in Massachusetts. 


THE Massachusetts legislature has passed a law, to take effect January 
1, 1879, compelling insurance com panies to advertise their liabilities, according to 
the regulations in that state, whenever they advertise their assets. Also, that all 
advertisements purporting to show the capital of such companies “ shall exhibit 
only the amount of such capital as has actually been paid up in cash.” 

Another law has been enacted by the legislature of Massachusetts which will 
doubtless prove to be very useful. It provides that the municipal authorities o 
cities and towns in that state shall report annually the number of fires in their 
respective ciies and towns during the preceding year. Also, the names of the 
owners or occupants of the premises damaged or destroyed, the cause of each fire 
if known, and the amount of the loss or damage and insurance. The insurance 
commissioner shall report annually to the legislature a condensed statistic state- 
ment derived from these reports. 


Fire Crackers and the Underwriters. 


AS a result of the efforts made by the underwriters, the Brooklyn 
Common Council a year ago passed an ordinance prohibiting the use of fire- 
works by unskilful people in that city. It will be remembered that the wisdom 
of the action of local authorities throughout the United States, in response to the 
efforts of the underwriters in this direction, was demonstrated by the few fires on 
the Fourth of July from a cause which usually results in the destruction of a great 
deal of Property. In Brooklyn there was not one fire on the Fourth of July 











caused by fire works, and not one accident to life or limb was reported. Never- 
theless the Brooklyn Common Council recently repealed that portion of the ordi- 
nance which prohibited the youths of Brooklyn from indulging their propensities 
with fire crackers on the Fourthof July. But the effort of the underwriters secured 
the mayor's veto to such repeal. 





Not All Agreed. 


THE Massachusetts legislature enacted that mutual insurance com- 
panies, with a guaranteed capital, might issue stock-policies. The Mechanics 
Mutual insurance company, of Boston, recently held a meeting to consider the ex- 
pediency of issuing such -policies under this law, and accepted the act almost 
unanimously. Immediately after the announcement of the vote one Mr. Hyde, 
who, it is said, secured the passage of the law by the legislature, entered the meet- 
ing and vigorously opposed the acceptance of the Act by the company. It is 
probable that the company will not immediately avail itself of the privileges of 
the law. 





Charged w:th Libelling the Officers of the Life Association. 


DAVIS R. BOOGHER and Mortimer F. Taylor, of St. Louis, have been 
arrested on a charge of criminal libel, preferred by the officers of the Life Asso- 
ciation. It will be remembered that a law was passed in reference to the forfeiture 
of life insurance policies by the Missouri legislature in the winter of 1876-7, and 
that the bill mysteriously disappeared between the clerk of the house and the 
Governor. Boogher and Davis, it is alleged, have said that the officers of the 
Life Association procured the larceny of the bill, and hence the present prosecu- 
tion. 





The Charter Oak Life. 


THE meeting of the policyholders of the Charter Oak in Hartford on 
the 18th of April resulted in the election of the following board of directors: 
William Faxon, Jonathan Goodnow, George M. Bartholomew, Rowland Swift, 
Elisha Carpenter, Halsey Stevens, E. J. Bassett, D. W. C. Skilton, S. R. McNary, 
W. E. Baker, W. S. Squire, C. G. Munyan, C. S. Davidson, al’ of Hartford; 
Clapp Spooner, of Bridgeport; Silas W. Robbins, of Wethersfield; Alexander 
Studwell, of New York: J. A. Shepard, of Philadelphia; D. L. Bartlett, of 
Baltimore ; Thos. A. Logan, of Cincinnati; George Sherwood, of Chicago; E, 
O. Stanard, of St. Louis. 
Officers will be elected on the first Monday in May. 


Judgment in favor of the Putnam Fire, of Connecticut. 


THE Putnam Fire insurance company, of Connecticut, failed in con- 
sequence of the Chicago fire of 1871, and compromised with its policyholders by 
paying 25 cents on a dollar of their claims. It is alleged that the company had 
about $100,coo left after settling its liabilities. Suits have been brought against 
the company by some of the policyholders who accepted 25 per cent, to recover 
the full tace of their policies. The case of J. W. Farwell against the Putnam was 
recently tried in the Superior court in Hartford, and the jury rendered a verdict 
for the defendants with costs. 





The Globe Fire Insurance Company. 


THE vacancy in the presidency of the Globe Fire insurance company, 
left by the death of Mr. Leonard Kirby, has been filled by the promotion of Mr. 
Alfred A. Reeves, who, for the past fifteen years, has been secretary of the com- 
pany. The company could not have made a better selection for secretary, and 
Mr. Reeves is to be congratulated upon his well-earned promotion. No stronger 
praise can be bestowed upon him than to say that he will prove a fit successor to 
Mr. Kirby. 





New York State Association cf Supervising and Adjusting Agents. 


THIS association will hold its eighth annual meeting in Syracuse on 
the 21st inst. The programme embraces reports and addresses on a great variety 
of interesting subjects, and the gentlemen from whom these reports and addresses 
are expected, are many of them specially qualified to write very instructive as well 
as interesting papers on the topics assigned to them. 

Mr. W. S, Davis, vice-president of the Insurance Company of North America, 
is expected to address the association. 


Election of Officers of the Berkshire Life. 
THE following have been elected officers of the Berkshire Life insur- 
ance company: William R. Plunkett, president, in the place of Edward Bolt- 
wood, recently discharged; James W. Hall, secretary, was made treasurer, and 
William H. Hall was appointed assistant secretary. 


Merging of the New York City and Resolute. 


UNDER a law passed by the New York legislature recently providing 
for the merging of two fire insurance companies, the New York Ci y and Resolute, 
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have combined their capital and business, and made one company. Each com- 
pany hada capital of $200,000, and the capital of the new company is $300,000. 
The name of the new company is the New York City Fire insurance company. 

Mr. R. L. Franklin, who has been the president of the New York City ever 
since its organization, is president of the new company. 

Mr. John W. Simonson, who has been the secretary of the New York City ever 
since its organization, is the vice-president of the new company. 

Mr. W. M. Randell, who was secretary of the Resolute, is the secretary of the 
new company. 


“Underground” Insurance. 


THE following list of companies interested in a fire in Chicago re- 
cently, gives some idea of the watchfulness of the officials whose duty it is to pre- 
vent companies not having the authority of the state to do business in Illinois 
Many of the companies will be recognized as not complying with the Illinois laws ; 


Northern, New York 
Royal Canadian, Montreal 
Allemannia, Pittsburgh 
| Mississippi Valley, Memphi 
| Dayton, Dayton 
The Ohio, Dayton 
| Millville, New Jersey-..-- 
Trade, Camden 
Farmville, Virginia 
Lynchburg, Virginia 
Newark City, New Jersey 
Merchants and Mec Socks, 


Millville, New Jersey 
Germania, New Orleans.. 
Virginia, Richmond 
Ohio, (The) Dayton....-. 
Dayton, Dayton 
Citizens, Pittsburgh- 
Amazon, Cincinnati 

La Caisse Générale, France..-... 
German, Newark, 

Ohio, Philadelphia 

The Ohio, Dayton 


Hekla, Wisconsin Richmond. 


J. B. Bennett and La Caisse Generale. 


La CAISSE GENERALE is to be congratulated on thejappointment of 
Mr. J. B. Bennett as general agent of the company for the southwestern states. Mr. 
Bennett's ability as an organizer, and his in ustry in anything he undertakes, will 
prove very valuable to this company. His extensive acquaintance among agents 
throughout the United States will be of much service to him and the company in 
his new connection. Mr. Bennett's headquarters will be at St. Louis. 


The Union Insurance Company, of Philadelphia. 


IN some comments on Pennsylvania fire insurance companies in THE 
SPECTATOR for April allusion was made to ‘‘The Union."" Those who are 
familiar with the good character and safe management of the Union, of Philadel- 
phia, need not be told that the allusion was to the Union, of Pittsburgh, and not 
to the Union, cf Philadelphia. 


The Union Mutual’s (Marine) Securities. 


SECURITIES belonging to the Union Mutual (Marine) insurance 
company of New York which wert into voluntary liquidation a few months ago 
were recently sold at auction, and brought $255,754. They consisted of a variety 
of bank, railroad, insurance and other stocks, and marine insurance scrip. 


Purchase of a Building by the Imperial Fire. 


THE Imperial Fire insurance company has recently purchased the 
building Nos. 31 and 33 Pine street of the receiver of the Security Life and An- 
nuity company. The price paid was $125,000. It is understood that the Imperial 
will add two stories to the building and make other extensive improvements. 





May Removals. 
NEW YORK. 

A. P. M. Roome, agent of the National, of Hartford, and Germania and Peoples’ 
of Newark, from 141 Broadway to 8 Pine street. 

Amity insurance company, from 117 Broadway to 155 Broadway. 

Commercial Union, from Equitable Building to 37 and 39 Wall street. 

Joseph L. Lord, agent of the Lancaster insurance company, from 75 to 60 Lib- 
erty street. 

J. J. Habrich & Co., from 119 to 167 Broadway. 

J. T. Baker & Co., agents for the Buffalo and Virginia insurance companies, 
from 8 Pine street to 4 Pine street. 

J. S. Slater, agent of the Buffalo German insurance company, from to Pine 
street to 60 Liberty street. 

Joseph B. St. John, adjuster, from 141 Broadway to 73 Liberty street. 

Knickerbocker Casualty Insurance Co., from 176 Broadway to 187 Broadway. 

Lloyd’s Plate Glass insurance association, from 115 Broadway to 132 Broadway. 

Orient Marine insurance company to 43 Wall street. 

Pacific Mutual Marine insurance company, from 145 Broadway to 43 Wall street. 

Queen insurance company, from 216 Broadway to 37 and 39 Wall street. 

Rathbone & Satterlee, from 176 Broadway to 205 Broadway. 

Royal insurance company, from 56 Wall street to 43 Wall street. 

Theodore Wehle, agent for the German, of Baltimore, and Revere, of Boston, 
from 167 Broadway to 73 Liberty street. 
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Wacrhington Life insurance company, from 157 Broadway to Iron and 
change Building, Cortlandt street, corner Church street. 

W. B. Ogden, agent of the Merchants insurance company, 
Broadway to 83 Liberty street. 


Coal Ex. 


of Newark, from 139 


W. H. Brazier, agent of the -National Life insurance of the United States, fro 
m 


409 Brcadway to 155 Broadway. 








New York and Brooklyn Mortgages to Life Insurance Companies, 


THE following New York and Brooklyn mortgages to the local life ir 


surance companies, recorded between March 20 and April 24, 
The Real Estate Record : 


Brooklyn Life, mortgagee, Robert B. Snowden, mortgagor. St. Marks ay,. n 
P. M. April Cs Be eneniadinavedsddanansnwsdnismensnnmséie st be: 
Continental Life, mortgagee, Edward Kenna, mortgagor. Tillary st. 
7. Sh AE Ey ik DI cect spundiobdnctinem bine emninbieaiacein cx 
Equitable Life, mortgagee, Elizabeth, wife of John A. Obersteller, mortgagor, 
Adelphi st., ¢.s., 100.5 n, DeKalb av., runs east 36.6 x south 5.1 x east onan 
5.1 xX east 52 x north 48.3 x west 126, 8 x south 30 to beginning. April 16, due 
a ee Re a aaa 
Equitable ‘Life, mortgagee, Geo W. Packard, mortgagor. 56th st. P.M. 
ee eae en I NT I a icicesicarninceec tren: son sbatusGusese ces 
Germania Life, mortgagee, Louisa, wife of John Smith, mortgagor, State st.. s. 5 
20 @. 3d av., 20 x 90. April 2, due Nov. FEe 9879... on nnw wees ccaccvenaves ices 
Manhattan Life, mortgagee, Senjamin F, Watson, mortgagor, Lexington ay, 
38th st.,22 x 75. April 22,1 year, 6 per cent 
ek ag Life, mortgagee, John F. mortgagor. Albany Post road, 
re i. Se i ID III on ins wean ae #asiieietibcamemein Se 
Mutual Life, mortgagee, Bessie V. H. Dickinson, mortgagor. Lexington av. (No 
657), n. €. cor. ssth st. 20.5x 80. April 17, due June 1, 1879, 6 per cent : 
Mutual Life, mortgagee, Charles M. Marsh, mortg r. Nostrand av., w. s, 
tending from Lexington ay. to Greeve av. ; Nostrand av. +e. S., ex- 
tending from Greene av. to Van Buren st. ; Nostrand av. +) 2. e. cor, 
Lexington av., too x 150; Nostrand av., gS exington av., 100 x 100, 
April 19, due June 1, 1879, 6 per cent 
Mutual Life, mortgagee, Louisa M., wife of Francis P. Freeman, m ortgagor, 
st., 8. S., 305 €. sth av., 20 X 100.5. April 11, due June 1, 1879, 6 per cent 
Mutual Life, mortgagee, Thomas R. Fisher, mortgagor. Bowery, e. s., 
Houston st., 16.10 x 7 3. April 15, due June 1, 1879, 6 per cent 
Mutual Life, mortgagee, George !. Murphy, mortgagor. Willow s 
April 11, due June r, 1879, 6 per cent 
Mutual Life, mortgagee, Michael J. O'Reilly, mortga goth st., 
av., 22x 98.9. March 23, due June 1, 1879, 6 per cent-. 
Mutual Life, mortgagee, Bartlett Smith, mortgagor. i2s5th s 
50 X 100.11. March 25, due June 1, 1879, 6 percent........- 
Mutual Life, mortgagee, Henry W. Bellows, mortgagor. 
+24 x 103.3. March 30, due June, 1879, 6 per cent. 
Mutual Life, mortgagee, Francis A. Bochmann, mort agor. 
Ss. S., 40 €. oth 2 April 2, due June 1, 1879, 6 per cent. 
Mutual f ‘ife, mortgagee, Leopold Lithauer, mortgsgor. 32d st. (No. 114 W. )s.. 5., 
183.4 w. 6th av., 20.10 x 98.9. April 4, due June 1, 1879, 6 ¥ 
Mutual! Life, mortgagee, a Nesbet, mortgagor. Beaver st., n.e. cor. New st., 2 
5 X 58.5x17.9x 62.2. Aprilg, due Tune 1, 1879, 6 per cent 
Eug renia G, , wife of Ranieri Shea nova, 
Broadway . 


» Canton st, 


April 


uw. 


56th 


15th st... § s. 


iT 3.6 w. w. od 


Mutual Life, mortgagee, 
s5th st. (No. 234 West), s. s., 85.10 w. 
1. 1879, 6 per cent_-. eee 

New York Life and Trust , mortgagee, Louis G. Morris (execu 
mortgagor. Elm st. (Nos. 51 and 53), and 117 and 119 Worth 
cor. kim st. and Worth st., 54 x 85 x 53? 
April 15 

United States Life, mortgagee, the rector, 
gors. toth st.,n.s., 


mortgagor, 
20 X 3, due June 
uly - Morris) 
st., being easterly 
(Given to satisfy another mortgage.) 


etc., Church of the Ascensic n, mo rtga- 
124.10 to 5th av., 27 x94.10. April 1, 1 year, 6 per cent. 


RECAPITULATION. 


Brooklyn 
Continental 
Equitable 
Germania 
Knickerbocker 


$6,000 | Manhattan... 

10,000 | Mutual 

10,coo | New York Life and Trust- 
sore | United States 

10,000 


are reported ip 


$6,000 


15,000 


10,000 


- $10,000 


153,500 
15,000 


The following is a recapitulation of the loans reported in THE SPECTATOR since 


July, 1875: 


Brooklyn 
Continental 


$301,276 
58 ,f0o 
1,043,250 
820,700 
34,000 
277,170 
47,2¢0 
136,300 
gag, 00 
443,410 


Mutual 


New York Life and Trust 

North America.........-.----- ra 
Security Life and Annuity 
ee es ene 
OS ae 


Homeepathic - : 
Washington 
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MERE MENTION. 


—The Union Fire insurance company has 
removed its headquarters from Ottawa to Toronto. 

—Mr. Stephen Hyatt, vice-president of the 
New York and Boston insurance company,has resigned. 

—Mr. John Cochnower, president of the 
Union Central Life, is about to go to Enrope for his 
health. 

—Daniel W. Bush, of Rochester, has removed 
his office to No. 4 Powers’ block, ‘‘ Foot of Grand 
stairway.” } 

—The Transatlantic Fire insurance company 
of Hamburg has been admitted to do business in 
Michigan. 

—Messrs. Carroll & Powell, St. Louis, have 
removed to 323 North Third street, Exchange Bank 
building. : 

—An effort is making to establish a Fire 
Patrol at Fall River, Massachusetts, at a cost of $1,200 
per annum. 

—Messrs. James Goodman & Co.,of 46 Con- 
gress street, Boston, have become agents of the Home, 
of Newark. 

—John Schnellbacher, secretary of the New- 
ark City Mutual insurance company, died recently of 
consumption. 

—Mr. B. W. Phillips has bought out the 
agency of S. H. Southwick, of Chicago, and will suc- 
ceed him May r. 

—Messrs. Grubb, Paxton & Co. have been ap- 
pointed Indianapolis agents of the Rochester German 
insurance company. 

—Mr. Max L. Meyer, of New York, recently 
committed suicide. His life was insured in the Knick- 
erbocker for $10,000. 

—Patrick Irwin, president of the Hibernia in- 
surance company, of New Orleans, recently died of 
apoplexy at the age of 68. 

—J. Blackburn, late secretary of the Ottawa 
Agricultural insurance company, is reported to be a de- 
faulter to the tune of $12,000. 

—The Agricultural Mutual assurance asso- 
ciation of Canada has changed its name to the Lon- 
don Mutual assurance association. 

—Mr. C. M. Ransom has severed his connec- 
tion with the Baltimore Underwriter, and become one 
of the publishers of the Index at Boston. 

—George A. Burr and Charles B, Groat, of 
Albany, are accused by the Firemens Fund insurance 
company, of New York, of embezzling $500. 

—Captain G. E. Holloway, formerly general 
agent of the Phcenix Mutual Life, has been appointed 
New England manager for the United States Life. 

—The Windsor Marine insurance company 
of Windsor, N. S., has declared a dividend for the 
year of 100 per cent on shares of $25 paid-up capital. 

—The Citizens insurance company of Mis- 
souri has removed to the north-west coraer of Third 
and Chestnut streets, Chamber of Commerce building. 

--After the present year the fees paid by 
insurance agents in Kentucky will go to the insurance 
department for its support. So says a law recently 
enacted. 

—Messrs. Anderson and Stanton, 152 Broad- 
way, have been appointed agents of the Newark Fire 
insurance company, one of the most solid of New Jer” 
sey's institutions. 

—Mr. Elizur Wright has recently issued a 
pamphlet which does no credit to its author. Recent 
acts of Mr. Wright may well cause his friends much 





anxiety, and they should show their friendship for him 
by gently persuading him that he ought not to fcrfeit 
the respect of those who have learned during his long 
and useful life to hold him in very high regard. 


—The Merchants insurance company, of 
Louisville, re-insured its outstanding risks in the Royal, 
February 6, 1877, since which time not a single loss has 
occurred among them. 


—Mr. William Smith, for many years secre- 
tary of the Anthracite insurance company, of Phila- 
delphia, died of congestion of the brain in that city 
during the last month. 


—Mr. Sidney S. Norton has b:en appointed 
general manager of the Faneuil Hall insurance com- 
pany of Boston. Mr. Norton has had a large ex- 
perience in underwriting. 


—Mr. W. F. MacLaughlan, of Cedar Rapids, 
has been appointed superintendent of agencies for 
Iowa, of the Phoenix Mutual Life, vice Mr. John Hun- 
gerford, transferred to Missouri. 


— There are frequent promises of a report of 
an examination of the Globe Mutual Life insurance 
company, which has been going on for many months. 
When the promises will be fulfilled nobody can tell. 


—The Vermont Mutual Fire insurance com- 
pany recently celebrated its fiftieth anniversary; and at 
the dinner was one of the charter members of the com- 
pany, the only one living, Mr. Daniel Baldwin, aged 86. 


—Life insurance companies which have poli- 
cies in Turkey are alarmed at the danger of an epi- 
demic caused by the exhalations from the dead bodies 
left on the battle fields. 


—Mr. John Welsh Dulles has been elected 
secretary of the County Fire insurance company, of 
Philadelphia. Mr. Dulles has had a long experience 
in underwriting, and is well qualified to discharge the 
duties of his new position. 


—Colonel E. R. Fowler, formerly in the ser- 
vice of the Life Association, and recently connected 
with the John Hancock, has been appointed special 
agent of the National Life of the United States in its 
New England department. 


—Messrs. Smith & Germain, of Buffalo, who 
have been successful as general agents of the Fire 
Association, have recently been appointed general 
agents for Central and Western New York, of the 
Roger Williams, of Providence. 


—A notice of Mr. William White’s Insurance 
Annual, published by C. & E. Layton, London, Eng- 
land, wasin THE SPECTATOR for March inadvertently 
credited to The Review, instead of to The Financial 
Chronicle as it should have been. 


—Mr. William Orton, president of the Wes- 
tern Union telegraph company, died suddenly of apo- 
plexy on the 22d ultimo, at the age of 55. He was a 
director in the Northwestern Mutual Life, and is said to 
have been insured for about $60,000 in that and other 
companies. 


—Messrs. Montgomery and Tallmadge have 
resigned their membership in the local board of under- 
writers at Chicago. Reason—they did openly and 
above board what some others do covertly, and being 
fined for it sent in their check accompanied by their 
resignation. 

—Mr. William E. Maltbie, formerly secretary 
of the Corn Exchange insurance company, and as- 
sistant secretary of the New York Produce Exchange 
insurance company since its incorporation, has been 
appointed secretary of the latter company in place of 
S. W. Wendover. 


—The Southern Mutual 
company, of Louisville, returns to the assured 
with his policy, a copy of his application, thus 
preventing any misrepresentations that might be made 


Life’ insurance 


ee 
by the agent, in his desire to get an application 


or any mistake which might unintentionally have 
crept in, only to be discovered on the death of the as 
sured. Of course, this is only proper, because the appli- 
cation is always made part of the contract, and the as. 
sured is entitled to a complete copy, but we believe, 
with the single exception of the New York Life, the 
Southern Mutual is the only company with which this 
custom is observed. 


—Mr. J. W. Langley, of Baltimore, formerly 
in the service of the Continental Life, of New York, 
more recently in the service of the United States Life, 
has been secured as the Maryland agent of the Equita- 
ble. The Equitable is fortunate. 


—The secretary of the Ottawa (Canada) Ag. 
ricultural insurance company has been suspended from 
office pending the investigation of alleged irregularities 
A special auditor has said that the company's solvency 
is not affected by anything the secretary has done, 


—Mr. A. P. M. Roome has resigned the 
secretaryship of the Gebhard insurance company, to 
take effect on the 1st instant. This is quice according 
to THE SPECTATOR'S expectation when Mr. Roome 
was elected, as will be seen by reference to page 403 of 
THE SPECTATOR for August, 1877. 


—It is charged that the Michigan Mutual 
Life insurance company has lent money in Ohio at ten 
per cent per annum interest, while the law of the state 
makes the taking of more than eight per cent per an- 
num usury. The general assembly of Ohio has adopted 
a resolution to investigate the matter. 


—The Clay Fire and Marine insurance com- 
pany sued Adam Gray, an agent at Cincinnati, to 
recover $6,075 of its funds, which it claimed he had 
and would not turn over. The agent pleaded that he 
retained the money because the company owed him 
an uncertain amount for damages for breaking a con- 
tract. 


—John C. Prather, of Ohio, was charged with 
the murder of his wife, who died in 1876, and whose life 
was insured in the Michigan Mutual for $3,0cc. He was 
acquitted. He now sues the company to recover the 
amount of the policy. The company’s defence is that 
the plaintiff murdered his wife. In reply to this he 
pleads his acquittal when he was tried for the crime. 

—Messrs. Smith & Mason, Managers of Illinois De- 
partment of the Globe Mutual Life, have formed a co- 
partnership with Mr. N. L. Dow, formerly of Belvi- 
dere, and have increased their territory so as to include 
the states of Michigan, Wisconsin, and Minnesota. 
The office of Messrs. Smith, Mason & Dow, after May 
1, will be at 177 La Salle street, Chicago. 


—Mr. William T. Phipps, who is more widely 
known than respected for his life insurance operations 
some years ago, has recently come before the public in 
consequence of an attempt to collect a brokerage to 
which those who are in a position to know, say he is 
not entitled. A sum of money resulting from benefits 
given by his brother actors to Mr. John Brougham was 
by the trustees of the fund invested in a life annuity for 
Mr. Brougham. The annuity was purchased from the 
New York Life insurance company, and Mr. Phipps 
claims to have acted as broker in the matter, and there- 
fore to be entitled the $5co from the company. The 
gentlemen who were trustees of the fund, and Mr, 
Beers, vice-president of the New York Life, agree in the 
opinion, according to the newspaper reports, that Mr. 
Phipps did not earn any brokerage, that he was not 
promised any brokerage, that he does not deserve any 
brokerage, and hence, it 1s pretty safe to say that Mr. 
Phipps will not get any brokerage. 


—The Washington Life insurance company 
publishes a little pamphlet, in which is set forth some 
of the merits which entitle the éompany to the con- 
fidence given to it by everybody who can judge intel- 





ligently of its excellence. The frontispiece to the 
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—_——_ 
hlet is a superior portrait of George Washington 
ape by the Continental Bank Note company. 
> ay phlet closes with a list of the persons who 
_— din the Washington Life, and have 


been insure 
yn the seventeen years of the company's 


existence. 
_Messrs. Cleaveland & Appel, of Indian- 
apolis, have received a recognition from the British 
America assurance company, which they have success- 
fully represented as local agents, by their appointment 
as central state agents for the company. They have 
also placed the North German on their card recently. 


_Mr. Daniel W. Russell, who will be re- 
membered as a long time connected with the New 
York Life insurance company previous to six years ago, 
has returned to the service of the company as super- 
intendent of agencies for the Boston branch. Mr. 
Russell was one of the most successful of life insur- 

















ance agents. 

—The Lancashire insurance company has 
extended its agencies into the southern states, and has 
appointed Mr. Hutson Lee, of Charleston, a thor- 
oughly competent underwriter, agent for South Caro- 
lina, North Carolina, Georgia, Alabama and Louis- 
jana; and Mr. S. O. Cotton has been appointed agent 
for Texas with office at Houston. 


~-The Supreme court, of Wisconsin, has re- 
cently decided in the case of Thompson e¢ al. versus 
the Franklin insurance company, of St. Louis, that 
the Wisconsin statute making the amount of insurance 
the measure of damages in case of loss must be obeyed 
by companies. Hereis a chance for speculation by 
unscrupulous propertyowners, and it will doubtless be 
turned to profitable account if there are any dishonest 
men in that state. 


—Messrs. Woods and Langsdorf, of St. 
Louis, have recently removed from their old quarters 
on Main street, to a handsome office at No. 105 North 
Third street, Chamber of Commerce building, where 
they now have facilities for transacting their successful 
and growing local agency business with entire satisfac- 
tion to themselves and their customers. The fire 




















and it bids fair to rival the noted La Salle street, of 
Chicago, which is completely lined with signs bearing 
the word ‘‘ Insurance." 


—The Westfield Mutual Fire insurance com- 
pany, of Westfield, Mass., is managed with a degree 
of economy, as far as our information goes, which 
ought to be entirely satisfactory to its members, and 
which certainly reflects credit upon its secretary, Mr. 
W. H. Foote, whatever may be thought of his courtesy. 
THE SPECTATOR had recent occasion to require some 
information in reference to this company, and sent a 
polite request that a blank enclosed be filled and re- 
turnec. The answer, by postal card, was, in substance, 
that the information would not be given unless a post- 
age stamp was sent. The stamp was sent. 













THE QUEEN 


Insurance Company 





Will Remove to their New Building, 






Nos. 37 & 39 WALL STREET, 





On or about May 1, 1878. 







agencies appear to be centering in this neighborhood, | 


PUBLISHERS’ NOTICES. 


THE SPECTATOR LIFE CHART 
For 1878. 


We have just issued THe Spectator Lire Cuart, which 
contains a complete list of all the Life Insurance Companies 
reporting to the New York [Insurance Department. 

The character of this publication is well known, the statis- 
tics given are invaluable to the Agent, and no person who has 
insurance on his life should be without one. 
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The Policyholders’ Pocket Index, 


Which is so highly valued by every Life Insurance Solicitor 
in the land, also been issued, It is the most valuable 
campaign document ever published. Printed on durable, 
lasting paper, in size convenient for the pocket, in the clear- 
est nd type, bought expressly for the purpose, and in elegant 
style. 





FUST ISSUED. 


A VALUABLE TABULAR EXHIBIT 
pr 
TEN YEARS’ STATISTICS OF LIFE INSURANCE, 
SHOWING 


A Classification of Payments to Policyhold- 
ers as Compared with Premiums Re- 
cetved, Interest on Investments, 
and Increase of Assets, 


EACH YEAR, From 1867 To 1877, 
FOR 


TWENTY-EIGHT PRINCIPAL COMPANIES, 


PRINTED ON LINEN PAPER AND FROM NEW TyPE. 








Invaluable to Agents of Live Companies for 
Canvassing Purposes. 


a ee Lee $ 0.25 
, ea Ee PE EL 10.00 
- Ue. «oT © dnbeweadiqnmindiinchibéinsaseiaweaiien 15.00 
7 SO? cakes Ghceeiedeenecabthumeateedmiie 75.00 


THE SPECTATOR COMPANY, Pvstisuers, 
New York and Chicago. 





AGENCY WANTS. 





The attention of companies desiring agents, and of 
agents desiring companies is especially directed to this 
column, which affords the most conspicuous space for ad- 
ertising in this paper, and comes constantly under the 
eye of the reader. The regular charge for an advertise- 
ment in this column is $3.00, each insertion, for every 5 
lines. 








GENTS WHO CONTROL FIRST CLASS 
farm risks in Illinois should avail themselves of the 
benefits of the “ Special Farm Plan” of the Agricultural 
Insurance Company, now 25 years old, and over $1,000,000 
Assets. A. H. DARROW, General Agent, Western Depart- 
ment, No. 544 West Madison Street, Chicago, Ill. 





ITUATION WANTED.—A GENTLEMAN 


of twenty years experience in Fire Underwriting desires 


a position as Adjuster or Superintendent of Agencies in a first- 


1 dd. 


For “ UNDERWRITER,” 











class Company. Pp 








WM. H. ROSS, Manager. 





care Tue Spectator, No. 16 Dey Street, New York. 





ANTED.—ONE OF THE LARGE 

old Life Insurance Companies wants a first-class 

General Agent for Connecticut. Experience im the business 

desired, but not absolutely requsite if other qualifications are 

satisfactory. Address, with reference as to business experi- 
ence, etc., General Agent, Post Office Box 2655, New York. 





ANTED—LIFE INSURANCE 

AGENTS of experience and ability will find open- 

ings for Special, Traveling or General Agencies in Pennsyl- 

vania, NeW York or Ohio with the BROOKLYN LIFE 
INSURANCE COMPANY, of New York. 

This Company has a Surplus to Stockholders as well as 
Policyholders on a (4) four per cent. basis ; and its practice of 
endorsing cash values on Policies, tegether with its general 
good repute, will enable intelligent and skillful workers to 
push it successfully in competition with any other company. 

Liberal terms and contracts may be obtained by addressing 
the BROOKLYN LIFE INSURANCE COMPANY, 320 
and 322 Broapway, New York City. 








IRST IN ECONOMY OF MANAGE- 


ment and careful selection of Risks combined. 

From the Official returns for the year 1876 of forty-three 
American Life companies, including all the t, the 
UNION CENTRAL LIFE INSURANCE COMPANY 
ranks first in ty of ie ¢ and careful selection 
* Active, reliable and prese i ho desi i 

ctive, ering men who desire agencies 
in the States of New York, Pennsylvania, Ohio, Indiana, 
Illinois, Iowa and Missouri, are invited to correspond with 
the com 5 

The GNION CENTRAL makes a specialty of the Life 
Rate Endowment Plan, and atter an experience of about six 
ears can recommend it as the best. It also issues Renewable 

‘erm Policies. 


For cies in this sterling y, address, N. W. 
HARRIS, Secretary, S. E. cor. Fourth and Central Avenue, 
Cincinnati, O. 

Correspondence considered as confidential if desired. 











ANTED, BY THE CONNECTICUT 

General Life Insurance Company of Hartford, 

Conn,, as District Agents, energetic, reliable men, who can 

and will personally secure applications for insurance. Address 

with reference and experience (if any), the COMPANY, at 
Hartford, Conn. 
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QUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
New ORLEANS. 


SAMUEL M. TODD, President. 
ROBT. W. OGDEN, Vice-President. 
ANDREW PATTON, 2d Vice-Pres’t. 
Ww”. HENDERSON, Secretary. oe 
ont ai 
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— MUTUAL BENEFIT LIFE 


Insurance Company, 
NEWARK, N, J. 


INCORPORATED 1845. Purety MuTvaAL. 


LEWIS C. GROVER, President. 


Total Assets, Jan. 1, 1878,. . . $33,181,828.49 
All approved forms of Policies issued. Reports and State- 
ments furnished at the office of the Company, or any of its 
Agencies. 
JAS. B. PEARSON, Vice-President. 
EDWARD A. STRONG, Secretary.g 
BENJ. C. MILLER, Treasurer. 
B. J. MILLER, Actuary. 
L. SPENCER GOBLE, Strate AGENT, 
Southern New York and Northern New Jersey, 
137 Broapway, N, Y. 





— 
LIFE INSURANCE COMPANY, 


Or PHILADELPHIA, 


S. E. Corner Fourth and Walnut Streets. 


GEORGE W. HILL, President. 
GEORGE NUGENT, Vice-President. 
JOHN C. SIMS, Actuary. 


JOHN S. WILSON, Secretary and Treasurer. 





EW ENGLAND MUTUAL LIFE 


INSURANCE COMPANY, 

No. 39 STATE STREET, BosTON. 
Accumulated Fund, Jan. 1, 1877 - $14,193,866.60 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 

UPON THE CONTRIBUTION PLAN, 
For terms, etc., address either of the undersigned : 
JOS. M. GIBBENS, BENJ. F. STEVENS, 
Secretary. President. 
DWIGHT FOSTER, W. C. WRIGHT, 
Counsel. Actuary. 
W. W. MORLAND, M.D., Medical Examiner. 





W.S. MANNING, 


LIFE INSURANCE ADJUSTER 


No. 171 BROADWAY, NEW YORK. 


The undersigned has recently published a full Report of 
the /nvestigation of the various Life Insurance Companies 
by the Assembly Insurance Committee, at Albany, during 
the session of 1877. This Report is printed from the Official 
Stenographer’s Notes, and is certified to by him as the only 
correct copy. Other matters of interest in connection with 
Life Insurance are included in the volume. 

W. S. MANNING, 


per day at home. Samples worth $5 free. 
to Address Stinson & Co., Portland, Maine. 


a week in your own town. Terms and $5 outfit 
free. Address H. Hatcetr & Co., Portland, Maine. 


- aelateeaaiiiaaaes LIFE INS. CO., 


Hartrorp, Conn. 





ASSETS, F 
INCOME, 1877, . 


$2,994,842 
601,916 


New and attractive features in Life Insurance, original with 
the CONTINENTAL, are the GUARANTEED ANNU- 
ITY, and the LIFE RATE ENDOWMENT POLICY. 


With the introduction of the LIFE RATE ENDOW- 
MENT and GUARANTEED ANNUITY, it is believed 
that all legitimate wants of the community in the line of life 
contingencies are fairly met, and we respectfully ask the at- 
tention of all seeking insurance in any form to these sfecia/ 
features 


JAMES S. PARSONS, President. 


A. S., Wincuester, V.-Pres’t. Ropert E. Beecuer, Sec’y. 





— CAROLINA STATE LIFE 
INSURANCE Co., 


RALEIGH, N. C. 


Fifth Annual Statement, Dec. 31, 1877. 
AMETS «seins $265,665 28 
LIABILITIES (Re-insurance Reserve, etc ) 79,061 14 
SURPLUS 

F, H. CAMERON, Piesident. 

W. E. ANDERSON, Vice-President. 


W. H. HICKS, Secretary. 











PROMINENT AGENTS. 


HOMAS S. CHARD, GEN’L AGENT, 
corner of Lake and La Salle streets, Chicago, III 
Firemen’s Fund Insurance Co., of California. 


Pyne BAUER, GENERAL AGENT 
J of the Germania Life Insurance Co., of New York, 
for Kentucky, Indiana, and Hamilton County, Ohio. Office, 
Rooms, 14 and 15 Johnston’s Building, Cincinnati. Good 
active agents, speaking the English and German languages 
wanted, References required. 





M. MOORE, GENERAL INSURANCE 


e Agent, No. 134 La Salle Street, corner Madison, 
Chicago. 


ee | 
——<—$—$—<<_—_ 


Gruss. PAXTON & CO., GENERAL 


Insurance Agents and Adjusters, 29 and 31 Circle 
St., Indianapolis, Ind. Organized 1869, Premiums received 
$310,000 ; Losses Paid, $65,000. Special and Prompt in 
tion given to the adjustment of fire losses in the Western 
States. Best of references given. Correspondence solicited, 
Orders by telegraph promptly attended to, 





W. GUTHRIE & CO., ROCKING 
e ham, N. C., and J.C. Marshall & Co., Wadesboro. 
N.C., General Insurance Agents, represent Scottish Com. 


mercial, Insurance Company of North America, St. Paul Fire 
and Marine, Home of Georgia, Manhattan of N, Y, and 
other reliable Companies. ? 


By W BROTHERS’ INSURANCE 
Agency. No <9 West Third Street, Cincinnati, Ohio, 





TRAIGHT & LYMAN, FIRE INSUR.- 
ance Agency, No. 150 La Salle Street, Chicago: 
General Agents Standard Fire Insurance Co. of Trenton, 
N. J. for the states of Illinois, Wisconsin, Iowa, Michigan 
and Missouri. 





G. McCORMICK & CO. B. D, 
e West, General Superintendent. 
Managers Caisse Générale, Newark City ; Germania, Newark 
N. J., No. 174 La Salle Street, Chicago. 





D. HAMMOND, AGENT BRITISH 

e AMERICA ASSURANCE CO., of Toronto, 
Canada. MANAYUNK INS. CO., of Philadelphia, 
Office : south-east corner of La Salle and Monroe streets, 
Chicago. 





IGELOW, COIT & PECK, FIRE IN- 


surance Agency, No. 150 Broadway, N. Y. 





ISHER BROTHERS, FIRE_ INSUR- 

ance Agency. Office, 146 La Salle Street, Chicago, 

Star Fire Ins. Co. of New York; Guaranty Fire Ins. Co., 

New York; Farragut Fire Ins. Co., New York; Park Fire 

Ins. Co., of New York 
Fred, P. Fisher 


HARTON, RIDDLE & CO., INSUR- 

ance, Real Estate and Loan Agents. Capital 
represented, $85,000,000. Beach’s Block, cor. Sixth and 
Main streets, Terre Haute, Ind. 
W. B. Wharton. 


Francis P. Fisher. 





J. Irving Riddle. 





KNOBLESDORFF & CO., FIRE IN- 
e surance Agency, No. 93 Fifth Avenue, Chicago. 


C. Knoblesdorff. Ernst J. Knoblesdorff. 


(~ S. WARBURTON, GENERAL AGENT 


e for the Massachusetts Mutual Life Insurance Com- 
pany, for the northern half of Indiana. Correspondence 
from responsible parties desiring agencies invited. Office 
No. 107 Main Street, Elkhart, Ind. 





ITCHEL, BEMENT & CO., 
FIRE INSURANCE AGENTS, 
No. 169 La SALLE St., Cuicaco (Nixon Block, Room 8). 
Representing: 
SAFEGUARD Fire Insurance Co., oF N. Y., 


- 
Lenox Insurance Co., oF N.Y. 


—_—$<—$<$—<—$—$—$—— 





O INSURANCE COMPANIES.—I 


make a specialty of examining Insurance Companies 
located here, and deing business in any State or Territory, as 
to their assets, Liabilities, etc. 


Annual Statements sworn and properly certified to as Com- 
missioner, being the ONLY Commissiener of Deeds in Chicago 
having a separate Official Seal of Office for each State and 
Territory, as by law required. Also Attorney-at-Law, United 
States Court Commissioner, Notary Public, Passport Officer, 
and Commissioner for United States Court of Claims. Deeds 
acknowledged, Depositions and Affidavits taken. Office, 
Methedist Church lock, Room 3, corner Clark and Washing- 





Any worker can make $12 a day at home. Costly 
Outfit free. Address True & Co,, Augusta, Maine. 


ton streets, Chicago. SIMEON W. KING, 
Insurance Examiner, U. S, Commissioner, etc. 


EO. W. SCHOONMAKER, 
INSURANCE AGENT, 
71 Liberty Street, New York. 
Representing: Shawmut Insurance Company, Boston. 
Faneuil Hall easene Company, Boston, 





Geo, W. Montgomery. Lc. Tallmadge. 

ONTGOMERY & TALLMADGE, IN- 
surance, No, 124 La Salle street, Chicago, Ill. 

American Ins. Co., Newark; Firemens Ins. Co., Newark ; 





Alliance Insurance Company, Boston ; Underwriters Associa- 
tion, NewYork. 











ay 









































Vol. XX. ony 5] 
May, 1878 


THE SPECTATOR. 















a 
Henry Barton Beecher. Seelye Benedict. 

EECHER & BENEDICT, INSURANCE 

Offices: Corner Court and Montague 

greets got aad Ho, 145 Broadway, New York. 


ol and London and Globe ; Queen, of Eng- 
Represent Jilin, Philadelphia ; Connecticut Fire ; ; Merchants, 


New York. 


NSURANCE AGENCY OF GEO. P. 
TREADWAY & CO., office, No. 94 La Salle St. (base- 
ment), Chicago. Lycoming Ins. Co, of Muncy, Pa.; Farmers 
Ins. Co. of York, Pa.; Lynchburg Ins. Co. of Lynchburg, 
Va. 


Geo, P. Treadway. Sam’! T. Cockey. 





NDERSON & STANTON, GENERAL 
Insurance Agents, 150 Broadway, New York. 


Correspondence solicited from responsible Agents. 
E. C. Anderson. Geo, A. Stanton. 





EEE 
LLEN G. FOWLER, Supt. WESTERN 
Department Phoenix Mutual Life Insurance Company, 

of Hartford, Conn. Office: Corner Clarke and Randolph 

Streets, Chicago. . 





OUIS C. OBORN & CO., SUCCESSORS 
to Oborn & Clement, 157 Broadway, Fire Insurance 
Brokers. Country Risks a specialty. 





HITON & TREDICK, INSURANCE, 

No. 165 Broadway, New York; No. 136 South 
Fourth Street, Philadelphia. Insurance effected in any 
locality. 


ENRY E. NITCHIE, GENERAL IN- 
surance Agency, No. 145 Broadway, New York 

City. Large Lines placed at Short Notice, and correspon- 
dence solicited. 





S. TIFFANY & CO., GENERAL 
« Agents, Millville Insurance Company. Office, 161 
& 163 La Salle Street, Chicago. 


H. S. Tiffany. J. W. J. Culton, 


INDIANAPOLIS. 


LEAVELAND AND APPEL, FIRE IN- 


Central State Agents for British America 
and North German, 


surance, 
Assurance Company ; Citizens, Mo.; 








ARBEE & CASTLEMAN, MANAGERS 
Southern Department, ROYAL INSURANCE 
COMPANY. Office at Louisville Ky. 





HOMAS J. LANCASTER, INSURANCE 
Agent, Northwest corner Fourth and Walnut streets, 
Philadelphia. 


P. BAKER, GENERAL AGENT, 
FE. Northern Department, Germania Insurance Company 


THOMAS GC : OODMAN 


GOODMANS INSURANCE AGENCY 





LA SALLE ST. CHICAGO. 


s Fund Insurance Co., of San Fran- 


4-2 





Repr 


cisco, Cal. ; 


ing: Fi 
National Fire Insurance Co., of Baltimore ; 





of New Orleans, La. Cash Assets, $266,229.76. Office, No. 
172 La Salle Street, Chicago. Newark Fire Insurance Co., of Newark. 
\ K 7M. B. FRENCH, ADJUSTER OF 
R. HOPKINS, FIRE INSURANCE Fire Losses, No. 162 La Salle street, Chicago. 


e Agent, No. 147 La Salle Street, Chicago. 


Refer by permission to G. F. Bissell, General Agent, Hart- 


ford Insurance Co. 





VERTON & KALISCH, FIRE, LIFE 
and Accident Insurance.—Rooms, No. 124 West 


Market Street (over Roderick’s drug store), Wilkes-Barre, Pa. 





SRAEL PUTNAM, FIRE INSURANCE 
Agent and Adjuster, No. 44 St. Francis Street, Mobile, 
Ala. Fire Association, of Philadelphia, $4,000,000; West- 
chester Fire, of New York, $1,000,000; British America, of 
Toronto, $1,000, 000. 


H. SOUTHWICK & CO’S INSUR- 
ance Agency, S. E. Corner of La Salle and Monroe 
Streets, Chicago, 


NO. R. TRIPLETT’S INSURANCE 
Agency, No. 118 North Third Street, St. Louis, Mo. 


BAL TIMORE. 
ARRY & CATHCART, GENERAL IN- 
surance Agents and Brokers. No. 16 Second Street 
Opposite the Post-office). Baltimore. 
a William R. Barry. A. Roszel Cathcart. 


(ARLE B. PELLET, No. go La Salle St., 
CHICAGO, Manager Western Department : 
HUDSON INS, CO., Jersey City, N. J. . anized 1842. 
GERMANIA FIRE Ins.Co., Elizabeth, N.J. Organize d 1871. 


NEW YORK CENTRAL INS. CO., Union Springs, N. Y 
Organized 1863. 


W. BARRETT, INS. 


@ No. 120 La Salle street, Chicago. 





AGENCY, 


Continental Ins. 


R. GATES, GENERAL INSURANCE 

e Agent. Office, Boody House, St. Clair St., Toledo, 
Ohio, Representing Girard, of Phila.; Farmers, of York, 
a.; Exchange, of N. Y.; Watertown, of Watertown, N. Y. 





W. MANN, LAW OFFICES, No. 171 
e Broadway, Room 24, New York. Particular at- 
tention given to Insurance Law. 








Galveston, Texas. Fire Association; British America ; 
Amazon ; Citizens ; General Agents for Texas and Arkansas 
for Western Assurance Co, 


Vas C. HALL & CO., INSURANCE AGENTS, 





EO. W. NEFF & CO., GENERAL IN- 

surance Agents and Brokers. No. 21 W. Third Street, 
Cincinnati, O, (Established 1865.) General Agents Central 
Department, Western Assurance Company, Toronto, Canada. 


J. TEMPLE, FIRE INSURANCE 


e Agent. Office: Westerm Union Building, N.Y. 





OLLINSHEAD & BUCKMAN, No. 404 


ies FIRE INSURANCE CO., 
No, 130 Broapway, N, Y. 


Capital paid in in cash.................... $200, 
Reserve for all liabilities, including re- 

insurance ...... es pusektavernneeeedeeds 
og ea 1S Se 96,256.00 


MARCUS F. HODGES, President. 
Joun D. Macintyre, Sec’y. 


Samugt M, Crart, Vice-Pres’t. 


AIRFIELD 
FIRE INSURANCE COMPANY, 


Soutn Norwa ck, Conn. 
Capital paid in incash ..............45. 200,000.00 
Reserve for all liabilities, including re- 
Re Sisiaenceane 94.531.00 
PE a ebitundcenesneessieababases 38,487.00 


W. S. HANFORD, President. 
H. R. TURNER, Secretary. 


a FIRE INSURANCE CO. 
BOSTON, MASS, 











JOS. H. WELLMAN, President. 






JOHN W. BELCHES, Secretary. 





B UFFALO INSURANCE COMPANY. 


Organized July, 1874. 





Capital paid in in cash................00s $200,000.00 
Reserve for all liabilities, including re- 

a RECTOR ie 64.799.00 
Ps vcko nen vabeh¥ansbeasiueoones 40,781 00 


PASCAL P. President. 


James D. Sawyer, Vice-Pres’t. 


PRATT, 
Epwarp B, Sarrn, Sec’y. 








HE “LLOYDS” 
PLATE GLASS INSURANCE ASOCIATION 
OF NEW YORK, 
Representing over $750,000 Capital. 
OFFICE, 113 BROADWAY. 


IRA W. GREGORY, JAMES G. BEMER, 
MANAGERS, 

Insures Plate Glass of every description against loss or dam- 

age by breakage, whether located in Stores, Dwellings, &c., 

or in transit. yp Pant poagy adjusted and paid. 





DRIATIC FIRE 
Insurance Company, 
Or THE City oF New York. 
Office, 187 Broadway. 


Capital paid in in cash............ssesee $200,000.00 
Reserve for all liabilities, including re- 

insurance ......... oageweenseqneve biace 55 815.00 
SUE Es 555095 509400600s008sesensees 20,906.00 


WM. A. SEAVER, President. 
N G. ROGERS, Secretary. 





ESTERN 
ASSURANCE COMPANY, OF TORONTO. 
Incorporated 1851. 
HON. J. MCMURRICH, President. 
B. Hatpan, Managing Director. 


KNowLEs, 

Albany, sheeniat jor the State of New York. 

Irnvinc, Frank & Dvsors, 

No. 47 William St., Managers for the Metropolitan District. 





ESTCHESTER FIRE INS. CO., 


No. 141 Broapway, N, Y. Crry. 














oo N. Y,; : oes Ins, Co. , Newark; Exchan e Ins, 
Stat, N. Y.; ima Fire and Marine Ins. Co. irginia 
Co ¢ Ins, Co, Me ichmond, Va. ; Brewers & Maitsters Ins, 


“N.Y. Representing Five Million Dollars. 





Walnut street, Philadelphia. (Established 1864.) 
Capital represented, $3,500,000. 
ERSEY CITY FIRE INSURANCE 
AGENCY. Established, A. D. 1866. WM. W. 
BUCKLEY & CO., Managers. No. 1 Montgomery St., 
Jersey City, N. J. —Insurance effected in New ersey Com- 
panies and Agencies.—Correspondence solicited 


ABSTRACT FROM STATEMENT, JULY : 1877. 
Reserve for unearned premiums.......... $343. 
 )6=— sal other claims.............. ee 00 
COIN DEI. 0 wv wvrnvovcosiscveceescs 300,000.00 
Te TT 221,003 (0 
TC, DANG: cisshcnsts comvins $903,142.00 
GEO. J. pects IELD, President. 
E. MARSHALL, Vice-President. 
WM. H. BO cE heen GEO. R, CRAWFORD, Sec’y 
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EO. C. CLARKE, 
INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 


Lonpon ASSURANCE CORPORATION—LONDON. 

MANUFACTURERS FIRE AND MARINE INSUR- 
ANCE COMPANY— BOSTON. 

PENNSYLVANIA FirE INSURANCE COMPANY— 
PHILADELPHIA. 

Home INSURANCE COMPANY—COLUMBUS, OHIO. 

HoFFMAN Fire INSURANCE Co.—NeEw YORK. 

NEPTUNE FIRE AND MARINE INs. Co., BosTon. 

Propies FIRE AND MARINE INSURANCE CoM- 
PANY, TRENTON, N. J. 

BoyLtston Mutua INsuraNnce Co.—BosrTon. 





OMMERCIAL 
FIRE INSURANCE COMPANY, 
Or New York. 
Capital paid in in cash 
Reserve for all liabilities, 
insurance 
Net surplus 


including re- 
150,532.00 
164,803.00 
M. V. B. FOWLER, President. 
Davip QuacxrnsusH, Secretary. 


Office, No. 157 oreneny. 


AMAR INSURANCE Co., 
Or New York. 
BROADWAY, COR. JOHN STREET. 


Capital invested in U. Ss. ‘Bonds 

Reserve for all liabilities, including re- 
insurance 

Net Surplus 


71,386.00 
126,919.00 


Isaac R., Sr. ‘Joux, President. 
A. R. Frotruincuam, Vice-Pres’t. 
Wo. R. 


A MITY INSURANCE COMPANY, 


MACDIARMID, Seeretary. 





No. tr5 Broapway, New York, 


EDWARD MERRITT, President. 


NATHAN HARPER, Secretary. 


ee & LANGSDORF, 


INSURANCE AGENCY, 


No. 1058 North Third Street, 


CHAMBER OF COMMERCE BUILDING, 


ST. LOUIS, MO. 


CITIZENS INSURANCE CO. :......... 
ALBANY id ” 
MANUFACTURERS INS. “ 
FARRAGUT , = 
LENOX ee 
GERMANIA F.&M. “ 


New York, N. Y. 
Albany. N. Y. 
Newark, N. J. 

..New York, N. Y. 

New York, N. Y. 
Cincinnati, O- 


THE QUEEN 


Fire Insurance Company 
’ 


OF LIVERPOOL AND LONDON, 
Trustees in New York: 
Samuel D. Babcock (Babcock Brothers & Co.) 
William H. Macy, Pres’t Seaman’s Bank for Savings, 
James M. Morrison, President Manhattan Bank, 
Directors in New York: 


Samuel D. Babcock, | Henry F. Spalding, 
H. B. Claflin, David Be ey 

F. H. N. Whiting, | Martin Bates, 

J. Boorman Johnston, Josiah M, Fiske. 


OFFICE, PARK BANK BUILDING, 
Nos. 21g and 216 BROADWAY,'N. Y. 


After rst of May, Nos. S- 37 and 39 Wall St, 


WM. H. ROSS, Manager. 





EW HAMPSHIRE FIRE INS. CO. 
MANCHESTER, N. H. 
Capital paid in in cash 
Reserve for all liabilities, 
insurance 
Net surplus 
Gov. J. A. WESTON, 


Non ne 
JOHN C. —_- FRANK A. McKEON, 
Special Agent. 


WHITON & PREDICK, Agents, Nos. 165 and 167 Broad- 
way, New York ; and No. 136 South Fourth treet, Phila. 


including re- 


Ex-Gov. E. A. STRAW, 
President. 


THE 
OPE FIRE INSURANCE COMP’Y 
No, 167 BROADWAY, N. Y. 
Cash Capital 
Reserve for all liabilities, including re- 
insurance 
Net Surplus 


39,434 00 
20,481.00 


TOTAL ASSETS 


J. w. ae Prest, 1. D.COL.E, Jr., 
BAYARD, Secretary. 


Vice- Pres, 





Doinc A Fire [Nsurance Business ONLy. 


ARMVILLE 


INSURANCE AND BANKING CO., 
FARMVILLE, VA. 


Cash Capital, - - - - - 
Assets, Jan. 1, 1877, - - - 


M. D. RICE, President. 
McKinney, Vice-Pres’t. J. H. Motriey, 


$200,000.00 
266,284.00 


S. B. 


Secretary. 


WESTERN BASCOME, 


DISTRICT AGENT 


QUEEN INS. Co. 


FOR STATES OF 


MISSOURI, IOWA, NEBRASKA, KANSAS, 


COLORADO, WYOMING, MONTANA, anp UTAH, 


Office, No. 317 CHESTNUT STREET, 


ST. LOUIS, MO. 


gS Applications for Agencies in territory named, address 
as above. 


EFFERSON INSURANCE COMPANY 


OF ST. LOUIS, MO. 


Cpe maid Gi Wh CO sc 50 06:68 005.05:00% 
Reserve for all liabilities, including re- 

MIND cove cccanesddes scene ccesne's ; 
Net surplus 


$200,000.00 


51,585.00 


HERMAN EISENHARDT, President. 
TEICH 2 Vice-President. 
C. R. FRITSCH, Secr-t.ry and Treasurer’ 


CHAS. 





L. B. Eaton, President. H. GronaveEr, Secretary. 
ISSISSIPPI VALLEY INS. CO., 
OF MEMPHIS, TENN 
(ESTABLISHED 1865.) 
CASH CAPITAL, - - - = = = $200,000 
Losses paid since organization, - 784,953 
ADOLPH LOEB & CO., AGENTs, 


No. 151 La Satie Street, CHICAGO. 


ORTH- GERMAN FIRE INS. CO., 
OF 
HAMBURG, GERMANY. 


LOEB & JUDAH, GENERAL AGENTS 
FOR 
Illinois, Wisconsin, Michigan, Indiana, Minnesota, Kentucky 
and Tennessee, 
No. 151 La SALLE STREET, CHICAGO. 
ApocrH Logs. M. S. Jupan. 





N*®” YORK CITY INSURANCE CoO., 


No. 100 BROADWAY, NEW YORK, 
RICH’D L, FRANKLIN, Pres’t. 


JOHN W. SIMONSON, Sec’y. 


UDSON INSURANCE COMPANY, 
Orr 
No. 1 EXCHANGE PLACE, “TERSEY CITY, N. J. 
Organized 1842. 
CaPITAL, ” . ‘ $200,000. 
Insures against Loss by Fire at the lowest paying rates. 
JAMES GOPSILL, President. 
Joun H,. Lyon, Vice-President. 
Joun F. Jenne, Secretary. 
Tuomas M. Gopsitt, Treasurer. 





TANDARD FIRE 
INSURANCE COMPANY. 


Capital paid in in cash 
Reserve for all liabilities, including re- 
insurance 


48,204. 
Net surplus a 


160,043.17 


Inclusive of $78,000 Special Reserve Fund, deposited 
under the New York Surplus Law. 


Orrice, No. 62 LIBERTY STREET. 





RADESMENS FIRE 


Insurance Company, 
No. 168 Broapway, New York. 


Capital paid in in cash $150,000.00 
Reserve for all liabilities, including re- 
Net surplus 


D. B. KEELER, President. 
T. ¥. BROWN, Secretary. 





G TERLING FIRE INSURANCE CO. 
Of the city of New York, 


No, 155 BRoaDwAyY, New York. 
ANDREW L. SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 


RANKLIN INSURANCE CO., 
Or WHEELING, W. Va. 
ASSETS OVER A QUARTER OF A MILLION 


DOLLARS. 
Losses Paid, ‘ 





- Over $1,000,000. 


J. N. VANCE, President. 

T. P. PHILLIPS, Secretary. 
M. REILLY, Vice-President. 

T. H. WILLIAMS, Ass’t. Sec’y: 





GTAR 


FIRE INSURANCE COMPANY, 
No. 161 Broapway. 

CASH ASSETS, Jan. 1, 1878 
Lesses unpaid, rent and other claims... 
Re-insurance reserve 
Net surplus 
Capital 

NICHOLAS C. MILLER, President. 
J. R. FranaGan, Vice-Pres’t. James M, Hopces, Sey 
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N-AMERICAN 
Or SprincFIELp, Mass. 


as SURANCE COMPANY ts 
} eRe FIRE ASSO C I A T ION, STATEMENT, JANUARY 1, 1878. 


No. 179 BROADWAY. OF PHILADELPHIA, Capital Stock... .. of 4 
Outstanding Losses. . 338.31 

Gross Assets, Jan. I, 1878, . + $2, 324,709.06 dechehatins Re-insurance Fund... 513 re °y 09 
Reserve for Unearned Prems., . $524,767.34 Reserve for Re-insurance and all other Liabilities.. 2,331,831 All other Claims. . aay 14,264.35 1,346,389.75 
allOther Liabilities, . . + - 112,990.75 | 17+ Surplus gg ace | DUFPlus over all Liabilities $289,639.96 
Capital Stock, . - + + + + + 1,000,000.00 7” 9455 | Surplus as regards Policyholders. . 1,039,639.96 
Net Surplus, caer eh Se Sie 686,950.97 Total Assets $3,796,086 ; 
$2,324,709.06 
EMIL CELBERMANN, President. WM. T. BUTLER President. 
JOHN W. MURRAY, JAMES A. SILVEY, A. LOUDON SNOWDEN Vice-President, New York Agency, No. 150 Broadway. 

Vice-President. Secretary.| JACOB H, LEX Secretary 
. Bicg.ow, Corr & Pack, Agents, 


THOMAS F. GOODRICH, Sec’y Agency Dep't. 
JOHN MARR JAMES NOXON, ANDERSON & STANTON, General Agents, Western Department, Chicago, Ill. 
A. J. Harpinc, Gen’! Agent. 


General Agent. Special Agent. No. 152 Broadway, New York. 
UN MUTUAL INSURANCE CO., 


No. 1 NASSAU SrT., cor. WALL St., N. Y. 








ORGANIZED 1817, Gore F. AND M. INS. CO. 


DWIGHT R. SMITH, President. 
Sanrorp J. Hatt, Sec’y. A. J. Wricut, Treasurer. 








— FIRE pentane FIRE 


INSURANCE COMPANY INSURANCE COMPANY, 


i a ~ Capties Laos in, and wholly invested in U.S. 
Or NASHVILLE, TENN. U. .S: Bonde at market value, and cash 


OF NEW YORK CITY, 


OFFICE, - - No. 68 WALL STREET. -—— Pecnien Notes, Cash Premiums, &c... 82,444.72 
——— Cash Capital Total Assets, Feb. 1, 1878 $639,592.59 


TEMENT - 1, 1878. : 
ia 7g be ts § Reserve for Re-insurance and all other me gaey com a Sasiengs to shes, fo the eldest 
S: apital, - - - - 250,000.00 * Lsteas Marine Insurance mpany in the State, an as, since its 
Ca P 5 Liabilities organization, paid losses amounting to nearly 


Reserve for Re-Insurance, 269,276.00 bet Seaties THIRTY MILLIONS OF DOLLARS, 


Reserve for Unpaid Claims, 65,959.00 ane Peis de Paves returaing » Bees rd eocttatten, in cash, over 
o a - S: 
Net Surplus, 208,004.00 oa sets on nieKS insurance — MARINE, FIRE and 
Total Assets, - - $793,239.00 Losses on Seine cn 0 oe 4 Se ble 
, . ig F payable at 
W. W. BERRY, President. the Banking House of Messrs. Kleinwort, Cohen & Co., Lon- 








Sec don, when desired. 
ANDREW J. SMITH, President. Joun D, Anperson, Secretary. jo OHN P. PAULISON, President. 
r SAAC H. WALKER, Vice-President. 
Louis P, Carman, Secretary. J. O. Treanor, Ass’t-Secretary. JOHN P. NICHOLS, Secretary. 





[ORGANIZED IN 1859.] 


VANDERBURGH, WELLS & CO., ~e 
MANUFACTURERS OF 
rl. EORGIA HOME 
Wood | ype, Rules and Borders, NEW YORE G INSURANCE COMPANY, 
“EAGLE,” ‘‘CALIFORNIA,” 


and other Improved Cabinets, Un DERWRITERS Acency, a A ssrnecaie isabaaas 1, 1878. et 


CASES, STANDS AND GALLEYS, Re-insurance Fund... ° 65,000.00 
178 Broadway, N. Y. —— . ana : ay apa 


Or Cotumsus, Ga, 


Imposing Stones, Composing Sticks and Rules, Chases, Etc. 
COMPLETE NEWSPAPER OUTFITS, $537,961.72 
A. STODDART, Gen'l Agent. Losses Paid since Organization $1,450,000 
Nos. 16 & 18 DUTCH a Cor. FULTON, J. RHODES BROWNE, President. 
NEW YORK. LAMBERT SPENCER, Secretary. 
ieiene GEO. W. DILLINGHAM, Treasurer. 


Excravers’ Boxwoop, Macuinists’ Pattern Letrers, ncies at all prominent points in the Southern and 
Erc. Erc. Southwestern States. 


PHENIX FIREMANS FUND INS. CO., CONNECTICUT 


CALIFORNIA. Fire INsuRANCE CoMPANY, 








INSURANCE COMPANY, OF RROOKLYN, N. Y. 
JANUARY 1, 1878, 
ae paid in in cash $1,000,000.00 
eserve for all liabilities includ- Losses Paid since ene to } 
ing re-insurance. . . 1390. December 1, 1877, . $3,246,938 ee eeeeinlein tie 


et surplus 8 612.00 00 eae 
= Capital paid in in cash. $1,000,000.00 


Total Assets $2, 759,001.00 00 D. J. STAPLES, President. Reserves for all liabilities includ- 


The assets of the Phenix are larger than those of any other . ing re-insurance 881.6 
lyn company, and it continues to insure against les or | ALPHEUS BULL, Vice-Pres't. GEO. D. DORNIN, Sec. Net me lus sake I rd 
y Fire or against Inland and Ocean Marine Losses —_——_—_ _— 431.70 


b 
on th fi 
most favorable terms. General Department, Total Assets $13 388,3 313.33 


Nos. 12 and 14 COURT STREET, BROOKLYN, 
He, f EROAEW. AY, BROOKLYN, E. D., Cor. Lake anv La SALLe Streets, Cuicaco, 

nd in the City of New Yor mM. BENNETT, Jr. CHARLES R. BURT 

Western Union BuILpinc, iusanwan, cor. Dey Street. THOMAS S. CHARD, Manager. J pe , 
President, Secretary. 


Sr ET SA, 7 
ice-President. N Y. 

we W.R.CR OWELL., Secretary. SKEELS & BOUGHTON, No. 176 Broapway, 
ARD HASLEHURST, Sec’y Brooklyn Department. Agents for New York City. 


OF HARTFORD, CONN. 


o—_______ 


GEO. W. ADAMS, Gen’ Agent, Chicago, 1il. 
J. H. BREWSTER, Ass’t Sec’y. 
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TIME-TRIED AND FIRE-TESTED. 
HCENIX 
Insuvance Company, of Hartford, Conn. 


Capital, all paid in 

Assets, January I, 

Surplus over all liabilities, includ- 
ing re-insurance 573,604.58 

H, KELLOGG, President, 

A. W. JILLSON, Vice-President. 

D. W. C, SKILTON, Secretary, 

G. A, BURDICK, Asst Secretary, 


WESTERN DEPARTMENT. 
CINCINNATI, OHIO, 
H. M. MAGILL, General Agent. 





INCORPORATED MARCH 24, 1853. 


nee FIRE INSURANCE CO., 


No. §9 LIBERTY STREET, NEW YORK. 


Cash Capital, $300,000. 


Losses paid from organization to rst Jan., 
$1, 800,474.00 
Dividends paid 


GEORGE W. SAVAGE, President. 
JOHN B, ARTHUR, Secretary. 


oo JOSEPH FIRE AND MARINE 


INSURANCE COMPANY, 


or St, Joszrx, Missouri. 
(Incorporated 1867.) 


Capital paid in in cash 
Reserve for all liabilities, includ- 
ing re-insurance 


99,371.36 
Net surplus 


103,389.55 


Total Assets $442,760.91 


A. P, GOFF,, President and Treasurer, 
J. W. BAILEY, Vice-President, 
J. H. RICE, Secretary. 
CHARLES M. PECK, Agent, 69 Liberty Street, New York. 


See 
1849. “OLD AND TRIED.” —g7p. 


GLENS FALLs 


INSURANCE COMPANY, 
Guens Fatts, N. Y, 
R. M. LITTLE, President. 
J. L. CUNNINGHAM, Secretary. 
G. B. GREENSLET, Assistant-Sec’y, 
R. A. LITTLE, General Agent, 


TWENTY-EIGHTH ANNUAL STATEMENT 
ANUARY 1, 1878, ‘ 


Cash capital $200, 
Unadjusted losses and all other 


Cash Assets $850,764.00 


Organized under the New York Sarety Funp Law 
Detailed statement sent to any applicant. ’ 





THE 


ee INSURANCE CO. 


OF NEWARK, N. J. 


(Organised March, 1870.) 


INSURE AGAINST FIRE ONLY, 


JAMES M. PATERSON, President. 


JULIUS B. BROSE, Secretary. 


THEODORE HORN, Generai Agent. 


— CANADIAN INSURANCE C0, 


OF MONTREAL. 





ANDREW ROBERTSON, Presipenr. 
Hon. J. R. Tuipaupeau, Vice-President. 
ARTHUR GaGnon, Secretary, 


C, F. Sisz, Boston, Resident Manager for the United States, 


W. J. Hughes, Manager, No. 181 Broadway, New York, 
John Naghten, General Agent, 
J. A. Rigby, General Agent, 


Douglas West, Manager, 


Chicago, Ill, 
Baltimore, Md. 
New Orleans, La, 
W. J. Callingham & Co., Gen. Agent, San Francisco, Cal. 





INCORPORATED 1851, 


ADISON FIRE 


INSURANCE CO., OF MADISON, WIS. 
STATEMENT, JAN. 1, 1878. 
CAPITAL, 
Whole amount of Guaranty Capital authorized.. $250,000.00 
-. = 7 e ** actually paid 100,000.00 
ASSETS 
Real Estate unencumbered 
Loans on Bond and Mortgage --..-.-. 
. S. and other Bonds 
Cash on hand and in bank 
Net Premiums in due course of collection 
Bills receivable 
All other property, (Furniture and Fixtures, etc ) 
Interest due and accrued 
Premium Notes 


90,970.91 
65,200.00 
9,822.84 
9,053.26 
6,814.76 
1,738.83 
2,167.43 
30,119.73 


$228,167.76 
2,066, 


Amount of claims for Unpaid $226,101.68 


and all other Liabilities $3,296.09 
Capital and Premium Notes 130,119.73 133,415.82 
$92,685.86 

B. E. HUTCHINSON, 
Secretary. 


Surplus including Re-insurance 
DAVID ATWOOD, 


President. 





ORGANIZED 1858. 





THE 


ERCHANTS INSURANCE CO., 
Or Newark, N, J. 


Capital Stock 

Reserve for Reinsurance 

Reserve for Other Liabilities, including Unpaid 
Losses 


$400,c00.00 


$1,045,291.00 


SILAS MERCHANT, President. 
HENRY POWLES, Secretary. 


‘W. B. OGDEN, Agent, 


No. 139 Broapway, New York. 








NATIONAL 


BURGLAR AND THEFT 
Ins. Co., of the City of New York. 


INCORPORATED BY SPECIAL ACT OF LEGISLATURE. 
NEW YORK OFFICES, 178 BROADWAY. 


Capital, paid-up, - - - $250,000 

Orricers—JOHN H. OCKERSHAUSEN, President ; 
WILLIAM WATT, Vice-President; JOHN F. COLLINS, 
Secretary ; B. BROWN, Treasurer ; FULLERTON, KNOX 
& CROSBY, Counsel. 


The only new feature in this Insurance is the INDEM- 
NITY AFFORDED by it to firms or individuals whose 
property may be stolen by Burglars. 

Thorough and careful study of the questions involved has 
clearly demonstrated that this application of Insurance may 
be reduced to practice by well-determined and simple princi- 
ples of underwriting, with equal safety to the insured and the 
insurer, as in the case of Fire, Marine or Life Insurance ; and, 
also, that the necessity for it is quite as manifest. 





_— FIRE 
Insurance Company, 


Of the city of New York. 
No, 120 Broapway, Cor. Cepar STREET, 


(Incorporated 1853.) 
Capital paid in in cash 
Reserves for all liabilities, includ- 
ing re-insurance 
Net surplus 


568, 300.00 
553,398.00 


TOTAL ASSETS $1,621,698.00 
B. S. WALCOTT, President. 
I, REMSEN LANE, 
Vice-P. and S 








INCORPORATED 1858. 





FIREMEN’s Funp 


INSURANCE CO. OF NEW YORK. 


OFFICES: 
No. 167 Broadway, New York, 


AND 


No. 85 Broadway, Brooklyn, E. D. 
This old established company offers to the public safe and 
reliable indemnity against loss and damage by fire. 
CHAS. E. APPLEBY, President. 
W. R. WADSWORTH, Secretary. 





you FIRE AND MARINE 


INSURANCE Co., OF RICHMOND. 


INCORPORATED 1832. 


Capital paid up in cash 

Reserve for all liabilities, including 
re-insurance 

Net surplus . 


184,025.00 
172,905.00 


W. L. COWARDIN, 
President. 


SAMUEL P. WILLIS, 
Secretary. 


Joun ‘T. Baxar & Co., Agents, No. 8 Pine Street, N. Y. 
O. W. Barrett, Agent, No. 120 La Salle Street, Chicag? 
Amos T. Newsoip, Agent, No. 228 Walnut Street, Phila. 


E.uison, Hotuis & Co., Agents, No. 85 Devonshire Street, 
Beston. 
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ee 
ATIONAL FIRE INSURANCE co. 


Or HARTFORD, CONN. 


Statement, Fanuary 1, 1878. 


‘tal Stock, paid up in Cash... $500,000.00 
ne sasiveed to eet all Liabili- 
ties, to wit, unpaid Fire Losses, 
and Re-insurance Fund, Legal 
Standard : 
Net Surplus over Capital and all 
Liabilities 348, 306.77 


Total Assets of the Company .$1,040,722.97 


192,416.20 


MARK HOWARD, President. 
JAMES NICHOLS, Secretary. 


RESOLUTE 


Fire Insurance Company, 
OF THE CITY OF NEW YORK, 


Orricz, No. 151 BROADWAY. 


JOHN GIHON, President, 
W. M. RANDELL, Secretary. 


MERIDEN | 


Fire Insurance Company, 
MERIDEN, CONN. 


L, W. CLARKE, Pres’t. E. B. COWLES, Sec’y. 


Capital paid in in cash.... ..... $200,000.00 
Reserve for all liabilities, includ- 
ing re-insurance 


Net surplus 14,240.00 


WEsTERN DEPARTMENT, CHICAGO, ILL. 


R. 8S. CRITCHELL, Gen’! Agent. 





ee INS. CO. OF NEWJYORK, 


WATERTOWN' 


Assets, January 1, 1878 

Capital stock paid in 
et surplus over all liabilities, in- 
cluding re-insurance reserve. . 


$378,256.02 
250,000.00 
38,120.04 
G. LORD, President. 
A. H. WRAY, Secretary. 
Represented in New York City by 
STAR FIRE INSURANCE COMPANY; 





No, 16x Broapway, 


WESTERN DEPARTMENT 


OF THE 


WESTCHESTER 


FIRE INSURANCE COMPANY, 


Or New York, 


Assets, $903,142.00 


M. O. BROWN, GENERAL AGENT, 


No. 130 La Salle Street, Chicago. 





——— HALL INSURANCE CO., 
OF BOSTON, Mass. 


OFFICE: 60 DEVONSHIRE STREET. 


K. S. CHAFFEE, President. 
H. D. BRADBURY, Secretary. 


Western Department.—Joun J. SHipHerp, General Agent, 
Cleveland, O. 


Pacific Department.—FAaRNsworTH & CLark, General Agents, 
20 « Sansome Street, San Francisco, Cal. 


~ MILLVILLE > 


MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan. 1,,1878, . . $1.454,936.23 
LossEs PROMPTLY ADJUSTED AND Paln. 


N. STRATTON, President, 
F. L. MULFORD, Secretary. 


NIAGARA 


Five Insurance Company, 
New York. 





STATEMENT OF ASSETS, Yan. 1, 1878. 
Capital Stock $500,000.00 
Liabilities, including re-insurance, 418,249.00 
Net surplus 450,330.00 


TOTAL ASSETS 


Agencies in the prominent Cities and Towns 


$1,368,579.00 





in the United States, 


ISSUES POLICIES OF INSURANCE, 
after a careful inspection of the Boilers, covering all loss or 
damage to 


Boilers, Buildings and Machinery, 


ARISING FROM 
STEAM BOILER EXPLOSIONS. 


The business of the Company includes all kinds ot 


STEAM BOILERS, 
Stationary, Marine and Locomotive, 


Full information concerning the plan of the Company’s 
operation can be obtained at the 


HOME OFFICE, in Hartford, Conn., 
or at any Agency. 
J.-M. ALLEN, Pres’t. W. B. FRANKLIN, Vice-Pres’t. 
J. B. PIERCE, Secretary. 
New York Office, No. 285 Broadway. 
THEO. H. BABCOCK, Gen'l Agent. 
R. R. McMURRAY, Inspector 





CHEAP 


KANSAS LANDS! 


We own and control the Railway lands of TREGO 
COUNTY, KANSAS, about equally divided by the 
Kansas Pacific Railway, which we are selling at an average 
of $3.25 per acre on easy terms of payment. Alternate 
sections of Government lands can be taken as homesteads 
by actual settlers. 





These lands lie in the GREAT LIMESTONE BELT of 
Central Kansas, the best winter wheat producing district of 
the United States, yielding from 20 fto 35 Bushels per 
Acre. 


The average yearly rainfall in this county is nearly 33 
inches per ennum, one-third greater than in the much- 
extolled ARKANSAS VALLEY, which has a yearly rainfall of 
less than 23 inches per annum in the same longitude. 


Stock-Raising and Wool-Growing are very Remunera- 
tive. The winters are short and mild. Stock will live al 


the year on grass! 


living Streams and Springs are numerous. Pure water is 
found in wells from 20 to 60 feet deep. Tae Healthiest 
Climate in the World! No fever and ague there. Mem- 
bers of our firm reside at WA-KEENEY, and will show 
lands at all times. A pamphlet, giving full information in 
regard to soil, climate, water supply, &c., wil! be sent free on 
request.—Address, 


WARREN, KEENEY & CO., 
106 Dearborn &t., Chicago, 
Or Wa-Keeney, Trego Co., Kaneas 
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WESTERN DEPARTMENT 


vs PENNSYLVANIA 
COMMONWEALTH Fire Insurance Co. 


No. 510 WaLnut STRERT, PHILADELPHIA. 
Capital paid in in cash 
FIRE INSURANCE COMPANY, Reserve for all liabilities, including re-insurance 
Net Surplus ine 545,146.00 
OF BOSTON, MASS. maesioentieds nee 
TOTAL ASSETS . + $1,724,481,00 
_ This Company, favorably known to the community for over fifty years, continues to 
ASSETS $646 991 0o insure against loss or damage by fire on public or private dwellings, either permanent! 
, ’ ad or for alimited time. Also, on Furniture, Stocks, and Merchandise generally, on Viberel 
terms. oe 
Their capital, together with a large Surplus Fund, is invested in the most carefy! 
; tT . heiaiee manner, which enables them to offer to the insured an undoubted ity i , 
M. O. BROWN ‘ GENERAL AGENT, Drrecrors.—Daniel Smith, Jr., Isaac Hazlehurst, Thomas Robins, Frank A. a, 
John Devereux, Thomas Smith, Henry Lewis, J. Gillingham Fell, Daniel Haddock, Jr, * 


No, 130 L1 Salle Street, Chicago. WILLIAM G. CROWELL, Secretary. | JOHN DEVEREUX 
JOHN L. THOMSON, Assistant Secretary. . 








President, 


The Fire Register and Index 


TO THE 


RESOURCES, CONDITION and STANDING of the PRINCIPAL | 
AMERICAN FIRE INSURANCE COMPANIES. 
For 1878. 


Gompiled from the sworn statements to the New York Insurance Department, 
Containing a detailed list of the Capital, Assets, Liabilities, Income, Expenditures and 
actual condition of over 200 fire insurance companies. 

It not only is a complete index to the condition of the leading companies, but it comprises 
also a Register of Insurance Expirations, which renders it a handy book of reference 
which will survive the fate of Calendars, Blotters and other advertisements, and will be a 
carefully kept to the end of the year. Cash Capi 

The Register and Index, durably mounted and bound in imperishable covers, in con- as apital, , $300,000.00. 
venient pocket form, will be supplied at the following prices : Gross Assets re ” . 672 291.34. 

, ? ‘ 


Single Copies, - + - - $.25 One Hundred Copies, - = $10.00 a F 
Fifty Copies, ~ « «© + 900 OneThousand Copies, - ~- 60.00 Stockholders Individually Liable. 


Five Thousand Copies, 2: + oo * « - = $250. 








On orders of one thousand or more, two pages of advertisements will be inserted without GAZZAM GANO, President. D. N. COMINGORE, Vice-President. 
extra charge. J. H. BEATTIE, Secretary. 





J. H. LANGFORD & C0.| North German Fire} a 
ae nsuemec coum, {LANCASHIRE 


Of Hamburg, (Germany.) 





THE 


Insurance Company, 


STATEMENT OF MANCHESTER, ENGLAND. 
No. 161 Broadway, SHOWING THE CONDITION OF THE COMPANY ila 


SEPTEMBER I, 1877. ESTABLISHED 1852. 
NEW YORK. ° ae ee 


Guaranteed Capital, (paidin or secured Management Staff in the United States: 
by Stockholders’ Notes in hands of the ‘ 
Company) 


REPRESENT THE FOLLOWING COMPANIES: Called in and Paid Up Capital HENRY ROBERTSON, No. 187 Broadway, N. ¥. 


Caprirav. | Reserve for all Liabilities (including Re- _—_______— 
Prescott Insurance Co. of Boston, . $200,000 Insurance) AGENT FOR NEW YORK CITY AND BROOKLYN, 
Net Surplus (over all Liabilities, including . ee - 
‘ HARLES M. PE - No. Liberty Strett. 
Franklin Insurance Co. of Boston, . 200,000 Capital Stock and Re-Insurance Re- C CK, 0. 69 Liberty 





[surance AeEnTs, 


MANAGER FOR UNITED STATES, 


GENERAL AGENTS. 


° ; W. G. FERGUSON, - - - - Chicago 
National Insurance Co. of Baltimore, 200,000 eevee H. K. LINDSEY, *Cincienstl 


Manufacturers Ins. Co. of Newark, 200,000 se emg 
f of Cash Assets $448,998.29 


DEPOSITED WITH THE New York INsurANCE DeparTMENT, | J. B. KELSEY, Philadelphia 
M. A. STEARNS, Rochester 
A. N. CURRIER, - - - - - - Worcester 


Peoples Insurance Co. of Trenton, . 300,000 
$270,000, U. S. Bonds. 








, . From whom all information as to the Company 


J. H. LANGFORD & CO United States Branch, 
Sx ” | No. 202 Broadway, New York. 


ny Seana Agent, C. KUHL, Manacer. | GEORGE Stewart, Gen. Manager of the Company: 


may be obtained. 











No, 161 Broadway, New York, 'A.F, Ricuarps, Assistant Manager, MANCHESTER, ENGLAND, 
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INCORPORATED 1810, CHARTER PERPETUAL: 


Tue AMERICAN FIRE 


Insurance Company, 
No, 310 WALNUT STREET, PHILADELPHIA, PENN'A. 





Insure Acainst Loss By F1RE ONLY. 


Capital paid in in cash 
Reeeve for all liabilities, including re-insurance 


Net Surplus 420,234.00 


SD: IED iss cesndnscicphegenes ehsinne $1,293,661.00 


DIRECTORS: 


R. Maris, P. Brady Edmund G, Dutilh, 
John Welsh, * John T. Vewis, Chas. W. Poultney, 


— L. CRAWFORD, Sec’y. 


Israel Morris, Wn. W. Paul. 


John P. Wetherill, 
THOMAS R. MARIS, Pres’t. 


TRANSATLANTIC FIRE 


Insurance Company, 
OF HAMBURG, GERMANY. 
STATEMENT, January 
SUBSCRIBED CAPITAL, (Gold) 


Called in and Paid Up 
Reserve for all other Liabilities, including Re-insurance 


Net Surplus 
TOTAL CASH ASSETS ..-......-.- reinedeseroouertetosssosuesscesessoscsane 
Deposited with the New York Insurance Department, 


$200,000 5-20 U. S. BONDS. 
United States Branch, 160 Broapway, New York 
HENRY HONIG, — 


~ FIRE INSURANCE AGENCY | 
JOHN NAGHTEN, 


CHICACO, 
Offices, Nos. 157 and 189 La Salle Street, 


Representing the following well known and Reliable Companies: 
GENERAL AND LOCAL AGENCY. 
States of Illinois, Wisconsin, Indiana, Minnesota, Iowa, Kansas, Nebraska and Colorado) 
ROYAL CANADIAN INS. CO. - - - - - of Montreal. 
LocaL AGENCY. 
COMMERCIAL INS. CO., - o-" = - 
OLD DOMINION INS. CO., - - : ° 
MERCHANTS and MECHANICS INS CO. 


$630,161.30 


- of New York. 
of Richmond, Va. 
- of Richmond, Va. 





ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 per 1,000. 


THE SPECTATOR COMPANY, Publishers, Printers & Stationers, 
No. 16 Dey Street. New Yorx. 





SCOTTISH COMMERCIAL INS. CO. 


Clasgow, Scotland. 
FREDERIC J. HALLOWS, Manager. 





Total Assets in the United States (of which — ooo are in Govern- 


ment Bonds). $719,115 





UNITED STATES BRANCH: 
Nos. 40 & 42 Pine St., New York City. 


E. W. CROWELL, 


W. T. READ, t Resident Managers. 


Western Department, St. Louis, Mo. : 
WM. R. KERR GENERAL AGENT. 


~ MOBILE 


Fire Department Insurance Company, 





OF MOBILE, ALA. 





This Company has had Eleven years of successful management ; is conservative, insures 


against all classes of FIRE HAZARDS, and pays its Losses promptly. 





JOHN MAGUIRE, President. A. DUMONT, Secretary. 


EsTABLISHED 1853. 


TWENTY--FOURTH ANNUAL STATEMENT 


THe AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N.Y. 


INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES. 


Capital paid in in cash 
Reserve for all liabilities, including re-insurance 
Net Surplus 


TOTAL ASSETS 


gy MUNSON, Secretary. 
. M. STEVENS, ’ Assistant Sec’ y 


OHN A. SHERMAN, President. 
IRAM DEWEY, General Agent. 


B. S. BROWN, Vice-President 
H. N. HENDERSON, Secretary. 


HOME [NSURANCE (0. 


COLUMBUS, OHIO. 


J. B. HALL, President. 


Capital paid in in cash 
Re-insurance Fund 
Unpaid Losses 

Net Surplus 


UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK, 
NEW YORK OFFICES, No. 150 BROADWAY. 
H, GILBERT HART, General Agent, 
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W ATERTOWN FIREINS.Co. 





WATERTOWN, N. Y., Fanuary 19, 1878. 
TO OUR AGENTS. 


We congratulate you on the favorable report of our Company for the 
past year. The figures show satisfactory gains in all items, and a 
good, sound, healthy condition in all respects, although hard times. 


$57,246.29 
13,231.58 
4,016.90 
15,449.84 
20,0C0,00 


The Increase of Insurance over Expenditure for 1877, is 

Amount added to Re-Insurance 

Amount added to Net Surplus 

Amount added to Assets 

Amount paid for Dividends --. wes 
The gross Cash Premiums --- 436,799.85 
The total amount of Fire Losses --- 228,887.85 
The Re-insurance Fund by N. Y. Standard --- 446,834.30 
Surplus as to Policyholders 

The Net Surplus above all Liabilities 


These reserves, with the Cash Capital and current premiums on the 


safe class of risks taken, make as good security as any that can be 
offered. The statement shows, viz. : 


Cash Capital 

Re-Insurance Fund 

Net Surplus 

Amount Reserved for Unpaid Losses 


TOTAL CASH ASSETS 


We hope to make a still better report for 1878, and trust you will 
do your very best for us that this may be accomplished. 


$200,000.00 
446,834.30 
68,771.62 
25,663.00 


Very truly yours, 
J. M. ADAMS, Sec. 





The Spectator Insurance Charts, 
For 1878. 


The attention of Insurance Companies and Agents, and of the general public, is directed 
to this series of charts, exhibiting a thorough, exhaustive and elaborate analysis of the 


CONDITION AND STANDING OF ALL THE FIRE INS. 
COMPANIES DOING BUSINESS IN NEW 
YORK, JANUARY 1, 1878. 
The figures of these Charts are taken wholly from official sources. 
No. 1. Of the New York Joint Stock Fire Insurance Companies 
No. 2. Of the Fire Insurance Companies of Other States doing 
Business in New York. 


These statistics, as every agent knows, are of the utmost importance to his business 
therefore orders should be sent at once, to be sure of prompt delivery. The above Charts 
are printed in the most elegant style, on the very best of paper, in two colors, and are, 
beyond question, 

The Most Attractive Statistical Charts ever produced. 

PRICES; One Chart, 25 cents; Twelve Charts, $2; Fifty Charts, $8; One Hundred 
Charts, $15 ; One Thousand, $100. 

These Charts are also published on Bristol Board, sent prepaid by mail for 50 cents each. 


ALLIANCE 


Insurance Co. of Boston. 











OFFICE, 43 MILK ST., COR. OF ARCH. 


GE® VY LONG, President. 
CHAS R, HOWARD, Secretary, 





WATCHMAN’S 


NEW IMPROVED 


TIME DETECTOR 


WITH SAFETY LOCK ATTACHMENT. 


No Watchman’s Clocks are guaranteed without the lock attachment, 


U. S. PATENTS: 1875, 1876, 1877. 

This Instrument is supplied with twelve different keys for twelve stations, in or outside ot 
the buildings, and is warranted complete ; the marking apparatus 1s in the cover of the case; 
the watch movement is separate, and, therefore, secured against injury, and thus all expense 
and trouble are avoided. It was on exhibition at the ‘* Centennial’’ and obtained the 
highest award and medal of honor for ** Portability, SECURITY, and perfect adaptation 
to the purpose intended.” 

Insurance Companies and other institutions which employ Watchmen should promote their 
own interests by securing the general adoption and use of WaTCHMAN’s Time Detectors, 
as it enables them to check and control all the movements of the Watchmen, thus giving 
them a better guarantee fer property and money. 


A LIBERAL DISCOUNT MADE TO AGENTS. 
Send for Circulars to 


E. IMHAUSER, 
P. O. Box 4798. 212 BROADWAY, New York. 


These Watcuman’s Time Detectors are New Inventions and are great Improvements 
on the first Patent of 1808, and sold under the protection of the Patent Laws of the U.S, 





Orcanizep, A. D. 1866. 
H. ZUBERBIER, Pres'’t. EMIL MAIER, Secretary. C. DEL BONDIO, Vice-Pres't. 


GERMANIA INSURANCE CoO. 


OF NEW ORLEANS, LA. 
Statement, January ist, 1877. 


Total amount Premiums received from organization to date 
Total amount losses paid from organization to date 


ASSETS. 


$1 831,420.00 
822,188.00 


United States Bonds (market value) 
National Bank and other Stocks 

Loans on Bonds and Mortgages (first liens) 
Cash on hand and in Bank 


Other available Assets $268,682.94 


Losses adjusted but not yet due 34750.00 


Net Assets for protection of Policyholders $264,932.94 
Capital Stock 
Re-insurance, 50% Gross Premiums.............---.-.------.--- 242,334.93 


$22,598.01 


42,334-93 


Gy Te IN on oa. co ccdesedd dicucadescateee 





SUBSCRIBED CAPITAL, - - TWELVE MILLION FRANCS. 


Paid up Capital $1,458,072-18 
Net Surplus, December 31, 1876 o ats 530,056. 
Unitep States Trustees In New York: 
ERNEST CAYLUS, Esgq,, of E. Caylus, Bechet & Co., Importers. 
LOUIS DE COMEAU, Esq., of De Rahm & Co., Merchants. 
CHAS. COUDERT, Jr., Esq., of Coudert Bros., Counsellors-at- Law. 
$427,881.28 


Assets in the United States 
i 205 ,861.3¢ 


Liabilities in the United States. 
JULIEN LECESNE, Resident Secretary, 


T, J. TEMPLE, Manager for the Middle States—Western Union Building, New York, 
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TWELFTH ANNUAL STATEMENT 


OF THE 


SAINT PAUL 


Fire and Marine Insurance Company, 


FANUARY 1, 1878. 


$400,000.00 
- 458,056.42 
$858,056.42 


Cash Capital, 
Surplus, - 
Total Assets, - 
LIABILITIES. 


Cash Capital, - - - 

Re-insurance Reserve, - 

Unadjusted Losses, - ‘ 
Commissions Unpaid, 

Net Surplus, - - . 


$400,000.00 
280,905,66 
16,980.50 
7,994.18 
152,176.08 


$858,056.42 


C. H. BIGELOW, President. 
CHARLES A, EATON, Secretary. 





Agency in New York, at office of the GERMAN-AMERICAN INSURANCE Co. 
MURRAY & SILVEY, Agents. 





An Instruction Book for Fire Insurance Agents. 


Tue Principles AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


BXTRACT FROM AUTHOR'S PREFACE. 


“* ® * The merit of the work, if I may claim for it any, consists, frs#, in its arrange 
ment; and, second, in its conciseness and clearness. 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically, 

“In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
Securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” ; 

&@ Sent post paid to any address on receipt of two dollars, 


THE SPECTATOR COMPANY, Publishers, Printers &»* Statsoners. 


OFFICES OF THE SPECTATOR’ 


NEW YORK: 


Cuicaco: 
No, 16 Dey Street, No. 159 La Salle Street. 





Established 1840. 


LYCOMING 


FIRE 


Insurance Company 


OF MUNCY, PA. 





W. P. 1. PAINTER, PRESIDENT. 


VICE-PRESIDENT. 


HENRY ECROYD, 


JAMES M. BOWMAN, SECRETARY. 


W. H. H. WALTON, TREASURER. 





Tora Losses PAID SINCE 


ORGANIZATION, $7,000,000 





A. E. MOORE, 


Manager Eastern Department, 


No. 161 BROADWAY, NEW YORK CITY. 
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CoNTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK, 


Nos. 100 and 102 Broadway. 


STATEMENT (JANUARY I, 1878). 


RESERVE for Re-insurance of Outstanding Risks, - $983,069.21 
“ for reported Losses, Unclaimed Dividends, etc., 194,363.07 
for Contingencies, - - - - 30,000.00 
CAPITAL, - - - I ,000,000.00 


NET SURPLUS, 966,501.03 


TOTAL ASSETS, - “ $3 173,933.31 


Directors : 
GEORGE T. HOPE, Pres’t. H. H. LAMPORT, Vice-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj. G. Arnold, B. G. Arnold & 
Co.; George Bliss, Morton, Bliss & Co.; S, B. Chittenden, late S, B. Chittenden & 
Co.; William H. Swan, Grinnell, Minturn & Co,; Henry C. Bowen, 251 Broadway; 
Aurelius B. Hull, late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen street, 
Brooklyn ; Theodore I. Husted, Jesse Hoyt & Co.; William H. Caswell, John Caswell 
& Co.;-D: H. Arnold, late President of Mercantile Bank; William M_ Richards, Presi- 
dent Cumberland Coal & Iron Co. ; Horace B. Claflin, H. B. Claflin & Co.; James Free- 
land, Collector Internal Revenue, Brooklyn; Seymour L. Husted: John D. Mairs, 
David Dows & Co. ; William L. Andrews, Loring Andrews’ Sons; Arthur W. Benson, 
Pres, Brooklyn Gaslight Co.; E. W. Corlies, 66% Pine St.; G. W. Lane, G. W. Lane & 

o.; Jas. Fraser, Fraser, Major & Co; Hiram Barney, late Barney, Butler & Parsons ; Law- 
rence Turnure, Moses Taylor & Co.; Samuel A. Sawyer, Sawyer, Wallace & Co.; Cyrus 
Curtiss, President Washington Life Ins. Co. ; John L, Riker, J. L. & D. S. Riker; Alexan- 
der M,. White, W. A. & A, M. White ; William Bryce, William Bryce & Co, ; Charles Lam- 
son, C. H. Marshall & Co, ; Wellington Clapp, Clapp & Grinnell; Henry F, Spaulding, 
President Central Trust Co.; John Paine, 7 Murray street, N. Y.; Robert H. McCurdy, 
late McCurdy, Aldrich & Spencer: Daniel S. Miller, retired Gandieaae John H. Earle, 
Earle & Perkins ; Henry Eyre, 174 Pearl street, N. Y.; Charles H. Booth, late Charles H. 
Booth & Co.; William H. Hurlbut, William H. Hurlbut & Co,; Edward Martin, Edward 
Martin & Son; Bradish Johnson, Bradish Johnson & Sons; S. M. Buckingham, retired 
merchant, Poughkeepsie, N. Y.; J. D. Vermilye, President Merchants National Bank ; 
Jacob Wendell, Wendell, Hutchinson & Co.; John F, Slater, Norwich, Conn. 


B. C. TOWNSEND, Sec. Agency Deft. CYRUS PECK, Secretary. 
C. H. DUTCHER, Sec. Brooklyn Dept. A. M. KIRBY, Sec. Local Dept. 
JOHN K, OAKLEY, General Agent. 
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{9th ANNUAL STATEMENT, JANUARY |, 1878. 


AMERICAN INSURANCE CoO., 


1859. CHICACO, ILL. 


Policies issued upon the Stock or Installment Plan. Insurance confined to Dwelling Houses, Private Barns, their Contents, Farm . roperty, Churches and 
School Houses. No Policies written on property situated in Chicago’ or any large city. Numter of Policies 
written from 1859 to 1878, 284,876. In force, 138,310. 


Cash Capital, $200,000. rotat cash Assets, = -° 


Re-Insurance inesesve. and all other liability, 


Organized A. D. 


Cash Surplus as regards Policy-Holders, 
Deduct Capital, - 


Cash Surplus as regards Stockholders. 


D. A. KNOWLTON, JR., M. A. HOYNE, 
WM. H. OV INGTON, R. B. CURRIER, 


B. 2. CULVER, Pres’t. HON. H. N. EIBBAED, ies Pres’t. CHAS. L. CURRIER, Sec’y. 


Hon. J. M. BAILEY, 
NICHOLAS KRANSZ, 


FFICE RS. 


B. B. CURBIER, Gen’l Ag’t. 


$904,224.31 
433,919.24 


anienaaieuaie 
$470,305.07 


200,000, 


$270,305.07 

Installment Notes on hand Jan. Ist, 1878, $1,722,692.34. Losses paid from 1873 to 1878, $1, 299,420.14 
DIRECTORS. 

H. Z. CULVE Hon. WM. H. BRADLEY, Hon. H. N. HIBBARD, 


CHAS. L. CURRIER, 
LOYAL L.'MUNN. 


M. A. HOYNE, Treas. 





